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& OOume MoJI0KeHU:

Hacrosmuii ronoBoii 0TYeT MOJArOTOBJIEH B COOTBETCTBUU C TpeOoBaHusAMU [lonoxkeHus o
PacKpbITUM  HMHPOpPMAIMM SMUTEHTAMM SMHUCCHOHHBIX II€HHBIX Oymar, YyTBEp:KIECHHOIO
[Tpukazom GCOP PO N 06-117/m3-H ot 10 okta6ps 2006 1., [TonoxkeHneM o JONOTHUTEIbHBIX
TpeOOBaHUAX K MOPSIKY MOJATOTOBKH, CO3bIBA W IMPOBEJCHUS OO0IIEro coOpaHUs aKIMOHEPOB,
yrBepxkaeHHoro [locranoBnennem OKIB PO N 17/mc ot 31 mas 2002 r.

lomoBas  Oyxrantepckas  otdetHOcTh  OAO  «UUD-KY3BACC»  comepxutcs
ExxexBapranbHOM oTueTe amuTeHTa 3a I kBapran 2007 r.

@ Csenenns 00 Oo0mmecTBe:

1. IloaHoe pupmeHHoe HauMeHOBaHUe o0mecTBa: OTKPBHITOE aKIIMOHEPHOE OOILECTBO
«HUD-KY3BACC».

2. Mecto naxoxaenusi: 650000, Poccuiickas ®enepamus, r. Kemeporo, yn. 50 mer
Oxkta6ps, 1. 11, komH. 504.

3. HoutoBsbiii aapec: 650000, Poccuiickas ®enepamnusi, r. Kemeporo, yia. 50 ner
Oxkta6ps, 1. 11, komH. 504.

4. Cgegenusi 0 perucrpauuu oéOumecTBa: 3apeructpupoBano I[locTaHoBieHHEM
Anvunuctpauuu 1. KemepoBo Ne 40 or 10.03.93 r., CBUAETENBCTBO O TOCYAAPCTBEHHOM
peructpanuu (nepeperucrpauun) npeanpusitust Nel480 Cepus KE 401370.

5. OI'PH: 1024200679447.

6. IIpuCBOEHHBIII IMUTEHTY HAJIOTOBBIMH OPraHaMH HAeHTU(QUKANMOHHBIH HOMep
HaJoromareasmuka: 4205001098.

7. ®uauaibl U NPeICTABUTE]LCTBA 00LIEeCTBA: (QHIMATOB W MPEICTABUTEIHCTB
00IIECTBO HE UMEET.

8. AynuTop odmecTBa: 3aKkpbIiToe aKIMOHEPHOE 001ecTBO «Aynuropckas ¢pupma «Ch-
OKO» (nunensus Ha npoBeaenue obmero ayauta aun Ne E 000959 Beigana 25.06.2002r.
M® PD).

9. Ha3BaHue mepuoOAMYeCKOr0 MeYaTHOT0 M3AAHUs, HCMOJIb3YeMOro SIMUTEHTOM [IJIsi
ony0aukoBaHus coodmenuii: «HoBast BockpecHas razeray.

@ Iloaoxenne OfmecTBa B 0Tpaciin:

B coorBerctBun ¢ ycraBom OAO «UHU®P-KY3BACC» sBasiercs MHOTonpo(uiIbHbIM
npeanpustaeM. C 29 nexabpst 1998 1. B coorBercTtBuu ¢ Ykazom [Ipesunmenra PO Ne 193 or
23.02.98 1. «O panpHeimeM pa3BUTUU HWHBECTHIIMOHHBIX (DOHIOB» M pEHICHHEM OOIIero
roJloBoro codpanus akmuoHepoB oT 25.07.1998 r. OOmecTBO 0TKA3aa0Ch OT JCSATCILHOCTH B
KayecTBE CHEIHATM3UPOBAHHOTO WHBECTUIIMOHHOTO (oHAa mpuBaTuzauuu. [Ipu 3TOoM OHO
COXPaHUJIO MPUCYTCTBUE HA POCCHUHUCKOM PBIHKE IIEHHBIX OyMmar, 4T0 BO MHOTOM OOYCJIOBJICHO
CTpyKTypoil akTuBOB OOmIiecTBa, CHOPMUPOBAHHBIX B TMEPHOJ YEKOBOW MpUBATU3ALUU, U
HakoTuIeHHBIM OomnbITOM. OAO «HUD-KY3BACC)» He 3aHMMaeTCs AeITeIbHOCTHIO, TpeOyroIen
JauneH3upoBanus. Bee omepanuu mo Kyruie-mpojake LEHHBIX Oymar OCYIIECTBIISIOTCS 4depes
po(hecCHOHATBHBIX YYACTHHKOB PhIHKA IIEHHBIX OyMar.

OcHoBHBIM 00bekTOM wHHBecTHLIUNA OOmIecTBa SBISAIOTCA BBICOKOJIMKBUAHBIE aKIHH
KPYIMHEUITNX POCCHUICKUX HMHUTEHTOB, OOpaIIaloOIIUXCs Ha OPraHu30BaHHOM (OHpKEBOM)
peiaKe. OOmiecTBO 00JamaeT HEOOXOMUMON HHGPACTPYKTYPOH Il MPOBEIACHUS OUPIKEBBIX
omepanuii B pexUMe YIAICHHOTO [OCTyINa, TOMY4YeHHUS aHATMTUYECKOW WHPOpMaluu U
KOHCYJIbTAILUH.



B cBs3u ¢ tem, yto OOIIECTBO HE SBISIETCS MHBECTHIMOHHBIM (DOHIOM, OHO HE MOXKET
IPOBOJUTH JONOJIHUTENbHBIE 3MHUCCUM aKUUH Cpeayd HEOrpaHMYEHHOro Kpyra Jul Ui
IPUBJICYEHHS] HOBBIX (DMHAHCOBBIX PECYpPCOB C LIEIBI0 UX IOCIEIYIOIIEr0 WHBECTUPOBAHUS.
[TosTOMy maeBble MHBECTHLMOHHBIE (DOHABI U Apyrue NpodeccuoHaNbHbIE YYaCTHUKH PBIHKA
LEHHBbIX OyMar, a TaKKe KpPEIUTHbIE YUPEKICHHUsS, HE MOTIYT pacCMaTpUBaThCS B KauecTBE
KOHKYpeHTOB OAO «UND-KY3BACC)» Ha (pruHAaHCOBOM pBIHKE.

Komnanust He ocymiecTBIsS€T MPOU3BOJACTBO U PEATU3ALUI0 MPOAYKIHUH, padOT U yCIyT.
BcnenctBue 3Toro mpom3BOACTBEHHbIE, TOPTOBbIE, TPAHCIIOPTHBIE MPEINPUATHS, OPTaHU3ALIH
cdepbl yCIayT He BXOJAST B YUCIIO €70 KOHKYPEHTOB.

OAO «UNUD-KY3BACC)» sBaseTcss OOHUM M3 HEMHOTHMX OTKPBITBIX aKIMOHEPHBIX
oOuiecTB Ha TeppuTopru KeMepoBckoii 0051acTH, CO31aHHBIX B CBOE BPEMsI B Kau€CTBE YEKOBBIX
MHBECTUIIMOHHBIX (DOHIOB, KOTOpOE MPOIOIKAET (YHKIMOHUPOBATh M 3aHUMAThCS AKTUBHOU
MHBECTUIIMOHHOM J1€ATENbHOCTBIO, HECMOTpPS Ha MPOU3OIIEAIINE 3a MCTEKIIUE TObl
9KOHOMHYECKHUE U MOJIMTHUECKUE KPU3HCHL. B 3TOI KaTeropuu y4acTHUKOB (PMHAHCOBOTO PhIHKA
OAO «UN®D-KY3BACC», HeCOMHEHHO, PUHAAIEKUT K YUCITY JIUJEPOB.

@ IlpuoputeTHble HanpaBJeHus AesiteJbHOCTH O0IecTBa:

[Ipuopurernsim HanpasiaeHueM aedareabHocTd OAO «HUD-KY3BACC» B oTueTHOM rony
SIBJISUIACh MHBECTUIIMOHHAS JIESITEIbHOCTh HA PhIHKE LIEHHBIX OyMar.

@® Ortuer coBera AUPEKTOPOB (HaﬁJHOIlaTe.TIbHOFO COBeTa) o01mecTBa o pe3yjbTaTax
Pa3sBUTHA 001IecTBA MO NPUOPUTETHBIM HANIPABJICHUAM €I0 1€ATCIbHOCTH:

B cootBerctBun ¢ YcraBom OAO «UUD-KY3BACC» nensio aestensHoctr OOIecTa
SIBIISICTCS  TIOJy4YCHUE TNPHOBUIM W POCT CTOMMOCTHM YHCTBIX aKTHBOB. B OTUeTHOM romy
moctkenre 3Tod mend Oputo obecmeueHo. OAO «UUD-KY3BACC» 3akonumn 2007 1. ¢
pHUOBLIBIO U TIPUPOCTOM aKTHBOB. Kak M B Mpomnuibie rojbl, MpHOBLTE TOJyUeHa B pe3yJIbTare
WHBECTUPOBaHUs cpeacTB OOIIeCTBa B pOCCHIICKUE IICHHBIE OyMardu.

OT4eTHBII TO B IEIOM OBbLT YCIEITHBIM JJIi OTE€YECTBEHHOTO (DOHIOBOTO PHIHKA, HO €T0
JUHAMHKa OKa3ajach JajeKo He Bhlaarouieiics. JJoXonHOCTh 3HaUUTEIHbHOTO YHCiIa PUHAHCOBBIX
WHCTPYMEHTOB HE OIpaBjajia OXKUJaHUsI UHBECTOPOB U aHAJTUTUKOB.

3a rox uanexkc PTC Beipoc Ha 19,18 % (o 2290,51 nmynkroB), a uaaekc MMBB — Tonbko
Ha 11,54 % (mo 1888,86 myHKTOB). OTM 3HAUEHUS CYIIECTBEHHO YCTYMAIOT AHAJOTUYHBIM
MOKa3aTesisiM, TIOCTUTHYTHIM B Tpoluible oT4eTHbIe nepuoabl. B 2006 r. unnexc PTC Beipoc Ha
70,7 %, a B 2005 r. - Ha 83,3 %. Uagekc MMBbB B no3anpomuiom rogay npubasuin 67,5 %.

[Tpupoct poccuiickoro GponmoBoro peiaka B 2007 . MPaKTHYECKU COBMAJ MO 3HAYCHHIO C
temnamu uHQmammH — 11,9 % (mo manaeiM  @enepanbHO  CiyXObl TOCYIapCTBEHHOM
cTaTucTuku PD).

Kanuranu3zanust pelHKa aklui, UCYHCICHHAs Ha ocHoBe Toprytomuxcs B PTC Gymar, mo
utoram ToproB 28.12.2007 r. cocraBuna 1 tpan. 328,8 muapa. a0t npotuB 966,0 mipa. moml.
Ha 29 nekabps 2006 roxa. C Havana roaa mokasareib BeIpoc Ha 37,6 %.

B otyeTHOM romy poccuiickuii (POHIOBBIN PHIHOK HAXOMWJICS IO BIMSHUEM JBYX TPYIII
¢axTopoB. C 01HOI CTOPOHBI, 3TO MO3UTHUBHAS TUHAMHMKA OTEUECTBEHHON 3KOHOMUKHU, BHICOKUI
YPOBEHb JTUKBUIHOCTH (PMHAHCOBON CUCTEMBI, CTAOUIBLHOCTH MOJUTUYECKUX PUCKOB, a C IPyron
- HapacTaHWE KPU3UCHBIX SBJICHUI HA MUPOBBIX PhIHKAX.

dyHnameHTanbHble TOKa3aTenu Poccum B OTyeTHOM mepuojae ObUIM JIYYIIUMHU 34
nocyennue 15 net. OHU BBITIIAIETN 3HAUUTENbHO CUJIIbHEE aHAJIOTOB MHOTUX Pa3BUBAIOLIUXCS U
Pa3BUTBIX CTpaH.

CornacHo nanabiM Poccrata P® o6bem BBII Beipoc Ha 8,1% npotus 7,4% B 2006 r. B
peanbHOM BhIpakeHnu BBII noctur m npesbicun ypoeHb 1990 r. MexayHapoaHble pe3epBbl



Poccun Ha 28 nekabps 2007 r. qOCTUTIIM HOBOTO PEKOPAHOTO 3HadeHws — 474 mupa. goir. Ilo
3TOMY TOKa3aTelllo Halla cTpaHa ycrymnaeT Tonbko Kuraro u Snonun. Ha koner roma pesepBbl
banka Poccun cpaBHSIUCH CO CTOMMOCTBIO UMIIOPTA 3a 25 MECSIEB U BABOE NMPEBBICUIN 00bEM
WHOCTPAHHBIX BIIOKCHUNW B (POHAOBBI pHIHOK cTpaHbl. [IpoGUIIUT KOHCOIHIWPOBAHHOTO
oromxera Poccun B 2007r. coctaBun 2 tpaH. 004,9 mapa. py6., a nmpopuuut ¢enepaabHOro
oromxkera - 1 Tpan. 796,1 mapa. py6. Takue nannsie copepxkarcsa B qoknane Poccrata PO. 1o
uHpopmanuu Munpuna PO coBokymHbii 00beM cpenctB CrabmnmmsanmonHoro ¢gouma PO B
pyOsieBoM skBuBaneHTe Bbipoc 3a 2007 r. Ha 64% u coctaBun Ha 1 sHBaps 2008 r. 3 TpiH.
849,11 mupa. py6. BuemmeroproBeiii o6opotr Poccuiickoit ®enepanuu COMIACHO JTaHHBIM
Poccrara P® B ucrekmem roay ysenuuuics Ha 23,4% - no 578,2 mupa. nomn. IlonoxurensHoe
CaJIbJI0 BHEIIHETOPrOBOTO OanaHca coctaBwio 132,1 mupa. MoJut., XOTS M COKPATHIIOCH TIO
cpaBHeHuto ¢ 2006 r. Ha 5,1%. Ilo cocrosnuio Ha 1 sHBaps 2008 r 00BEM BHEIIHEro
rocyaapcTBeHHoro jnonra P® ymensmuics 10 44,9 mipa. Aol npoTuB 52 mupa. poiul. Ha 1
suBapsi 2007 roga. O6 sTom roBoputcs B Aokiane MuHiakoHompa3Butusi PO o comuanbHo-
sKoHOMHUYeckoM pa3zButuu P® B 2007 r. 3a ucTeKIIUH MEpUOJ yBEIUYWICS KOPHOPATUBHBIN
JIOJNIT, HO OH TOJIHOCTBIO MOKpBIBaeTcsi pezepBamu banka Poccun. JlenexHas macca 6e3 yuera
BaJIIOTHBIX J1e1o3uTOB 3a 2007 1. Bo3pocna Ha 47,5%.

OcHoBHBIMU (pakTOpaMu SKOHOMHYECKOTO pa3zButus Poccum B 2007 T. ObUTH BBICOKHE
IICHBl Ha He()Th M WHBIC CBHIPHEBBIE PECYPCHI, YCTOWYMBAs OIO/DKETHAs MOJHUTHKA, a TaKKe
3HAYUTENbHBIN MPUTOK KamuTala.

Jlob6bua HedTn u raza obecneumna 40% crommocTtu poccuiickoro BBII, oxomo 30%
JIOXO0JI0B OIO/IKETHOM crucTeMbl U ipuMepHo 50% noxonoB ¢enepansHoro OromkeTa. Hamorossie
TUTaTe)KW HEe(TSHBIX KOMITaHWH coctaBmim okoso 12 % BBIIL. B o0mem o0beMe 3KCHOPTHBIX
MOCTYIUICHUN JIOJII SHEPTOHOCUTENEH COCTaBMIA MO JaHHBIM Pa3IUYHBIX UCTOYHHKOB OT 61%
1m0 69 %, a axcnopt MetauioB — 16%. B 2007 1. Ha peiHKe HE)TH OTMEYANIaCh 3HAYUTEIbHAS
BOJIATWJIBHOCTh, OJHAKO OCHOBHOW TEHJCHIMEH Ha MPOTSHKEHWH NPAKTHYECKH BCEro Troja
octaBaicst pocT. [Ipy 3TOM LIEHBI HAa ATOT BUJ SHEPrOPECYpCOB MOJHSINCH C MUHUMAJIBHOTO
ypoBHs 50,48 momr./6app. 1o makcumyma 99,18 nomn./6app. Ilo naHHEIM MUHIKOHOMpPA3BUTHS
P® cpennsis nena nedpru mapku Urals B 2007 r. cocraBuina 69,3 monn./6app., uro Ha 13,4%
Bbiie ypoBHA 2006 1. CpenHsisi KOHTPAaKTHAs I1I€HAa POCCHIICKOrO MPUPOJHOr0O Trasa,
IoCTaBisIeMOro B crpansl 3anagHoi EBpomnsl, B 2007 r. no cpaBHeHuto ¢ 2006 r. yBennuuiach
Ha 6,1%.

Bbicokue 1eHsl Ha He(Thb M WHBIE CHIPHEBBIE PECYpChbl OOecreurBalM HapalluBaHUE
MOTPEOUTETBCKUX PACXOJIOB, UTO SIBIsIETCS BakHBIM (akTopoMm pocta BBII. Tlo HEexkoTOphIM
OLIEHKaM YBEJIMYCHHE KOHEYHOro noTpedneHus qomoxo3siicts B 2007 r. cocraBmio 13,1%. Ilo
naHHbIM Poccrata PO peanbHble JeHEKHBIE JOXO/IbI HACEICHUS B OTYETHOM IEPUOJIE BBIPOCIU
Ha 10,4%. Ilo mpenBapuTeNbHBIM JaHHBIM CpeJHEMECSYHas HadyHMCICHHas 3apaboTHas IJiara
yBenuuwiach Ha 26,7 %. PocT 10XOZOB HaceleHHs MNPUBEII HE TOJBKO K YBEIWYEHUIO
noTpeOJIeHUsT TOBApPOB U YCIYT, HO U K POCTY MHBECTULIMOHHOW aKTUBHOCTH (PM3UYECKUX JIHIIL.
Hecmotps Ha TO, 4TO yBeNIMYEHUE JOXOJIOB IOMOXO3SHCTB COMPOBOXK/IATIOCH JOBOJIBHO HU3KUM
YpOBHEM COEpeXeHUH, [0 UTOraM roJia KOJIMYECTBO YaCTHBIX MHBECTOPOB B Poccuu, umeromux
cueta Ha MMBbB, npesicuno 400 ThICSY 4YemOBEK, 4TO B Oojee 4eM B 2 pasza NpPEBBIIIACT
aHaslornuHblid mokazarenb 2006 r. CyIiecTBEHHO BBIPOCIM BIIOXKEHMSI TpakJaH B IacBbIE
nHBecturioHHbie GoHABI ([T DEI).

OT4eTHBIM roJi XapaKTepU30BAJICS 3HAUUTENBHBIM NPUTOKOM KanuTana. Ilo omenkam
MunskoHoMpa3BuTusi PO 4ucThiii BBO3 KanmuTajda B CTpaHy YaCTHBIM CEKTOPOM COCTaBmII 82,3
MIIpA. ol npoTtus 42 mupa. nomi. B 2006 r. Kak ceunerensctByer Poccrar P®, nnoctpanusie
WHBECTULIMM AOCTUTIIA ypoBHS 120,9 mupn. momt., 4to B 2,2 paza NPEBBIIAET aHATIOTUYHBIN
nokazarenb 2006 r. B o0mieit cTpykType npuToKa HHOCTpaHHBIX MHBeCcTHIMK B Poccuto B 2007
r. 73,5 % cocraBiasiimm "mpoune wuHBectuiuu', 23,0 % - npameie uHBecTHIMU U 3,5% -
noptdenbabie. O0beM nopTdenbHbIx nHBecTHLUH 3a 2007 T coctaBun 4,194 mupa. 10m1., 4TO
Ha 31,8 % Oonbuie ux npupocra 2006 r. Poccuiickue koMnanuu U 0aHKU MO-TPEXHEMY CMOTIIN



OCYILECTBIISAITh KPYIHBIE 3aMMCTBOBAaHUS Ha MEXAYHAPOIHBIX pPBIHKAX, MPUYEM JaXke B
YCIIOBUSAX TT00ATbHONW HECTAaOMIBPHOCTH Ha MEXIYHAapOIHBIX DPHIHKAX BO BTOPOM TMOJOBHHE
uctekuero roga. Ha xonery 2007 r. cymmapHbIii MHOCTPaHHBIM JTOJIT POCCHUICKUX KOMITaHUMN
BbIpoc Ha 146 mapa. gomn. u cocraBuin 408 mipa. nomn. MHocTpaHHblE 3aMMCTBOBaHUS
TpaHC(HOPMHUPOBAIUCH B MOIITHBIN YACTHIN MIPUTOK KaruTaja.

OTHOCUTENTHHO BBHICOKHE TEMITbI 3KOHOMHYECKOTO Pa3BUTHUSI UMENTH U 0OPaTHYIO CTOPOHY —
uHusuio. [lo ganaeiM Poccrata PO unbmsimms cocraBuna 11,9 %, 4To CymiecTBEHHO BhIIIE
nepBOHAYaAILHOTO MporHo3a - 8,0 % u, maxe, mepecMorpeHHOU [IpaBUTENHCTBOM BEIUYUHBI.
Hapsgy ¢ pmefictBueM IOOambHBIX  (DAKTOPOB  Pa3roHy HMHQIIAIAKA  CIIOCOOCTBOBAJIA
HEJOCTAaTOYHO JKECTKas JCHEKHO-KpEeOUTHas TOJUTHKA, OTCYTCTBUE KOHKYPEHIIUH, POCT
rOCYyJIapCTBEHHBIX PACXO/IOB.

[TonoxkurenpbHOE CalbJ0 TOPrOBOr0 OanaHca, MPUTOK He(TETOTAPOB U WHOCTPAHHBIX
uHBecTUIM obecreunBaimy B 2007 T. M30BITOYHYIO JIMKBUIHOCTh (PMHAHCOBOM CHCTEMBI U, KaK
CIIEJICTBUE, CIPOC Ha poccuiickue IeHHble Oymaru. [IpoTuBoBecoM 3THM (akTopaM SBHINCH
COOBITHS HA MHPOBBIX (DMHAHCOBBIX PHIHKAX. B TIepBOM KBapTajie TPEBOTY HHBECTOPOB BBHI3BIBAI
KUTAaHCKUN PBIHOK, a B CEpellMHe rojia pa3pasuwicsa Kpusuc Ha unoreyHoM peiake CIIA. Kpusuc
CIIPOBOLIMPOBAJTl CHIDKCHHE JIMKBUAHOCTM W BPEMEHHBI OTTOK C POCCHUUCKOTO pBIHKA
WHOCTPAHHBIX HHBECTOPOB, YTO OTPAHHYMIO BO3MOXKHOCTH Ui POCTAa OTEYECTBEHHBIX
WHJICKCOB.

[leproanueckyto CMEHY HACTPOCHHUH HMHBECTOPOB M OOpPHOY NBYX MPOTHUBOMOIOXKHBIX
TEHJCHLIUNA XOPOIIO WLTIOCTpUpyeT rpadguk Asmxenus nunaekca PTC (Puc.1).

Puc. 1
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Ha rpaduxke BugHO, 9TO B TeUEHHE MEPBHIX TPEX KBAPTAJIOB PHIHOK KOJIeOacs B Ipeaenax
c1abo pacTymiero IeHOBoro awama3zoHa. Ilpwdem, Bpems HaxoxkaeHuss uHiuekca PTC Beimie
3HaueHus Ha KoHel 2006 T. IpakTUYeCKHd COBNAAANIO C MEPUOJIOM €r0 HAXOXKJICHUSI HUXKE 3TOTO
3Hauenus. [lagenne mHAekca gocrturaio —14,1 % k yposHto Ha 29.12.2006 r. ITo aGcomoTHOM



BEJIMYMHE 3TO OOJIbIIE MPHPOCTA PACCMATPHBAEMOT0 HMHIMKATOpa (POHIOBOTO pPHIHKA 3a BECh
OTYeTHBIH roj. Jlump B Hayane OKTAOpS Ha POCCUICKOM pBbIHKE aKIMH Hayal MPOSBISATHCA
OTYETJIMBO PACTYIIUI TPEH.

HeonHOpogHOCT pBIHKA OTYETHOTO TOAAa MPOSBWIACH HE TOJBKO B  BBICOKOH
BOJIATWJIBHOCTH, IEPUONYECKON CMEHE JIOKAJIbHBIX TPEHOB, HO U B ACUHXPOHHOCTU JTUHAMHUKU
LIEH Ha aKIIMM KOMIIAaHUH Pa3JInYHbIX OTpACIEH S3KOHOMHUKHU.

Ha Pucynkax 2-8 mpuBenensl rpaduku orpacieBsix nHaekcoB PTC B comocraBineHnu c
nugexcom PTC.

Puc. 2
JAunamuka uaaexcoB PTC u PTCeu (3Hepreruxa)
Auvnamuika unaexcos PTG
D& EAMHHLY APHHATEl SHaYeHHA Ha 29,12 . 2006
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Junamuka unaexkcoB PTC u PTCog (HedTh 1 ra3s)
Auvnarmuka unaexcos PTC
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Puc. 4

JAunamuka uaaexkcoB PTC u PTCfn (punauncs)

AvHamMuKka HHaekcos PTC
D3 SAMHMLY MPHHATE SHaYsHkA na 29,12,2006

1208 o1/m7 0207 03T o407 0507 oEAT o0FaT 080T [EEE 1007 117 1207

— TSI — RTSn
Last 1.192 1,143

Man 1,228 119
Min 0,857 0.30e

Puc. 5
Junamuka unaexkcoB PTC u PTCfn (morpedurenbckue TOBapbl 1 PO3HUYHAS TOPTOBJIA)

Avnarmuika ungexcos PTC
Sa EAMHHLY MPHHATE SHaYEHHA Ha 29.12. 2006

120 A \1/_,\'120

12408 o107 ozm7 0307 047 o507 o7 077 osm07 o307 10m7 1107 127
= RTSI - RTSer

Last 1.192 1.z92

Man 1,228 1.z92
Min 0,227 0.3

JAunamuka unaekcoB PTC u PTCin (mpoMbIIILJIEHHOCTD)

AvHarmuka MHAsKcos PTC
Da EAMHMLY MPHHATE SHaYeRRA na 29,12.2006

1208 017 0zMT 0307 0407 057 oEAT 0T 0807 [ER 1007 1107 1207

= RTSI — RTEin
Last 1,192 1,688

Man 1,222 1666
Min 0,837 [ER=1=]



Puc. 7
Junamuka ungaekcoB PTC u PTCtl (TerexkoMMyHUKanum)

AMHaMWKa MHASKCos PTC
DA SANHMLY NPHAATE SHaderra Ha 29,12,2006

1208 o1/m7 0207 03T 0407 05M7 oEAT o0FaT 080T [EEE 107 117 1207

RTSI RTSH
Last 1,192 1.z81

Man 1,222 1,29
Min 0.857 0533

Puc. 8
JAunamuka uaaekcoB PTC u PTCmm (MeTa/utyprusi 1 100b14a)

AMHamMuKka vHaekcos PTC
Da eAMHMLY NPHHATE SHadYsRMA Ha 29,12.2006

1.55 1.55

1.50 1.50

1208 o1/m7 0207 03T o407 057 oEAT o0FaT 080T [EEE 107 117 1207

RTSI RTSrmm
Last 1.192 1.53%

Man 1,228 1,622
Min 0,857 0332

BoNbIIMHCTBO CEKTOPOB POCCHHMCKOro pbIHKA akmuii mo wurtoram 2007r. obOorHamu
OCHOBHOI uHAeKC. [aBHBIM pa3ouapoBaHueM Trofa ctanu Oymaru HedTerazoBoil cheprl. B
TEYEHHE NIOYTH BCErO roJla OHU JEMOHCTPUPOBAIIN JICTIPECCUBHYIO TUHAMUKY .

Haubonpmuii poct 1Mo uToram rojaa HaOIIOAaNCs MO CTAJEIUTEHHBIM KOMITAHUSAM, a TAaKKe
1o NPEINPUATHIM IIBETHOM METAJLTY PTHH. Bripociu u IICHHBIC Oymaru
TEJIEKOMMYHHUKAIIMOHHOTO, MPOMBILIUIEHHOTO Hu MOTPEOUTETHCKOTO CeKTopa.
DNEKTPOIHEPTETUUCCKUE KOMITAHWHW, HAMPOTHB, II0KA3aJld HAWMOONBIIUHA POCT B TICPBOM
nonyroauu Ha (oHe ycmemHoW pectpykrypuzauun PAO «EDC  Poccum», opanako,
BIIOCJICICTBUU PACTEPSIIN CBOE IIpenMyIecTBo nepea nuaekcom PTC.

B 2007 r. onepexatomieil HeHOBOM JMHAMUKON OTJIMYAIUCh aKIIMH «BTOPOTO 3ILIEIOHA
(Puc. 9).



Puc. 9
JAunamuka uagaekcoB PTC u PTC-2

AMHarMWKa MHASKCoE PTC
Ha EAMHMLY NPHMAATE SHaYeRnA Ha 29,12,2006

T T T T T T T T T T T
1208 0107 nza7 0307 047 0507 oEaT 07T 0807 097 107 1107 1207

RT=I RTEZ
Last 1.192 1,431

Max 1.228 1.431
Min 0,857 [ER=t)

Yxomsmuii rox Owi1 Gorat Ha PO u SPO poccmiickux kommnanuii. Bmecte c Tewm,
pa3pa3uBILIUICS BO BTOPOW MOJIOBUHE rojla KPU3UC Ha MUPOBBIX (DMHAHCOBBIX PHIHKAX 3aCTaBUII
PSI SMUTEHTOB OTJIOKHUTH Pa3MEIICHHsI UM BOBCE OTKa3aThCs OT HUX U3-32 HEOIAaronpusTHON
KOHBIOHKTYPHI U OIACEHHI B OTHOILIEHUHU yCTeXa IJIaHUPYEMbIX Mepornpusatuid. O0mmit o0bemM
IPO u SPO no utoram 2007 r. npeBbicuia 32 MIIpA. 1O

VYcenennoe pa3menieHne akiuid poccuiickumu 3muTeHTamMu B 2006 T. 1 IepBO MOJIOBUHE
roja UMeJo, OJIHAKO, U JIPYTyI0 CTOPOHY. Bo-mepBBIX, 3TO OTTOK KamuTaja CO BTOPHUYHOIO
pbiHKa. BO-BTOpBIX, BBICOKHMH TMOTEHIMAT CHIDKCHHS CTOMMOCTH aKIUH, peaTu30BaHHBIX
MHBECTOpPaM B IIPOLIECCE XOPOILIO MOATOTOBICHHBIX Mpouenyp pazMmenieHus. Knaccuueckum
IPUMEPOM 3/1€Ch MOTYT CIyKUTh «HapoaHble [PO» OAO «Pocued1b» u «banka BTh» OAO.

[TonoxurenpHass AWHAMHUKA poccHiickoro (onmoBoro peiHka B 2007 T., Hammia cBOe
oTpakeHue B ¢puHaHCOBBIX pe3ynbraTax OAO «UU®P-KY3BACCy. Ilo uroram roja npuoObLib
JI0 HAJIOT000JIOXKEHUsT cocTaBuia 3652 T.p., uto Ha 59,2 % Oombine ycraBHOro kamuraia. B
cpaBHeHuu ¢ 2006 r. mpuOBLIb 10 HAJIOT000I0XKeHHs BbIpocia Ha 23,3 %, a yncTas npuObUIb —
Ha 1,3 %. B pacuere Ha 1 akuuio npuOBUIb 10 HAIOrooOIoKeHus coctasuna 1,59 py0is, uyncras
npuoObLTH - 1,29 pyOis.

Ha pucynke 10 mpuBeneHbl AMarpaMMbl, WUTIOCTpHUpYOLe TuHaMuKy mpuosuim OAO
«YUDP-KVY3BACC» 3a mocinenHue roabl.

ITo cpaBuenuto ¢ 2003 r. GanancoBas npuObUTL ObIIEecTBa BhIpocia B 7,1 pasa, a uuctas
npuOBLTE (IPUOBLTH TIOCTIE HAJTOTOO00KEHHs) — MOYTH B § pa3. bojee BbICOKME TEeMITBI pocTa
YUCTOM MPUOBUIM OOBSACHSIOTCA TEM, YTO B IOCIEAHHE TOJbl 00meM oO0beMe OalaHCOBOM
npuObUTM CYIIECTBEHHYIO pOJIb CTajla WUrpaTh MEpeoleHKa 4acTh (DUHAHCOBBIX BIIOXKEHHM, HE
MOIMAAONIAs TI0]] HaJoroo0iokeHne. B cOOTBETCTBUY ¢ yTBepkaeHHOM B OO0IIecTBEe yueTHOU
MOJIUTUKOM MepeolieHKa MPOBOIUTCS O MpaBUiIaM OyXTaJITEpCKOTo y4eTa UCXO/s U3 PHIHOYHBIX
IIeH Ha KoHel roja. CieayeT OTMETUTh, YTO JI0JI EPEOLeHKH B IPUObUIN 10 HAJIOT000I0KEHUS
cHusunack ¢ 85,2 % B 2006 r. 1o 27,1 % B OTYETHOM TIEpUOJIE.

[TpubbLIb A0 BBIIUIATHI HAJIOTOB B HCTEKUIEM TO/AY IpPEBBICHIA 00BEM 00s3aTelIbCTB
O6mecTBa B 4,6 pasa.

[To oTHomeHMIO K OOIIEH CyMMe (PMHAHCOBBIX BJIOXEHHUH (C y4eTOM MEpPEOLEHKH) H
JIEHEKHBIX CPEJACTB (B TOM YHCJIC Ha JHMIEBOM cueTe y Opokepa) OamaHcoBas NpUOBLIH
cocraBuna 33,9 %, a gucras npubsuie — 27,4 %. PenrabenpHOCTh akTHBOB OAO «UUD-
KVY3BACC», ucuucnennas 1no npuObLUIN 10 HaJOTr000JI0KEeHUs, JocTUria ypoBHa 28,1 %. O10 B



2,4 paza 6oJpie 10X0aHOCTH (OHIOBOTO phIHKA 10 HHAeKCY MMBDB u B 1,5 pa3a — no uHaekcy
PTC.

Puc. 10
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Ha pucynke 11 mpeacraBneHa guHaMMKa akTHBOB M 4YHUCTHIX akTMBOB OAO «HYUO-
KY3BACC» B mokBapTainbHOW pa30UBKE 3a YETHIPE MOCICIHUX TO/1A.

AxtuBbl O6miecTBa 1Mo 0anaHCOBOW CTOMMOCTH 3a rojl Bbipocnu Ha 27,1 %, a yucTbie
aKTUBBI (AKTUBBI 3@ BHIYETOM KPATKOCPOYHOU M JOJITOCPOYHON KPEIUTOPCKOM 3aJ0KEHHOCTH)
- Ha 25,7 %. IIpupocCT YMCTBIX aKTUBOB 3a T'OJ IIPEBBICHII BEIMUMHY yCTaBHOTO Kanurana OAO
«UND-KY3BACC» Ha 8,6 %.

Ilo cocrosumuio Ha 31.12.2007 roma uucthie akTHBBI Kommanuu, coctaBumm 12,2 MiIH.
pyOuell 1 TIpeBBICHIIN YCTAaBHBIM KarmuTal B 5,3 pasa.

Kak MOXHO OLIEHUTB 3TOT pe3yJIbTaT?

EcrecTBeHHO, YTO OTBET Ha 3TOT BONPOC CYIIECTBEHHBIM O0pa3oM 3aBHUCHUT OT BBHIOOpPA
6a3bl ¥ IepHO/Ia COMOCTABJICHUS.

1). Haubonee koppeKTHBIM OBUTO OBI cpaBHEHUE Pe3ybTaToB jaesrenbHocTH OAO «HUD-
KY3BACC» ¢ papyruMu  akinuMoHepHbIMH  oOuiectBamu  KeMepoBckod — o6imacTw — —
IPaBONPEEMHUKAMH YEKOBBIX HMHBECTHIHMOHHBIX (hoHmOB. OnHAKO TAaKWX IaHHBIX B HaIIeM
pacrlopsKEHUN HE UMEETCH.

2). Teopernuecku pesynbratel aeareiabHoctd OAO «UUD-KY3BACC» MoxHO
CpaBHUBAaTb C pe3yJbTaTaMH paboThl JIOOBIX HHBIX OTKPBITBHIX AKIIMOHEPHBIX OOIECTB B
IPOU3BOJICTBEHHOW, TOPTOBOM, OaHKOBCKOU WM JIF000M HHOH cdepe. OUeHb YacTo TaKoro poja
HEKOPPEKTHBIE COIMOCTABJICHUS JAENaroT W akiuoHepbl OOmecTBa. B cBsA3u ¢ 3TuMm ciepyer
OTMETHTH, 4T0 OOIIECTBO HE IPUBATU3UPOBaHHAS HEPTSIHAS KOMIAHHUS U HE METAJLTYyPrUYeCKUN
KOMOUHAT, YbH OCHOBHbIE (DOHIBI (OPMHUPOBAIMCH IECATUICTUAMHU 3a CUET I'OCYJapCTBEHHBIX
LEHTPaIU30BaHHbIX KanUTadbHBIX BiOXkeHUH. OAO «UUD-KY3BACC» He uMmeer mnpaBo
OIIepUpOBATH MPUBJIECYEHHBIMU (PMHAHCOBBIMU pecypcaMu. B cuiy psga oOctostensctB OAO
«HUNUD-KY3BACC» He MOXKET yBEIMUYMBATh YCTABHbIM KalUTaJl 32 CYET HOBBIX 3MUCCUIN aKLIUH.
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OO611ecTBO SABISECTCSA PABOMPEEMHUKOM YE€KOBOT'O MHBECTULIMOHHOTO (oHa. M3HayanbHO
€ro aKTHUBBI MOTJIM COCTOATH TOJILKO M3 IIEHHBIX OyMar, J0JITue ToAbl OTHOCSIIMXCS K KaTeTOpUn
HenmukBuAoB. C Takumu cpeactBamu Komnanust Obula BBIHYK/I€HAa BBDKUBAaTh B YCJIOBHAX
rajionupyrome nHQIAIun, (GUHAHCOBBIX KPU3UCOB, «YEPHBIX MOHEIEIHLHUKOBY, OECKOHEUHBIX
U3MEHEHUN TOCYJapCTBEHHOTO pEryJUpOBaHuUs, H30MPATEIbHOCTH, MPOTUBOPEUYUBOCTU U
CcyOBeKTUBU3MA NMPABOMPUMEHUTENBHOMN MPAKTUKH.

Kpome Toro, B mepBble rOJbl IMOCIE YUYPEKICHHSI HUCIOIHUTENbHBIA opran Kommanum
MOJBEPrajcsi CUJIbHOMY JABJIEHUIO CO CTOPOHBI aKIMOHEpOoB M CoBeTa AUPEKTOPOB B YACTU
obecrieueHuss MPUOBUILHONW paboThl 000N 1eHOM. [IpUunMHBI Takoro MOJIOKEHUS Beleh
OOBSCHUMBI: BBICOKHE TEMITbI MHQIIALNU, MacIITaOHbIE PEKJIaMHbIe KaMIaHWH (PHHAHCOBBIX
NUpPaMUJl, HEBBIIUIATHI 3apIUiaT U MEHCUN, HEOBEpHUE U BpaXKaeOHOE OTHOLIEHHE HACEIECHUS KO
BCEM BHJaM KOMMEPUYECKHX CTPYKTyp. B TOT mepuon OO1iecTBO MMENO CTaTyC M OrpaHUYEHUs
YEeKOBOTO WHBECTHUIIMOHHOTO (OHAA M HE MOTJIO 3aHMUMATHCS JPYTUMHU BUAAMHU JESTEIHHOCTH,
KpOMeE JIESITEIbHOCTH Ha PhIHKE [IEHHBIX OyMmar, KoToporo, (hakTUYeCKH, He CyIIeCTBOBAJIO.

CrpemiieHue CHSTh HaIpsHDKEHHOCTh BO B3aMMOOTHOUIEHHMSIX C HEKOTOPOM YacThiO
aKIMOHEPOB, 00ecTeunTh NPUOBLIBLHYIO padoTy OOIIecTBa MPU CTPOTOM COOIOICHUH MPABOBBIX
HOPM, BBIHY’K/1aJI0 UCIIOJHUTENbHBIM OpraH MakCUMaJIbHO OBICTPO PECTPYKTypHUPOBATh AKTHUBbI
B TOJIb3Y HHCTpyMeHTOB JeHexxHoro poiHKa (['KO-O®d3), obecrneunBaronmx MpueMIEMYIO
JIOXOJTHOCTh M PUCKOBAHHOCTH MHBECTHUIMM. CleCTBUEM TaKOM IMOJIMTUKU CTaj0 COKpAallEeHUE
BJIO’KEHUI, OPUEHTUPOBAHHBIX Ha MOJy4YeHHE JOXOJ0B B OyaymieM (C BpeMEHHBIM TOPU30HTOM
5-10 7neT) B nosb3y aKTUBOB, MIPUHOCALIMX MaKCUMallbHbIE TeKylue noxoasl. Kpusuc 1998 rona
TOJIbKO yCYTyOui cutyaruio. EcTecTBeHHO, UTO BHEIIHAS cpefa M crenuduueckoe MoBeIeHus
aKLMOHEPHOT0 coo0IlecTBa Ha d3Tane craHoBiieHUMss KoMmaHuum He MOITIM HE CKa3aThCsl Ha
TEMIIaX ee POCcTa B JajbHeHIIeM.

OAO «UYNUD-KY3BACC» mo 3KOHOMHUYECKOW CYTH MPUHAJICKHUT K CyOBEKTaM Mayioro
npeanpuHUMaTeabcTBa. HecMOTpss Ha MHOTOUYMCIICHHBIE ACKJIApalii U MPUHITHE HEKOTOPBIX
IPaBOBBIX aKTOB, OOIIECTBO, KAK CTPYKTypa Majoro OM3Heca WM KaKk MHBECTULIMOHHBIA (OH],
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HHUKOT/Ia HE TOJydalo OT rocyaapcTBa Kakoi-mubo momomu M npedepeHnuid. bonee Toro,
HEKOTOpBIE HAJIOTOBBIE JILIOTHI HA eI 0Ka3aIUCh «(PUCKATBHBIMH JIOBYIIKAMMI.

HepaBeHCTBO cTapTOBBIX YCJIOBUM M BO3MOKHOCTEW JUIsl Pa3BUTHS OW3HEcCA SIBISETCS
OHUM M3 BaXXHEMIIMX (aKTOpPOB, MAENAIOIIUX COMOCTABICHHE HBIHEIIHUX (PUHAHCOBBIX
pe3ynbraroB OOIIeCTBa ¢ aHAJIOTMYHBIMM IOKA3aTeIsIMU NPUBATU3UPOBAHHBIX MPEINPUITHH
HEKOpPpPeKTHBIM. 1, TeM He MeHee, 110 HEKOTOPBIM MoKazaTesisiM 3(h(HeKTUBHOCTH (Hampumep, 1o
pentabenbHOocTH  akTUBOB) OAO «UU®D-KY3BACC» B OTYETHOM TOAy HPEB3OLIEN
KpYIHEeHIne poccuiickue mpeanpusTHs.

3). CpaBuenue mnokazareneit paborel OOIIECTBa B HCTEKIIEM TOIy C JIOXOTHOCTBIO
UHBECTUIIMI B HHCTPYMEHTBI ICHES)KHOT'O PhIHKA JA0T CIEAYIOIIMNA pe3yIbTaT:

pEHTA0EIbHOCTh YCTABHOIO KamUTala, UCYMCIEHHAs! 0 MPUOBLIM A0 HAJOr000JI0KEHHUS,
BhIlIE cTaBKU pepuHancupoBanus Ha 01.01.2007 r. B 14,5 pa3za (159,2% npotus 11%);

pEeHTA0ENbHOCTh AKTUBOB, UCYUCIIEHHAs 110 NPUOBUIM O HAJIOTOOOJI0KEHHMSI, MPEBbIIIAET
cTaBKy pedunancuposanus Ha 01.01.2007 r. B 2,6 pa3a (28,1% npotus 11%);

JIOXOJIHOCTh AKTHBOB Ha HAyallo OTYETHOrO MEpHoja, UCUMUCICHHas MO MPUObUIM 110
HaJIOroo0JI0’KeHHs BbIle cTaBKU peduHancupoBanus Ha 01.01.2007 r. B 3,2 paza (35,7 %
npotus 11 %);

HOPUPOCT YMUCTBIX akTUBOB: 25,7% mpotuB 11% (cooTHomenue 2,3 paza B HOJb3Y
OO6miecTBa).

Cnenyer OTMETHUTh, YTO COIOCTaBJIEHUE BBIOPaHHBIX TOKa3zarened 3(QeKTUBHOCTH
pabotel Komnanum co craBkoi pedUHAHCUPOBAaHUS HE SBISAETCS KOPPEKTHBIM, MOCKOJIBKY
peanbHasi JOXOAHOCTbh JEHEXKHOI'O pbhIHKA JUIl YaCTHBIX HWHBECTOPOB OIPENENeTCs] HE 3TOU
CTaBKOH, a MMPOLIEHTaMH IO JCTIO3UTHBIM BKJIaJaM U IPYTMM MHCTPYMEHTAM ACHEKHOTO PBIHKA,
KOTOpbI€, KaK MPABUIIO0, HUXKE YKAa3aHHOW BEJINUMHBI.

4). Ecnu cpaBHMBATh TIOKA3aTeNd XO35UCTBEHHOU AesTenbHOCTH OOIIecTBa C IMHAMUKON
Kypca jomiapa B 2007 romy, TpaAMLMOHHO sBisomierocss B Poccum cpeacTBOM YacTHBIX
cOepekeHHid, TO pe3yJIbTaThl CONOCTaBICHUH OyIyT UMETh YK€ MHOM BUJI:

peHTa0eIbHOCTh YCTABHOIO KamuTajia Mo Npuobun 10 Hasmoroobnoxenus: 159,2% npotus
—6,9%;

peHTa0eIbHOCTh AKTHUBOB, HCYHCIEHHAas IO MNpuObBUIM 10 HaynorooOnoxeHus: 28,1%
npotuB —6,9%;

JIOXOJHOCTh AKTHMBOB Ha HAyaj0 OTYETHOTO MEpHOJa, HUCYMUCIECHHAss IO NPUOBUIM 10
Hanoroobnoxenus: 35,7 % npotus —6,9%;

MIPUPOCT YUCTBIX aKTUBOB: 25,7% npoTtus —6,9 %.

5). CpaBHuBaTh mokazatenu padboTsl OOmiectBa ¢ pesyiabTaramMu BiokeHuil B [T Db
BEChbMa CJIOKHO, TaK Kak pa30poc JOXOAHOCTH BIIOKEHUM B Mau 3THUX (PMHAHCOBBIX MHCTUTYTOB
HaXOIUTCS B INHPOKOM HHTepBajie. Takoe pasHooOpa3zue (UHAHCOBBIX PpE3yJILTATOB
OOBSCHSIETCS CIIeMAIN3aIMell HHBECTUITMOHHON AesTenbHOCTU. [lo manapiM A «DuHmapkeTy
CpeIHEB3BEIICHHAs JTOXOMAHOCTh 1O ¢oHmam BeITIaauT Tak: [IM®Dwer aknuit 3a 12 mecsies
3apabotanmu 14,7%, uanekcHsle GoHABI - 15,7%, cMemaHnHbIX wHBecTHUIMHA - 12,6%, doHIBI
¢onnoB u [TNDs1 o6nuranuii - mo 8%, HOHIBI JEHEKHOTO pHIHKA - 1,77%.

JIOXOAHOCTh BIOXEHHMH B Mau 3TUX Ipynn (OHJOB B KOHEYHOM MTOIE OIpPENEseTcCs
JOXOJHOCTBIO COOTBETCTBYIOIIMX PBHIHKOB. [l03TOMYy comocTaBieHHe pe3yiabTaTOB pPaOOTHI
O6mectBa ¢ pesynpraramu  ¢yHKuuoHupoBanusi [IMMdoB BrmosHEe MOXKHO 3aMEHHUTH
cpaBHEHMAMM Tmokaszareneil pesyapratuBHOCTH OAO «UUD-KY3BACC» ¢ auHaMuKon
COOTBETCTBYIOIIUX PHIHKOB.

IIpu 3TOM CyIIECTBEHHBIM SBIsETCA TO, 4TO [ DBl HE ABIAIOTCSA IOPUANYECKUMHU JINLIAMH.

6). Ecnu cpaBHuBaTh BhIOpaHHBIE MoOKazarenu AestenbHocTn OOmectBa B 2007 romy ¢
JIUHAMUKOW (DOH/IOBBIX HMHJIEKCOB, TO PE3yJIbTaThl COMOCTABICHUN OYyIyT MMETh CIeIyroIuit
BUJL:
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peHTa0ENIbHOCTh YCTABHOTO KamuTalia 1o TpHObBUTM 10 HamorooOmoxenus: 159,2%
npotuB 19,2 % mno wunnekcy PTC u 11,5 % - nmo umngexcy MMBB. CootHomenne
cootBeTcTBeHHO 8,3 1 13,8 pasa B monp3y OO0mIecTBa;

PEHTAa0EIbHOCTh AKTUBOB, HMCUYHUCIEHHAas MO MNpHOBUIM 10 HajorooOnoxenus: 28,1%
npotuB 19,2 % mno wunnekcy PTC u 11,5 % - mo ungexcy MMBB. CootHomenue
cooTBeTcTBeHHO 1,5 1 2,4 pa3a B mons3y OOmiecTBa;

JIOXOJIHOCTh AKTHBOB Ha HAyallo OTYETHOrO MEepHoja, UCUMUCICHHas MO MPUObUIM 110
Hasoroob6noxenus: 35,7 % npotus 19,2 % no ungexcy PTC u 11,5 % - no unnexkcy MMBB.
CootHomrenne cootBeTcTBeHHO 1,9 1 3,1 pa3a B mons3y OOmiecTBa;

IIPUPOCT YUCTBIX aKTUBOB: 25,7% mpotus 19,2 % no unaekcy PTC u 11,5 % - no unngexcy
MMBB (cooTHomieHue, cooTBeTcTBEHHO, 1,3 paza u 2,2 paza B mnonbsy OAO «HUD-
KY3BACC»).

OueBUIHO, YTO CpaBHEHUE BHIOpAHHBIX TMOKa3zarened AoxonHOocTH padoTtel OAO «UUD-
KVY3BACC», paccunTaHHBIX 1O JaHHBIM OyXTrajaTepCKOW OLEHKH ero (PMHAHCOBBIX BIIOKEHHH, C
npupoctoM uHjaekca PTC nnu MMBB He siBisieTcs 10cTaTOUHO KOPPEKTHBIM.

ToMmy ecTb 0OBEKTUBHBIC IPUUNHBI.

a). OAO «UND-KY3BACCy» siBnsieTcs IOPUIAYECKUM JIMIIOM. JTO O3HAYaeT, YTO €ro
NeSITEeIbHOCTh CONpPsDKEHA HE TOJBKO C 3aTpaTaMM, HEMOCPEACTBEHHO CBSI3aHHBIMH C
OCYIIIECTBIIEHUEM OTEepaniii Ha (OHAOBOM pBIHKE (OIUIATONH KOMHCCHOHHBIX, JIEMO3HTAPHBIX U
UH(POPMALMOHHO-KOHCYJIBTALIMOHHBIX YCIyr), HO M C 3aTpaTamu, OOYCIOBJICHHBIMH C
(GyHKIMOHMpPOBaHWEM OOIIECTBA B KAvyeCTBE IOPUAWYECKOTO JHUIAa B (opMe OTKPHITOrO
akIMoOHepHOro oOmecTBa. OOLIECTBO HECeT MpsMble YIPABICHYECKHE PAcXO/bl, a TaKxke
pacxozpbl Mo 00CTyKUBAHUIO aKIIMOHEPOB U COONIIOACHUIO KOPIOPATUBHBIX MpoLeayp (pacxosl
[0 ayJIuTy, PACKPBITHIO U MPEAOCTABICHUIO MH(OPMAIMH, 3aTPAThl 110 CO3bIBY U MPOBEACHUIO
coOpaHMii aKIIMOHEPOB, OIJIATE YCIYyT PETUCTPATOPA U IUIATEKHOTO areHTa U T.I1.).

ITocnegnsis rpynmna 3arpar B 2007 rogy mpesbicuna 412 1.p. nam 18,0 % ycraBHOrO
KanuTanga. GakTU4ecku 3T0 O3HAYAeT, YTO eciv Obl Bech YCTaBHbIN kKanuTain OOmecTBa Obl1 ObI
pa3MelIleH Ha IEHE)KHOM phIHKE (B OOIMralusx, BEKCEJIAX WIN AENO3UTAX), TO 10XOJbl OT 3TOT0
pasMmereHust (C y4eTOM HAJIOTOOOJIOKEHHs) HE TMOKPbUIM OBl W TOJIOBHUHBI CPEJNCTB,
TpeOyrommxcs Ha coOJo/ieHne TPeOOBaHMI 3aKOHOAATENIbCTBA B OOJACTH KOPIOPATHBHBIX
nporeayp u odecreueHus Mpas aklIIHOHEPOB.

IIpu pacyere (OHIOBBIX HMHAEKCOB, KaK H J0XOAHOCTH BioxeHud B [IMDsv1, He
YUUTBHIBAIOTCSl PAcXO/bl, CBA3aHHBIE C JESATEIBHOCTHIO IOPUANYECKOTO JIMIA, UHBECTUPYIOILErO
CpeZCTBa B IIEHHbIE OyMaru.

6). OAO «UN®D-KY3BACC» siBnsiercs HanoromiareabiukoM. [loaromy mobast Gpuxcanus
OpuObBUIM  CONPSDKEHAa C HAYMCIEHWeM M ymiuaroil Haiora Ha mnpuObuib. Kpome Toro,
IOPUANYECKOE JIULO SABJISETCS IUIATENBIIUKOM U IPYTUX BUJIOB HAJIOTOB.

Pacuer 1oxonHOCTH phIHKA akUUi MO (OHAOBBIM MHAEKCAM HE IIPUHUMAET BO BHUMaHHE
(baxTop HATOro00I0XKEHUS.

B). Ha mavamo 2007 roma OAO «UUD-KY3BACC» umeno ompeaeneHHbI mopTdensb
BJIOKCHUH, COHOPMHPOBAHHBIM Kak B TMOCIEIHHE TOAbI, TaK W BO BpPEMEHAa UEKOBOU
npuBaTH3alMi. MHOruMe M3 akuuii, BXOASIMX B 3TOT MNOPT(dEab, OTHOCATCS K KaTEropuu
«BTOPOTO, TPETHETrO U T.II. SIIEIOHOBY. K UMCIy TakuxX IEHHBIX OyMar MOYKHO OTHECTH aKIIUU
Kemepockoe  OAO  «Aszom», OAO  «entp-OBemup», OAO  «OCTaHKHUHCKHI
msiconepepabatpiBatomuii  komO6uHaty, OAO «IIpombinennas rtpynma «Cumocy, OAO
«Hapoanas npuBaTuzanus» 1 ap.

OTu neHHble OyMmar, a Takke aKLUUU psfa SHEPreTHUECKUX KOMIIaHUM, B CHIy HpPaBUII
OyXraJITepCKOro yuera, He IepeOLeHUBAIOTCA, XOTs, B OONBIINHCTBE CIIy4aeB, U CTOAT BBIIIE MX
OanmancoBoi (ydetHoif) crommocTtu. Ilo coctossauio Ha 31.12.2007 T. 10N TakMX aKTHBOB B
obmet BenmnunHe (PMHAHCOBBIX BIIOKEHHUH cocTaBmiia 16,9 %. ®OHI0BBIE HHIEKCHI, O KOTOPBIX
IIJJa peyb BBIIIE, PACCUMTHIBAIOTCA IO IIEHAM TOJBKO Hamboyiee JMKBUAHBIX (PUHAHCOBBIX
UHCTPYMEHTOB.
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CrnenyeT OTMETHUTbH, YTO AHAJOTUYHBIM aKTUBOM SIBIISIETCS U HEIBMKUMOCTH — O(UCHOE
noMernienue. C OoOJbIION BEpOATHOCTHIO MOXKHO YTBEP)KIaTh, YTO TEKyIlas OLEHKa 3TOro
aktuBa OAQO «UUD-KY3BEACC» npeBbIlIaeT €ro 0OCTaTOYHYI0 CTOMMOCTb, OJHAKO, OTCYTCTBHE
PBIHOYHBIX LIEH U TpeOOBaHMI MO MEPEeOLeHKE OCHOBHBIX CPEJICTB, CKa3bIBAIOTCS HA MPUPOCTE
OalaHCOBOM MPUOBLIN, YUCTHIX AKTUBOB U MHBIX MoKa3aTensx OOmecTsa.

r). B ctpykrype aktuBoB OOliecTBa MMEIOTCS aKTUBBI, KOTOPbIE HEMOCPEACTBEHHO HE
y4acTBYIOT B OOpa30BaHMU J0XOJa U, KaK IMpaBWJIO, HE PACTyT B Li€HE. JTO KOMIbIOTEpHAas
TEXHUKA, BJIOKEHHMsI B aKUUM W AW HEKOTOPBIX JOYEpHUX OOIIecTB U Ap. Takoro poaa
BJIO’KEHUS OBLIM MPOM3BEIEHBI JUIsl 00eCreueHns: HOpMaJIbHOU JKu3HeaesTenbHocTH OO1ecTBa
KaK IOpUINYECKOT0 JIMIa U CTPYKTYPUPOBaHUs ero Ou3Heca.

B Oanance OOmiectBa 3TH aKTHBBI YYMTBHIBAIOTCS B COCTaBE BHEOOOPOTHBIX AKTHBOB.
Pa3Mep UX OTHOCUTEIBHO HEBBICOK, U, TEM HE MEHEE, OHH CHI)KAIOT TEMIIbl IPUPOCTA YUCTHIX
akTUBOB. EcTecTBEHHO, YTO (DOH/I0BBIE NHJEKCHI HE BKIIIOUAET B ce0s TAKOTO pOa KOMIIOHEHTHI.

n). B (onnoBbIx MHIEKCAX OTCYTCTBYET, a B joxojax OOriecTBa MpUCYTCTBYET, TaKOM
¢akrop, kak nuBuaeHAbl. OHAaKO, 3HaYEHHE 3TOM cocTaBidoIIel HecyecTBeHHO. B 2007 roxy
JI0J1s1 TUBUJIEHI0B B MPHUOBLIM 710 HaJorooobaoxenus coctasuiaa 12,4 %, a B UUCTBIX aKTHUBaX —
3,7 %.

[TonBonss WTOr BBIIEU3IOKEHHOMY, CJIE€IYeT KOHCTaTUpOBaTh, UYTO CYLIECTBYET psij
OOBEKTUBHBIX NPUYUH, MO KOTOPBIM JMHAMHUKa pocTa akTUBOB M 4HMCThIX OAO «UUD-
KY3BACC» moxer oTcTaBath OT JIBIKeHHUS (OHIOBBIX MHAEKCOB. Ho maxke 6e3 yuera »THX
daxTopoB (uHaHCOBBIE mMoOKazaTtenn padoTel ObmectBa B 2007 T. OKa3aJMCh CYHIECTBEHHO
JydIle phIHKA.

[ToxBapTanpHasi AMHAMHUKa MPUOBUIM O HAJIOro00J0KeHus: U ynctor npudeuin B 2007 T.
OTNIMYaNach OT JIWHAMUKU 3TUX mMokazaTtened mporuibix jeT (Puc. 12 u 13). dunancoBbie
pe3ynbTrathl, 1ocTUrHyThie OAO «UND-KY3BACC) B 2005 1., OBITH MOTYYEHBI, B OCHOBHOM, B
I kBaprane u 3akpemiens! B [V kBaprane. @opmMupoBaHUe UTOTOBOW BEJIMYMHBI MPUOBLIM 10
Hanoroo6noxenus 2006 r. mpousonuio B mocineaHue Tpu Mecsua. B 2007 1. HakomieHue
MPUOBLITN ¥ YUCTON TTPUOBLIN OCYIIECTBIISUIOCH 00Jiee paBHOMEPHO.

Puc. 12
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HepaBHOMepHOCTh HAaKOIUICHHS PUOBLITN OMpPEAesaeTcs TMHAMUKON (DOHIOBOTO PHIHKA, a
TaKKe TIePEOIICHKON (PMHAHCOBBIX BIIOKCHHM, TPOBOAMMON B KOHIIC KaXKJIOT0 rojia. B oryeTHOM
NepUoJie CYUIECTBEHHYIO POJIb B TIOKBAapTaJIbHOM pAaCIpeeIeHUH MPUOBLIN CHITPAIN MPOAaKU
aKIM  HEKOTOPBIX  DHEPreTUYECKUX  KOMMAHUH 1O  O00sA3aTENbHBIM  MPEIIOKCHUSIM
Ma)KOPUTAPHBIX aKIIMOHEPOB, OCYLIECTBJICHHBIE B CEPEIUHE TO/a.

Puc. 13.

2500 4
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1000 4
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B 2007 r. mpou3onuio yMeHbIIEHUE KaK J0X0JI0B, TaK U pacxo1oB OO0IIecTBa MO MEPEUHIO
COOTBeTCTBYOIUX cTtaTeil OTueTta o mpuobUIAX U yobiTkax (Popma Ne 2 mo OKVY[I). Ilpu stom
cokpamenre oommx pacxonoB OAO «HND-KY3BACCy» onepexalio COKpaiieHHe T0X00B. B
pe3yJbTare NpUObLIb 10 HaJOr000I0KEHUS YBEIMYMIACh.

3a OTYETHBIN NIEPUOJI COBOKYITHBIE 10X0abl O0mecTBa coctaBmii 11,7 MiH. py0. IpoTHB
21,1 muH. py6. B 2006 r. CHmXeHHe 1o 3ToMy Nokaszaremo — 44,7 %. Obume pacxonst OAO
«UNUD-KY3BACC» coctaBwmm 8,0 miH. py0., mpotuB 18,2 MuH. py0., COKpaleHue 3a ToJ —
55,7 %. YmenblieHue pacxonoB B 1,25 pa3a omepexano CHMKeHHE N0XxonoB. [IpeBbleHue
JIOXOJIOB HAJl pacxoJlaMd M 00pa3oBajo MpHOBLIL 0 HAIOTOOOIOXKEHHS B pazmepe 3652,3 1.p.,
yTto Oombie ueM B 2006 1. Ha 23,3 %.

Ha cokpaiieHrne COBOKYIHBIX JOXOJIOB B PELIAIOLICH CTENEHH MOBIMSIIO YMEHbIIECHUE
IpOYUX J0XOMOB. YJIENbHBIM Bec 3TOM cTaThu B 0O0IIeH BenuuuHE MocTyruieHuit ObmiecTBa
coctaBui 96,1 %, ronom panee — 97,8 %.

Jloxozpl OT yyacTHs B IpYI'MX OpraHM3auusax (AMBUICH[bI) U3MEHUINCH HECYIECTBEHHO:
452,8 T.p. mpotuB 451,6 T.p. (monsa B moxomax 3,9 %). IIpoueHTH K TOJYYCHHUIO 3aHUMAIOT
Tonbko 0,04 % obmeit Benmnuunbl noctymieHniit OAO «UNUD-KY3BACCy.

W3-3a oTcyTcTBHSI peanu3allid TOBapoB, pabOT M yciayr (IOMHMO LEHHBIX Oymar) u
ocobenHocteil Oyxranrepckoro ydera, OAO «UU®D-KY3BACC» He wumeer BbIPYUKH,
otpaxxaemoil o ctp. 010 Otyera o npuOBLIAX U yOBITKAX.

OCHOBHBIMU  COCTaBISIOIIMMU cTaTbl «IIpoune noxonwl» SBISIOTCA BBIpyYKa OT
peanu3ani KOPIOPATUBHBIX IICHHBIX OyMar M IIOJIOKUTENbHAsl TepeoleHKa (UHAHCOBBIX
aktuBOB. VX yaenbublii Bec B 2007 1. coctaBun 98,0 %, B T.4.:
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BBIPyYKa OT peajM3allid KOPIOPAaTHBHBIX LEHHBIX Oymar, oOpamarommxcs Ha
OpPraHU30BaHHOM pBIHKE IIEHHbIX Oymar — 56,6 % (84,7 % B 2006 r.);

BBIPYyYKa OT peaJHM3aliyd KOPIOPATUBHBIX IEHHBIX OyMmar, HeoOpalaomuxcs Ha
OpPraHU30BaHHOM pBIHKE IIEHHbIX Oymar — 29,5 %;

noyioxkuTenbHas nepeonenka — 11,8 % (12,3 % B 2006 r.).

B ortuetrHOM nepuosne Komnanus pe3ko cokpaTuiia HU3KOMap KMHAJIbHbBIE ONEpaluy Ha
OMp)KEBOM DBIHKE W YBEJIMYHMJIA TPOAAXH paHee HEIMKBHIHBIX AKTHBOB Ha BHEOHPKEBOM
pBIHKE. OTH CHEIKM COBEPLIAIMCh Ha YCJIOBUSAX O0s3aTeNbHBIX MNpeanoxeHuil (odept) B
cooTBeTcTBUM ¢ TpeboBaHUsAME D3 «OO0 aKIMOHEPHBIX OOIIECTBAXY.

CpenHsisi peHTa0eNbHOCTh MPOJAX AaKLUi, He OOpallaloUIMXCsi Ha OPraHU30BAHHOM
pBIHKE IIEHHBIX OyMmar, nocturia 6458,3 %.

(DUHAHCOBBIM pe3ysbTaT, MOJyYeHHbI Ha BHEOUP)KEBOM (POHAOBOM PBIHKE C Y4YETOM
3aTparT MO WX OCYIIECTBICHUIO, COCTaBMUJI B OT4YeTHOM mepuoae 3256,0 T.p. wm 89,1 % ot
OpUOBUTH 0 HAJIOTOOOIOKEHHUS.

Bce peanmzoBaHHbIe HA BHEOMPKEBOM PHIHKE aKIIMH HE 0Opamaiuch ¥ He 00pamaroTcs
Ha OPraHU30BaHHOM pbIHKE LEeHHbIX Oymar. [losToMmy akient oOs3aTeNbHBIX MNPEATOKEHUN
SIBUJICSI XOPOIIEH BO3MOXXHOCTHIO W30aBUTHCS OT HEJIMKBUAHBIX aKIHid, 3a()UKCUPOBATH
HAaKOIUJICHHYIO B HUX MPHUObLIb, MOMOJHUTH JAEHEXHYIO COCTaBJIAIONIYI0O BHEOOOPOTHBIX aKTHBOB
C IIETBIO TTOCJICAYIONIETO PEMHBECTUPOBAHUS BBIPYUKH B OOpalIaromuecss Ha OMP:KEBOM PBIHKE
LIEHHbIe OyMaru, a Takke OCYILECTBJICHHUS TEKYIIUX IIaTeXeH.

B ucrekmem romy Ha OMpKEBOM pBIHKE OBUIO MPOJAHO IIEHHBIX Oymar Ha cymmy 6.4
MJIH. py0. a KyIuieHo Ha 5,6 MutH. py0. CpeaHeMecsiuHblii OupxkeBoit 000poT (00bEM MOKYTOK U
npojax) B OTYETHOM roay pasBHsuics 996,3 T.p. IlpeBbimieHne OWpPKEBBIX TNPOJAX HA
MOKyIIKaMH coctaBuiio 764,7 T.p.

Ha Puc. 14 u 15 npuBeneHsl amarpammbl OupxeBblx o0oporoB OAO «UUD-
KY3BACC».

Puc. 14
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Puc. 15
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PenTabenbHOCTH POk EHHBIX OyMar Ha OpraHu30BaHHOM pbiHKE B 2007 T. BBIpOCTa 110
32,6 % mporuB 8,3 % rogom panee. Ilpu CHWKEHUM OOXOJOB (BBIPYYKH) OT OuMpKeBOU
peammsaryu Ha 70,0 % s dexTruBHOCTS oneparuii ¢ STuMu Oymaramu BeIpociia B 3,9 pasa.

@DUHAHCOBBIM pe3yibTaT, MOJyuYeHHBIH OT omepanuii Ha OupykeBoM pbiHKE B 2007 T.,
cocraBun 1552,5 1.p. mporuB 1332,0 T.p. romom panbire. Takum 00pazoMm, NpU CHUKCHHUU
BBIPYYKH IO TaHHON KaTeropuu LeHHbIXx Oymar ¢ 16,0 MiH. py6. 1o 4,8 mMiH. py0. puHaHCOBBIN
pe3yabTat Beipoc Ha 16,5 %. OTHomeHne (MHAHCOBOTO pe3yJibTaTa OT ONepanuii Ha OUPIKEBOM
pBIHKE K 0011eli Macce MPUOBLIN 10 HAIOT000JI05KeH s 1ocTUrio 42,5 %.

CHmkeHue OUPKEBBIX OOOPOTOB M BBIPYYKH NPOHM3OLLIO B PE3YJIbTaTe COKPAILICHUS
BHYTPUJHEBHBIX CIHEKYJATUBHBIX OIEpallMii M NEPEOPUEHTAllMd TOPrOBOM CTpAaTeruv B
HANPAaBJIECHUU «KYIWI U JEPKU».

B wmenom mno caenkam ¢ aknusaMM, OOpalarOIMMHUCS M HeoOpalarollMMHUCS Ha
OpPTraHMU30BAaHHOM DPBIHKE IIEHHBIX OyMar, cpeiHssl peHTa0eIbHOCTh MPOIaX YBEITMUMIACH 32 TOJ
¢ 8,1 % 10 99,9 %, T.e. B 12,3 paza. Takum o0Opa3omM, CHIKEHHE 0OOPOTOB M, COOTBETCTBEHHO,
noxonoB 1o crtaThsiM «Jloxomer»y u «IIpoume moxoap» OTdyeTa O TPHUOBUIAX U YOBITKaX
COTPOBOXKAAIOCH pe3KUM pocToM 3 dekTuBHOCTH NesATenbHOCTH OAO «HUD-KY3BACCy.

Bropoe mo 3HAYUMMOCTH MECTO B COBOKYNMHBIX aoxomax OOmectBa W HpHOBLIH 10
HaJIOr000JI0KEHMS 3aHsAJIa TepeolieHKa (PMHAHCOBBIX BIOXKEHUH, TPOBEJCHHAs B COOTBETCTBHHU C
npaBUIaMU OyXTaJITEPCKOTO y4eTa.

Hons nonoxurenbHoi mnepeoueHkn B «lIpounx noxomax» OAO «UHUD-KY3BACCH»
cocraBmna 11,8 %, a B obmux moxomax — 11,3 %. Ilpu stom ee abcomroTHas BEIMYMHA
cHu3miach Ha 48,0 % 1o 1324,6 T.p.

Jlonsa oTpuIaTeIbHON TIEPEOLICHKH B TTpounx pacxonaax O6mectBa yBenuuuiack ¢ 0,2 %
10 6,2 %, a B 00mux pacxonax — 10 4,1 %. AGCoiI0THAs BeIMYMHA OTPULIATEIBHOM NEePEOIeHKH
yBenuumiach 10 333,2 T.p. wiu B 12,9 pasa.

Canpao NnepeoLeHKH COCTAaBUIIO MOJIOXKUTENBHYI0 BennuuHy - 991,4 1.p. wnmm 27,1 % ot
npuObBUH 10 Hasmoroobnoxenus. Jlois HooueHKH B OO0mIeH BennynHEe (MHAHCOBBIX AKTHBOB
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COKpaTHJIach 3a OTYeTHBIN niepuoa ¢ 35,4 % mo 11,2 %, a B aGcomoTHOM BhIpakeHuu — Ha 60,7
%.

[Tepeouenka npoBoauiiach Ha OCHOBE phIHOYHBIX IIeH MMBBb. Ilepeonienke noaBepriauch
68 % mo3uuuit U3 OOIIero MepevHs aKkiuil, BXOASIIUX B COCTaB KPAaTKOCPOUHBIX (DUHAHCOBBIX
BJIOKEHUU.

HaubGonpmmii Bkiag poct crouMocTd akTuBOB OOmmiecTBa BHecnu makeTsl akuuu OAO
«Mopmosanepro», OAO «Kpacusiit OxTs16ps», OAO «I"aznpom», PAO «EDQC Poccumy.

K ymenbiienuto ctoumoctu (puHaHcoBblx BioxkeHuid OAO «HUD-KY3BACC» npusena
nepeonierka akiuidi OAO «CyprytHedreraz», OAO «Cubuprsrenekom», OAO «TTK-6», OAO
«Cesepctanmb», OAO «CnaBHedTb-Mernonnedrerasy, «bank BTb» OAO, OAO
«Marnutoropckuii meramutyprudeckuii komObunat», OAO «Kopnopauus HNPKYT», OAO
«Tomumerammy, OAO «Poctenekom» (m), «Coepbank Poccum» OAO (m), OAO «Cempmoit
Kontunent», OAO «ADK Cucreman, OAO «YpancBsazpuHGopm».

B oryerHom rogy OOmIecTBO MPOIOIIKANIO y4aCTBOBAThH B COBMECTHOM NIEATEIHHOCTH Ha
pBIHKE IIEHHBIX OyMar 1o JO0TrOBOpaM MPOCTOro ToBapuiecTBa. OT 3TOT0 BUAA WHBECTUIIMMA
MOJTy4eHbl JOXO0bI B pasmepe 153,9 T.p., uto coctaBiser 1,3 % oT oOmieil BEMTUYUHBI JOXO/IOB,
1,4 % ot cymmbl «lIpounx moxomoB» u 4,2 % OT TpuOBUIM [0 HAJIOTOOOIOKECHUS.
PentabenbHOCTh AaHHOUN Tpymnmbl PUHAHCOBBIX BiIOXKeHUU coctaBuna 40,2 %, uro B 2,1 — 3,5
pa3za Jydilie pbIHKa.

Bropast mo3unusi B crnucke A0XOAOB M TPEThsi B MepeyHe HUCTOYHUKOB npuodbsumm OAO
«UNDO-KY3BACCy mpuHaIJICKUT TOTYYCHHBIM AUBUACHAAM (I0XOAaM OT Y4YacTusi B JPYTHX
opranmuzanusax). B ordyerHom romy oOmuii 00beM JOXOA0B OT Y4YacTHs B JPYTMX OpPTaHU3ALUIX
coctaBui 452,8 T.p. uiu 12,4 % npulbuin 10 HAIOTO0OJI0KEHUSI.

Cpennsisi OUBUACHIHAS JOXOAHOCTh, WCYHCIEHHAs KaK OTHOIIEHUE TOTYYCHHBIX
Oo6mecteoMm B 2007 T. TUBUICHIOB TOCJIEC HAJIOTOO0OJIOKCHUS K (DMHAHCOBBIM BIIOKEHUSM TIO
coctosamio Ha 31.12.2006 r., coctaBuna 6,4 %. Tor ke nmoka3arenab, paCCUUTAHHBIN UCXOAS U3
CTOMMOCTH (UHaHCOBBIX BioxeHuid Ha 31.12.2007 r., coctaBun 5,1 %. OOmecTBO sBIseTCS
MUHOPUTAPHBIM aKIIMOHEPOM B OTHOILIEHUU BCEX KPATKOCPOUHBIX (PMHAHCOBBIX BIIOKEHHUH B
akuuu. [lodToMy ypOBEHb JIMBHJIECHJIHOM JOXOJHOCTH TNPAKTUYECKH HE TOJJIAETCS
perynupoBanuio co ctopoHbl OAO «HND-KY3BACC».

WHble UCTOYHUKY JTOXOJI0B OKa3alu KpaliHe He3HAUYHUTEIhHOE BIHMSHHE HAa (OPMUpPOBAHUE
npuosLTH OOIIecTBa.

Tax, B 6anance 2007 r. Ha JOXO/bI ObLIA CITUCAHA 330KEHHOCTH 10 0JIarOTBOPUTENHHOM
aknuu ['ybepnatopa mo mnporpamme <«OKwimbe momombim». B 2004 1. obmee cobOpanue
aKIIMOHEPOB MPUHSIIO PEIICHUH O paclpeieleHnu YacT npuosLn B pazmepe 75000,00 py6. Ota
3aJJ0OJDKEHHOCTh TaK M He ObUla BOCTpeOOBaHa MOJydyaTeleM B CBSA3M C M3MEHEHHEM IUIAHOB
AJMHMHUCTpAIMH TIOCIIE IPUHATHUS COOTBETCTBYIOIEero pemenus ObmectBoM. [lo ucreuenun 3-
JIETHETO CpOKa 3aJJ0JDKEHHOCTh ObUIa CIHCaHa, a yKa3aHHass cyMMa MOBTOPHO Iomajia MoJ
HAJIOT000JI0KEHHE.

Cokpamenue o6meir cymmbl a0x010B OAO «UUD-KY3BACC» B OTYETHOM Troay
COTIPOBOXKAAIOCH OINEPEKAIONIUM CHIDKCHHEM OOIIeH CYMMBI PacXoJI0B, BKIIOYAIOIIUX TaKHE
CTaThH, Kak «YIpaBieHyeckue pacxoasl» u «IIpoune pacxoabi».

Ha coxkpamienre COBOKYIHBIX pPacXofOB B pEHIAIONICH CTENEHH MOBIUSAIO PE3KOe
YMEHBIIEHUE IIPOYMX paCXOJOB. JTa CTaThs pacxoloB cocTaBuia Toiabko 32,2 % ot
cooTBeTcTByMOIEl BennuuHbl 2006 r. B pesynbTare 3TOr0, a Takke pocTa yNpaBICHUYECKHX
3aTpar, CTPYKTypa COBOKYIIHBIX PAacXOJO0B IpeTeplesa CyUIeCTBEHHbIE U3MEHEHHS. Y IeIbHBIN
BEC IPOYMX pacxoloB cokpatmics ¢ 91,8 % no 66,7 %, a nonst ynpaBlIEHYECKUX PacXo/o0B,
HaobopoTt, Bo3pocina ¢ 8,2 % no 33,3 %.

OcHoBHBIMU cocTaBIsIIOMUMEU cTaThl «IIpoune pacxonb» OOIIeCTBa SBISIFOTCS CITUCAHHE
0alaHCOBOW CTOMMOCTH PEAIM30BAHHBIX IIEHHBIX OyMar, pacXobl MPU UX pealu3aliu, a TaKKe
OTpHILIATENIbHAS TEepeolieHKa (PMHAHCOBBIX aKTUBOB. VX ynenbHbIH Bec coctaBui B 2007 r. 97,1
%, B T.4.:
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crycaHue 0allaHCOBOM CTOMMOCTHM KOPIIOPATUBHBIX IIEHHBIX OyMmar, oOpalarounimxcs Ha
OpPraHU30BaHHOM pBIHKE IIeHHbIX Oymar — 88,9 % (96,3 % B 2006 r.);

pacxo/Ipl IPU pealn3aliii EHHBIX Oymar, 0Opalalonuxcsi Ha OPraHM30BaHHOM PBIHKE —
0,9 % (0,7 % B 2006 r.);

cnrcanue OaraHCOBON CTOMMOCTH KOPIIOPATUBHBIX IIEHHBIX Oymar, HeoOpamaronmxcs Ha
OpPraHU30BaHHOM pbIHKE IIeHHBIX Oymar — 0,9 %;

pacxo/Iel TIPH pean3aliy EHHBIX OyMar, HeoOpamaromuxcs Ha OpraHu30BaHHOM PBIHKE
-0,2 %;

oTpunarenbHas nepeorenka — 6,2 % (0,2 % B 2006 1.).

VYmenbmienue 3arpat OOmiectBa nmo cratbe «lIpoume pacxoabd» HPOM3OLUIO TJIaBHBIM
00pa3oM 3a CYeT COKpallleHUsl Oomepaluii Ha OMPKEBOM PBIHKE M COOTBETCTBYIOIIMX CIIMCAHUMN
0aaHCOBOM CTOMMOCTH peaM30BaHHbIX aKIUi.

OCHOBHBIMHU IPUYMHAMH POCTA YIPABIECHUYECKUX PACXOJI0B SIBIISIFOTCS:

UHOIAIUS;

MIOCTETIEHHAs JINKBUIALMS OTCTaBaHUsl YPOBHS OIUIAThl TpyJa COTpyAHUKOB OO1iecTBa OT
COOTBETCTBYIOIIUX MOKa3aTee B Ipyrux oTpacisx 1 OropkeTHOU cdepe. B orueTHOM mepuone
TPH pa3a MPOU3BOANIACH UHICKCAIHS OKIaI0B cOTpYTHUKOB. C I'eHepaibHBIM TUPEKTOPOM OBLI
3aKJIIOYEH HOBBIM KOHTPAKT, a TaKKe IPOM3BEAEH OKOHYATENbHBIM pacyeT IO BbIILIATE
BO3HArpa)/IeHHUs 3a MATh JIET [0 JEHCTBOBABIIEMY paHee TPYA0BOMY JJOTOBOPY;

yBEJIIMYEHUE 3aTpaT Ha MaTepUalbHO-TEXHUYECKOE U MPOrpaMMHOE obOecreueHue
OO6mecTBa.

B ucrekmem roay ynpasiendeckue 3arpatsl OAO «HUD-KY3BACC» coctaBmim 2677,8
T.p. Ucxons n3 pemaempix OOIIECTBOM 3a/1a4 YIPaBICHYECKHE 3aTPAThl MOYKHO CIPYNITUPOBATH
B /IB€ OCHOBHbBIE KaTETOPHH:

1). Ilpsimble ympaBieHueckue 3arpaThl (3apaOoTHasl mjaTa COTPYJHUKOB, KOCBEHHbIE
HAJIOTH Ha 3apa0OTHYIO IUIaTy, CIHCAaHHE MAaTepUaIbHO-IIPOM3BOJICTBEHHBIX 3alacos,
KOMMYHAJIbHBIE IUIATEXH, OIIaTa YCIIyT CBA3M, KAHLEIIPCKHUE, IOYTOBbIE U KOMaHAUPOBOYHBIE
pacxojibl, HAYUCJICHHAsT aMopTu3amnus U mp.). Dtr 3arpathl (¢ yuetoM HJC u MHBIX HaNOrOB,
OTHOCHUMBIX Ha pacxonsl) B 2007 romy cocraBwin 84,6 % oOmieil cyMMbl YIpaBIeHUECKUX
pacxoJIoB.

PyxoBoactBom OOriecTBa Bcerja NpoBOAUIIACH IMOJIUTHKA IO KECTKOH SKOHOMHHU CPEJCTB
aKIIMOHEPOB, HAMPABIIEMBIX Ha YJYYIICHHE YCIOBHH Tpyna corpyaHukoB OoOmectBa. OAO
«UND-KY3BACC» He wumeeT COOCTBEHHOrO AaBTOTPAHCIOPTa, HE TMpeajaraeT CBOUM
COTPYAHHUKAM CKOJIBKO-HHOY/Jb 3HAUMMBIX MPOrpaMM KOMIIEHCALMH U COLMAIBHBIX JIBIOT, 3
UCKIIOYEHHMEM TE€X W3 HHUX, KOTOpbIE YCTAHOBJIEHBI 3aKOHOJATEIILCTBOM B KadecTBE
00s13aTeNIbHBIX. MaJIOUNCIIEHHOCTh TPYJOBOTO KOJUIEKTHBA ONpEAEsseT HEOOJNBIIYIO IUIONAlb
0(pHMCHBIX TTOMEIIEHUH 1, COOTBETCTBEHHO, HE3HAUNTENbHBIN pa3Mep KOMMYHAJIBHBIX TIATSKEH.
Bce aTi hakTOpel MMEIOT CBOMM CIICJICTBUEM BBICOKHN yAEIbHBIN 3apaO0THOM TUIaTHI B OOIIMX
ynpasieH4eckux 3arparax — 49,1 %.

2). 3arpaThl TO TPOBEICHUIO COOpaHMA, OOCTY)KMBAHHWIO AaKIMOHEPOB, ayauTy U
packpeiTuio nHpopMaru. B oTueTHOM rogy Ha 3TH 1enu ObuIo motpaueHo 412,2 1.p. unm 15,4
% ot o01el cyMMBbI yrpaBlIeHUYECKHX pacxooB. B pacyere Ha O/HY aKIMIO yKa3aHHas TpyIia
yIPpaBIEHYECKHX 3aTpar cocTaBuia 18 komeexk.

HecmoTpss Ha poOCT ympaBleHYECKMX 3aTpaT U M3MEHEHHE CTPYKTYpPhl COBOKYIIHBIX
pacxomoB OOmiecTBa, pEHTA0ENBHOCTh PACXOAOB, pACCUMTaHHAs IO MNPHOBLIM 110
Hasjoroo0oxenus, B 2007 roxy Beipocia ¢ 16,3 % mo 45,5 %, T.e. 2,8 paza.

3aBepliuas aHaJIM3 JUHAMHUKU U CTPYKTYphl 10X010B U pacxogoB OAO «HUD-KY3BACCy,
HEOOXOIMMO OTMETHUTh, 4YTO IIOJyYEHHBII B OTYETHOM TOay (PMHAHCOBBIM pe3yJbTar,
pPacCUUTaHHBIN 110 MPaBUIAM OYyXTaJITEPCKOTO yueTa, 3TO He TOJIBKO (PMHAHCOBBIN pe3yibTaT OT
CreKyJsATUBHBIX omepanuii 2007 roma, HO W YaCTHYHO 3aUKCHPOBAHHAS HAKOIUICHHAs B
(MHAHCOBBIX BJIOXEHUSAX MPHOBLIH MPOLUIBIX JIET.
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Ha Puc. 16 mpuBenena nunHamuka aktuBoB OOlIecTBa 3a IMOCIEIHHE YEThIpe roja B
paspese 000pOTHBIX U BHEOOOPOTHBIX AKTHUBOB.
Puc. 16
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Kak Bugno u3 rpaguka B mocneanue rojsl npupoct aktTuBoB OAO «HUD-KY3BACC»
OCYILECTBIISJICS INIABHBIM 00pa3oM 3a c4eT 0O0OpPOTHBIX aKTHUBOB. 3a UCTEKIINN roj 000pOTHBIE
aKkTUBBl BbIpocnu Ha 32,2 %, a BHeoOOpoTHBbIE cHM3WIMCHL Ha 8,9 %. B pesynbrare moins
BHE000pOTHBIX akTUBOB OAO «UUD-KY3BACC» cokparunacs ¢ 12,5 % 10 9,0 %, a ynenbHbIi
BeC 00OPOTHBIX aKTUBOB yBenuumics ¢ 87,5 % o 91,0 %.

Ha Puc. 17 u 18 mpencraBieHa guHamMHKa CTPYKTypbl BHEOOOPOTHBIX U OOOPOTHBIX
aKTHBOB 32 MOCJIEIHUE YEThIpE T0/1a B pa3pe3e OCHOBHBIX COCTABIISAIOIINX.

B oTueTHOM mnepHuoje cokpaTHiack HE TOJNBKO JOJs, HO U CTOMMOCTH BHEOOOPOTHBIX
aKkTUBOB. B a0COIIOTHOM BbIpa)kK€HUM BHEOOOPOTHBIE aKTHBBI 32 0]l YMEHBIIMIKCH Ha 8,9 % 1o
ypoBHs 1,17 MiiH. py0., a yIeTbHBIN BEC 3TOM COCTABJISIIOIIEH aKTUBOB cokpartuiics ¢ 12,5 % no
9,0 %. CHmxeHue oObemMa BHEOOOPOTHBIX AaKTHBOB SBMJIOCH pPE3YJbTaTOM YMEHBIICHUS
OCTaTOYHOH CTOMMOCTH OCHOBHBIX CPEJICTB U COKPAIICHUSI CyMMBI JOJITOCPOYHBIX (PMHAHCOBBIX
BIOKEHUH. [IpM 3TOM CHM)KEHHE CTOMMOCTH OCHOBHBIX CPEJICTB IPOM3OLLIO 3a CYET
HAUMCJICHUS HM3HOCA, OIEPEXKAIOUIEr0 BBOJA HOBBIX OCHOBHBIX CpEACTB, a YMEHbIIECHUE
CTOMMOCTH JOJITOCPOYHBIX (PUMHAHCOBBIX BJIOXKEHMH Ha KOHEI Toja CTalo pPe3ylbTaToM
crucaHusl HeOONbIION 4YacTh (PUHAHCOBBIX BIIOXKEHUH Ha JEOMTOPCKYIO 3a10JKEHHOCTb.
[TepeonieHka OATOCPOUHBIX (prHAHCOBBIX BiIoxkeHHH Ha 31.12.2007 T. HE MPOU3BOAUIACE.

W3meHeHus B CTpyKType 0OOpOTHBIX akTUBOB B 2007 T. MPOUCXOIWIN MO CIEAYIOLUIUM
HalpaBJICHUSIM.

1). CymectBenno (Ha 32,2 %) BbIpociia oOmmias BeTUYHMHA OOOPOTHBIX aKTHUBOB. B
a0COJIIOTHOM BBIPAKEHUHU MPHUPOCT M0 3TOM cTaTthe OanaHca ObmecTBa coctaBuia 2,9 MiH. pyo.,
4yTOo Ha 25,5 % OoJIbllle yCTABHOTO KaluTama.

VYBennyeHne 000pOTHBIX aKTHBOB MPOU30IILIO KaK 33 CUET HapallMBaHUsA KPAaTKOCPOUYHBIX
(MHAHCOBBIX BJIOKEHUH, TaK U BCJIEICTBUE pocTa AEOMTOPCKOM 3amoiKeHHOCTU. BmecTe 3T
JIBE CTaThy OanaHca cocTaBisAloT 99,6 % 000POTHBIX aKTUB (3a TOJ UX YAEIbHBIN BEC MPUPOC HA

0,4 %).
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2). O6muit 00BeM 1eOUTOPCKOM 3aI0JDKEHHOCTH BhIpoC Ha 44,7 %.
B cocraBe nebuTopckoii 3a10KeHHOCTH Ha 8,3 % yBenmnuuics o0beM JCHEKHBIX CPEJICTB,
HAXOSIIUKCS HA JIUIIEBOM cUeTe OUp KeBOro Opokepa mpeaHa3HAuYCeHHBIN ISl MOKYIKY [IEHHBIX
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oymar Ha MMBbB. B nponeHTHOM OTHOLIEHMM 3Ta COCTaBisfmomas axkTuBoB OO1iecTBa
cokparuiach 3a roa ¢ 68,1 % 10 51,0 % obuieit 1e6GUTOPCKO 3a10KEHHOCTH.

3). B oOmieli BenrurHEe OOOPOTHBIX aKTUBOB JIOJISI JCHEKHBIX CPEACTB, HAXOJSAIIUXCS Ha
JUIIEBOM cueTe OMp:KeBOro Opokepa, Ha pacueTHBIX cueTax U B Kacce, cokparunack ¢ 20,2 % a0
16,1 %, xoTs B aOCOJIOTHO BBIpAKEHWU BHIpociia Ha 5,2 %. JlaHHOE 00CTOSTEIBCTBO
O0BSCHSIETCS ONEPEKAIONINM POCTOM JIPYTHUX KOMIIOHEHTOB 00OPOTHBIX aKTHUBOB, MPEXK/IE BCETO,
KPaTKOCPOYHBIX (PMHAHCOBBIX BJIOKCHUU M MPOYEH AEOUTOPCKOM 3a/10JKEHHOCTH.

4). VYnaenpHBIA BeC KPaTKOCPOUYHBIX (UHAHCOBBIX BIIOKEHUH B COCTaBe OOOPOTHBIX
aKTHUBOB M3MeHWICS HecymecTBeHHO. Ha 31.12.2007 r. sToTr mokaszartenb paBHsics 68,3 %
npotuB 70,6 % romom panee. B abCONOTHOM BBIpaKEHHWH KPATKOCPOUHBIE (DHHAHCOBBIC
BJIOKEHUs BeIpocin ¢ 6315,3 1.p. no 8076,2 1.p., T.e. Ha 27,9 %. IIpupocTt cTouMocTH mopTders
paccMaTpuBaEeMOro CerMeHTta IeHHbIX Oymar OOmiecTBa o0pa3oBajcs 3a CYET UX MEPEOIECHKU
(56,3 % mpupocra), a Takxke MPUOOPETCHUS HOBBIX IICHHBIX Oymar (43,7 % npupocra).

B o0mieit o0beMe (GUHAHCOBBIX BIOKEHUN JOJS KPATKOCPOUYHBIX (PMHAHCOBBIX BIIOKEHUN
Ha koHery 2007 roma coctaBuna 91,6 %. Ilpu sTOM BiokeHust B akuuu cocTaBuiau 95,3 %
CTOUMOCTH KPaTKOCPOYHBIX MHBECTUIIUH.

Bonpmias gacte akmmii M3 cOCTaBa KPAaTKOCPOUYHBIX (UHAHCOBBIX BiokeHUH (92,5 %)
oOpamaercs Ha MMBB. IlpakTuuecku Kaxablii IeHb CTPYKTypa (UHAHCOBBIX BIIOKEHUN
[PETEepPHEeBACT U3MEHEHUS. Y BEIMUNBACTCS WM YMEHBIIAETCS IEHEKHBIA OCTaTOK, MOKYIAIOTCS
OJIHU aKIUH, IPYTUE TMPOAAIOTCS.

B 0anancoBo# CTOMMOCTH KPaTKOCPOYHBIX (PMHAHCOBBIX BJIOKEHHI HanOoJee KPyIMHBIMA
nMakeTaMu akKIWi SBISIOTCS akiuu cinenyrommx smuteHToB: OAO TI'K-6 (20,9 %), OAO
Mopnosauepro (12,3 %), OAO Cubupstenexom (00. u mp.) (10,9 %), PAO EDC Poccun (8,7
%), OAO T'aznpom (6,5 %), OAO CyprytHedreras (4,65 %), Coepdbank Poccun (00. u mp.)
(4,06 %), OAO Cesepo-3ananusrii Tenexom (2,8 %), OAO Kpacuserii Oxts0ps (2,7 %), OAO
CraBpomnonbanepro (2,6 %), bank BTb (2,4 %), OAO Pocuedts (2,2 %) Kysbaccanepro (1,6
%).

3a OTYETHBIN MEPUOJ MPOU3OILIO HE TOJIHKO YBEIMUEHUE 00IIel OalTaHCOBOW CTOMMOCTH
KPaTKOCPOUYHBIX (DMHAHCOBBIX BIIOKeHM OO0IIeCcTBa, HO U PACIIUPUIICS TIEPEUCHD BIIOKCHU.

5). KpatkocpouHnbie (hMHAHCOBBIE BIOKEHHSI B COBOKYITHOCTH C JICHEKHBIMU CPEJICTBAMU,
HAXOJSIIUMUCS Ha JTUIIEBOM cueTe y Opokepa, Ha PaCUETHBIX CUeTaX M B KacCe BCET/Ia SIBISLTUCH
IJIaBHBIM pabounM kanutajgoM OOmiectBa. MIMeHHO 3Ta 4acThb OOOPOTHBIX AKTUBOB SBIISETCS
CPEICTBOM 3apabaThiBaHUsl MPUOBUIM, C OJHOH CTOPOHBI, W HWCTOYHUKOM MOMAJEPKaAHUS
mukBuAHOCTH U KpeauTocnocooHoctnt OAO UND-KY3BACC, ¢ npyroii.

Ha xonen 2007 r. yAenbHBI BeC paccMaTpUBAEMOI0 CErMeHTa OOOpPOTHBIX AKTHUBOB
coctaBun 84,4 % croumocTd BceX OOOPOTHBIX aKTHUBOB U 76,8 % COBOKYNHBIX aKTHBOB. B
obmeM obwveme «pabouero Kamurajga» JeHexHble cpercTtBa 3aHsimu 19,1 %, B 000pOTHBIX
aktuBax 16,1 %, a B aktuBax 14,6 %. Kak y>xe oTMeuanoce, 3T CpeicTBa 3ape3epBUPOBAHBI IS
MOKYNKH IEHHBIX OyMar (B TOM 4HCIE B IENIAX PECTPYKTYpPHU3ALUU U TUBEPCUPUKAIUU
(MHAHCOBBIX BJIIOKEHHUH), a TAKXKE JJI1 OCYIIECTBIEHUs TeKymux muarexed. Ha 31.12.2008 r.
o0muit 00beM JIEHEKHBIX CPEJCTB (HAa PACUETHBIX CUETaX M B Kacce, a TAaKXKe Ha JIMIIEBOM CUeTe
y Opokepa) mpeBhICHI 00BEM €ro 00s3aTenbeTB B 2,4 pa3a. DTU TaHHBIE TOBOPAT O BBICOKOM
ypoBHe 1u1arexxecrnocoonoctu OOmecTBa 1 yCTOHUMBOCTH K KOJIEOAHUSAM (PMHAHCOBBIX PHIHKOB.

Kaxk noxkassBaror manabie 0ananca akTuBbl OAO «UUD-KY3BACC» ma 31.12.2007 1. Ha
93,9 % chopmupoBansl 3a cyeT cOOCTBEHHBIX cpeacTB. OOIIas BeTMUMHA KauTajla U pe3epBOB
yBenuumiach Ha 25,7 % u cocraBuna 12,2 muH. py0.

OCHOBHBIMU UCTOYHUKAMHU COOCTBEHHBIX cpeacTB OO0IIecTBa SABISIOTCS:

1). ycrtaBHbIi KamuTajd. B OTYETHOM TOIy MAOMOJHHUTEIBHBIX OJMHCCHH aKIMA He
IIPOBOAMIIOCH M COOTBETCTBYIOUIMX PELIEHUN HE NpUHUMAIOCh. YcTaBHbIM kanutan OAO
«UND-KY3BACC» coctaBnsieT 2293864 py0usst u pa3aeneH Ha 2293854 0ObIKHOBEHHBIE aKITUU
HOMUHAJIBHOW cTOoMMOCThIO 1 pyOnbs. Jlons ycraBHOro kamurana B OOIIEH BelW4YHHE
COOCTBEHHBIX CpeACTB CHU3UIACH ¢ 23,7 % mo 18,8 %;
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2). pesepBHbiil KanuTan (¢ponna). B coorBerctBuu ¢ Ycraom OAO «UUD-KY3BACCH»
JIOIKHO (hopMHpoBaTh pe3epBHEI (HoHA pazMepe 15 % oT ero ycraBHOro kanurtana. PezepBHbIi
dbona mpeaHa3HadYeH IS TOKPBITHS yOBITKOB O0IIeCTBa, a TaKkKe ISl TOTAIEHUs OOJIUTaINi 1
BbIKyTa akiuii O0miecTBa B ciyyae OTCYTCTBUS UHBIX cpencTB. OH HE MOXKET OBbITh MCIOB30BaH
I MHBIX Leneld. B CBsI3M ¢ TeM, 4TO OCHOBAHWW ISl MCIOJIb30BAHUSI CPEACTB PE3ECPBHOIO
¢doHI1a B OTYETHOM TOAY HE UMEJIOCh, & €r0 BETMYMHA SIBIISIIACh MPEIeIbHON, CIUCAHUSI CPEICTB
(GoHIa U eTo MOTIOHEHUS 32 CYET OTYUCICHUI OT PUOBUIH HE MTPOU3BOINUIIOCH;

3). HepacmpeneieHHass NpPUOBLUIL. OTO EIUHCTBEHHBIH HCTOYHUK HapallUBaHUS
coOctBeHHBIX cpenctB OoOmiectBa. Jlonst HakoIUIeHHOW uucTod mpuObumm Ha 31.12.2007 T.
cocraBuna 78,4 % kanurana u pesepsos. Poct 3a rox — 35,3 %. Ilpupoct HepacnpeneneHHON
npubsu B cymme 2491 1.p. oOpazoBaiicsi Kak pe3ybTar crimcanus 459 T.p. Ha 3a10JKEHHOCTh
nepe YYaCTHUKaMH B CBSI3U ¢ OOBSBIEHUEM NUBUIEHAOB Mo utoram 2006 r. u 3a4ucieHus Ha
3Ty cTaThio Oananca 2955 T.p. uuctoit nmpuobLTH, momydeHHoi B 2007 T.

[TomuMO COOCTBEHHBIX CpEACTB HCTOUYHUKOM (hopMmupoBaHus akTUBOB OO1ecTBa
SIBIISTIOTCS JTOJITOCPOYHBIE W KPaTKOCpouHble obs3arenberBa. 3a 2007 1. obs3atensctBa OAO
«UND-KY3BACCy» yBenmuuunuch Ha 41,4 % ¢ 522 1.p. 1o 738 T.p. Ilpu 3TomM cobGcTBEHHBIE
cpencta OOIIECTBa MPEBBICHIN OOLINI 00BEM TOJITOCPOUHBIX M KPATKOCPOYHBIX 0053aTEIIECTB
B 15,3 pa3za.

Ob6myto cymmy oOs3arensctB OAO «UUD-KY3BACC» o6pasyer KpaTKocpoyHas
KpeauTopckas 3a10keHHOCTh (7,3 % OT neHekHO# OleHKH Bcex oOs3arenscTB OOIiecTsa) u
3a/I0JDKCHHOCTD TMepe]] yYaCTHUKaMU 10 BhITIaTe A0X0110B (92,7 %).

B ucrekiem rogy KpaTKOCpOYHas KpEAUTOPCKas 3aJ0JIKEHHOCTh COKpaTUIach MOYTH Ha
70 % nmo ypoBHs 57,5 tT.p. OOmee mpeBBITICHHE JAEOUTOPCKON 3aI0OJKCHHOCTH HAJ
KPEAUTOPCKOU cocTaBuiio 3,6 MiIH. pyo.

AHamu3 kpeautopckoi u aeOutopckoit 3amomkeHHocTH OAO «YUD-KY3BACCy», a
TaK)Ke CTPYKTYPBI €r0 OOOPOTHBIX aKTHUBOB CBHJIETEIHCTBYET O JOCTATOYHO BBICOKOM YPOBHE
JUKBUTHOCTH U TIaTexecrnocoOHoctu O0ImecTna.

[Tpocpouennoii 3anomxeHHoctd OAO «HUD-KY3BACC)» He nmeer.

OO0muii pa3zMep 3aI0JDKEHHOCTH Mepe]l Y9aCTHUKaMHK 10 BBIIIIaTe J0Xo0B Ha 31.12.2007
T. OIpeAeNsSeTCs] PEIIEHUSIMU TOJJOBBIX OOMIMX COOpaHUil aKIMOHEPOB O pacIpeeIeHUH YUCTOM
npuOBUIH, a TaKXKe BOCTPEOOBAHHOCTHIO OOBSABICHHBIX AUBUIICH/IOB.

B cooTBeTcTBUU ¢ pemeHneM obiero coopanus ot 27.06.2006 r. Ha BeIIUIATY AUBUIACHIOB
no utoram 2005 r. mHanpasneno 344078,10 py6. (0,15 py0. Ha akmuro0), a COTIACHO PEIICHUIO
obmero cobpanust ot 26.06.2007 r. mo utoram 2006 r. — 458770,80 py6. (0,20 py06. Ha akiuio).
3a 1Ba rOfa B MOJIB3Y aKIIMOHEPOB HAYHMCIICHBI JUBUACH B B pazMepe 802848,90 pyo.

[To mamapiM Peructpatopa OOGmiectBa Ha 31.12.2007 1. B peecTpe BiIaJIEIbIIEB IIEHHBIX
Oymar HacuuTbiBasioch 23897 3aperucTpupoBaHHBIX JIML. OTa BEIUYMHA HA MOPAIOK
MPEBBIIIAET COOTBETCTBYIOIINE 3HAUEHUSI OOJBIIMHCTBA POCCHICKMX KommaHui. Ha opnHoro
cpenHecnmcoyHoro coTpyanuka OOmectBa mnpuxomutcs okono 4800 axmuonepoB. Ha
31.12.2006 r. B peecTpe aKIIMOHEPOB YUCIWIOCH 23972 3aperucTpupoBaHHbIX Juia. CHUXKEHUE
3a rox — 0,3 %. CoxpaleHue KOJIMYecTBa JIMIEBBIX CUETOB MPOM3OLUIO 33 CYET (PU3UUECKUX
aui. 3a UCTEKIIMHM MEepHUoj CTPYKTypa aKIMOHEPHOTO KamuTajda W3MEHUJIACh HECYIIEeCTBEHHO.
Cpenneapudpmernyeck Ha OJHOTO akuuoHepa npuxoautcs Mmenee 0,004 % ycraBHOTO
kanuTana. [Tonapnsioiee OONBIIMHCTBO BiaAebleB akuuii O01IecTBa COCTaBIAIOT (GHU3HUECKUe
UL, BIaACIONIMMU TakeTaMu akiui B pazmepe a0 0,003 % ycraBHOro kamnurania.

Bce akium HaxoasaTcs B 0OpalieHny Ha BHEOMPIKEBOM PBIHKE IIeHHBIX Oymar. O0mecTBo
HE MPUHUMAJIO PEIIEHUH 0 BBIKYIe COOCTBEHHBIX aKIMi U HE MPOU3BOINIO MX BBIKYII.

OO01iecTBO NpeAnprUHUMAET BCE MPEAYCMOTPEHHbIE 3aKOHOAATEIbCTBOM JCHCTBHS 110
packpeituto uHpopmanuu. Ha caiite OAO «UUD-KY3BACC» mo anpecy: http:/chif-
kuz.narod.ru/index.html perynspHo pa3MemaroTcsi U OOHOBJISIFOTCS JTOKYMEHTBI, TOJJICXKAIIHE
PACKpBITHIO OTKPBITBIMH AKIMOHEPHBIMH OOIIECTBAMHU: YCTaB W BHYTPEHHHUE JIOKYMEHTHI
OO0mecTBa, €XEeKBapTaJbHBIE OTYETHl AMUTEHTA, CINUCKH apGUIMPOBAHHBIX JIHI, TOJIOBBIE
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OTYETHI, COOOIIEHHS O CYHIECTBEHHBIX (haKkTaxX, CBENEHHs, KOTOpble MOTYT OKa3aTb
CYIIIECTBEHHOE BIIMSHUE Ha CTOUMOCTh LIEHHBIX OyMar SMUTEHTA.

Kpome Toro, Ha caiite comepxutcsi MHGOpMAIM O TOPSIKE BHECEHUS HM3MECHEHUH B
peectp neHHbIX Oymar OAO «HUD-KY3BACC».

IToMmuMo  cailita, yKa3aHHbIE JOKYMEHTbl DPa3MEIIAIOTCS B  JIGHTE HOBOCTEU
ynonHoMo4eHHbIX DCDP undopmanmonnsix areHrcTB: MaTepdpakc u AK@M.

[Tpou3BoauTCs IMyOaMKAIKs COOOUICHUN.

OpnuM u3 kiroueBbIxX (pakropoB ycnemHoil pabotel OAO «UUD-KY3BACCy spnsetcs
ero nepconan. CpeqHecIcoYHas YUCIEHHOCTh paOboTHHKOB OOIIeCTBa B OTYCTHOM IIEPUOJIE HE
U3MEHWIAaCh M COCTAaBMIIA 5 UenoBeK. Bce cOTpyAHMKN UMEIOT BhICIIee 00pa3oBaHUe U OOJIbIION
OMBIT PabOThl MO COOTBETCTBYIOILIEH CIEUUANbHOCTU. ['eHepanbHbI TUPEKTOP MMEET YUEHYIO
CTENEHb KaHINJaTa SKOHOMUUYECKUX HAYK.

@ IlepcnexTUBBI pa3BUTHS 001ECTBA:

OAO «HUD-KY3BACC» sBnsieTcss MpeanpusITHEM OpraHudeckoro pocta. Ero passutue
OCYILECTBIIICTCSl 3@ CUET BHYTPEHHUX pECypcoB 0O€3 HCIOJIb30BaHMs MPOLEAYp CIUSHUNA U
noryomennii. OOIIECTBO OrpaHUYEHO B HapallMBaHUU COOCTBEHHOTO KanuTajda 3a CUeT
JIOTIOJTHUTEBHBIX 3MUCCUM aKIUil Cpeau HEeOIpedesIeHHOrO Kpyra JIUI, MO3TOMY OCHOBHBIM
UCTOYHUKOM pa3BuTus OO011ecTBa SABISETCS NPUOBLIb.

B nactosmee Bpems OAO «UUD-KY3BACC» He minaHupyeT AuBEpCHU(PHKALUK BUIOB
NESTENIbHOCTH, TaK KaKk O0BEM U CTPYKTypa €ro akTUBOB, OTPaHUYEHHUS B INPUBJICUYECHUU
KaluTajga I03BOJIIOT CAMOCTOSITENIbHO OCBAaWBAaTh TOJNBKO T€ BH[bI AEATEIBHOCTH, KOTOpBIE
oTHOcATCS K cdepe Mamoro Om3HEca, YTO CONPSHKEHO C TOSBICHHEM HOBBIX PHCKOB,
YBEJIMYEHUEM 3aTpaTr, CHIDKEHUEM a0X0a0B OOIiecTBa W €ro akiHoHepoB. B cBs3M ¢ 3THM
CoBeT IUPEKTOPOB CUMUTACT IIEJIECOOOPa3HbIM COXpAaHEHHWE B KaueCTBE NPUOPHUTETHOTO
HalpaBJIEHUs] MHBECTULMOHHYIO AEATEJBHOCTh Ha PBIHKE LIEHHBIX Oymar. O6mmue coOpaHus
aKIMOHEPOB HE NPUHHMMAIHM pEIIeHHH O pacHIMpeHMu BUAOB Ou3Heca, a akiuoHepsl OAO
«HUD-KY3BACC)» He HHULIMUPOBAJIA COOTBETCTBYIOIIMX MPEITIOKEHUMN.

OOmiecTBO co37aBalioch B KAdyecTBE CIEIHATU3UPOBAHHOTO HMHBECTHIIMOHHOTO (OHAA
NPUBATU3aLMM M IPU pa3MEIIeHUH aKIUi OHO MPUHUMANO Ha ceOsl 00513aTesIbCTBA M0 BEACHUIO
JeSITeIbHOCTH HWCKJIIOUUTENIbHO Ha (OHIOBOM phiHKe. B Hacrosimee Bpems OAO «UHO-
KY3BACC» He sBnseTcss MHBECTUIMOHHBIM (DOHIOM, HO OCYHICCTBJICHHE MPEUMYIIECTBEHHO
MHBECTUIIMOHHOTO OM3HEeca ClIeIyeT pacCMaTpUBaTh KaK BHITIOJIHEHUE paHee JEeKIapUpOBaHHBIX
o0s3aTenbeTB OOIIECTBa Nepesl aKMOHEpaMU B U3MEHUBIIMXCS] BHELTHUX YCIIOBUSX.

YuuTeiBas BBIIICH3IIOKEHHOE, MEPCHEKTHBBI pa3BuTHs OOmecTBa OyayT ONpenensThes
JUHAMUKOM pPOCCHIMCKOTO ()MHAHCOBOIO PpbIHKA, a TaKXKe PUCKAMH, COIPOBOKIAAIOLIUMHU
nesitenbHOCTh OOmiecTBa. B mcrekmieM rogy mo3WTHBHAS JUHAMUKA POCCHHCKOTO (POHIOBOTO
pBIHKAa CIOCOOCTBOBajJa CyIECTBEHHOMY HapallMBaHUIO akThBoB OOmectBa. OpHako
UKINYHOCTh Pa3BUTHS SKOHOMHUKH  COJEPKUT B cebe pPUCKM HACTYIUICHHS MAacIuTaOHOM
KOPPEKIMH Ha PhIHKE [IEHHBIX OyMmar.

@ Ortuer 0 BbIILIaTE 00BABJIEHHBIX (HAYNCJIEHHBIX) JUBHAEHI0B M0 AKIIUAM 00IIECTBA:

B ordyerHoM roay oOumM coOpaHueM aKUMOHEPOB OBLIO MPUHSATO PEIICHUE O BBHIIUIATE
JOUBHJICHIOB JIEHEXKHBIMU  cpeacTBaMu. Ilopspok  BbIILIATBl  AMBHMJCHIOB  ONpEAEIICH
[Monoxxennem o quBuneHnax OAO «HUD-KY3BACCy, yrBepxaeHHbIM pemienuemM CoOpaHust.

B coorBercTBHY € BBIIEYNOMSAHYTHIM [lo0)keHHEM BhIIIaTa JUBUAECHAOB, O0OBIBICHHBIX
B JICHEXXHOH (opMme, IOPHIMYECKUM JIUIaM, BKJIIOYEHHBIM B CIMCOK JIMIl, MMEIOUIMX IPaBO
NOJIY4YEeHHUs] AUBUJCH]IOB, OCYILECTBIIAETCS TOJIBKO OAHKOBCKHM IIEPEBOIOM.
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Breitutata  QUBUACHIIOB, OOBSBICHHBIX B JCHEXKHOW (opme, du3mueckuM IuUIaM,
BKIIIOUEHHBIM B CIHCOK JIUI[, UMEIOMIMX MpPaBO TMOJYYCHHUS IWBHUICHAOB, OCYLIECTBIIAETCS
CJIEAYIOIIUMH CTIOCOOaMMU:

1). Oe3HATUYHBIM MIEPECUYNCICHUEM Ha MMCIOUIUNCS Y aKIMOHEepa OAHKOBCKUN CUET — IPHU
HaJUYHMH B CITUCKE JIMII, UMEIOIIHNX MPaBO MOJyYCHUS JUBUICHIOB, YKa3aHUs HA JIAHHBIN CIIOCO0
MOJyYeHHUsl JAMBHUJCHIOB, a TaKKe MPH HAJIMYWU HOJIHBIX M KOPPEKTHBIX PEKBU3UTOB s
nepeyuciieHus. HecoBmageHne HaWMEHOBAHUS, OAHKOBCKOTO HJICHTH(PUKAIMOHHOTO KOJa,
KOPPECIOHJICHTCKOT0 cueTa 0aHKa C COOTBETCTBYIOIIMMHU JaHHBIMU cripaBouHuka [[b P®
MPU3HAETCS HEKOPPEKTHO YKA3aHHBIM PEKBU3UTOM.

OO01IecTBO HE OTKPHIBA€T OAHKOBCKUX M WHBIX CUETOB MOJy4aTeNsM IUBUACHIOB U HE
MPOU3BOAUT MEPEUUCIICHHUS CPEICTB HA CUeTa JJ0 BOCTPEOOBAHUS;

2). IOYTOBBIM IIEPEBOJIOM — IIPU HAJTUYUU COOTBETCTBYIOIIECTO 3aIBICHUS, COCTABICHHOTO
B MMCBMEHHOU (hopMe H BICTaHHOTO B aapec OOmiecTBa wiun [11aTeKHOTO areHTa, a Takke Mpu
HAJIMYUU B CIIMCKE JIUI], UMEIOUINX MPaBO MOJYYSHUS AUBUACHIOB, JaAHHBIX, HEOOXOAUMBIX JJIs
HaIpaBJICHUS IOYTOBOIO IEPEBOAA;

3). HaNWYHBIMHM JCHEKHBIMHU CPEJCTBAMHU IO MECTy HaxoxkaeHus OOmiecTBa W/Wid 1O
anpecam [lnatesxHOTO areHTa — BO BCEX OCTAIBHBIX CIydasiX.

[Tpu BbITUIaTE NUBHUIEHAOB OE3HATUYHBIM OAHKOBCKUM TEPEUYHCICHHEM M TOYTOBBIM
MIEPEBOIOM ITPOU3BOJIUTCS YIEPKaHUE CYMM KOMUCCHOHHBIX COOPOB, B3MMAEMBIX ITOYTOBBIMH U
OaHKOBCKMMHU OpTraHH3aIsIMH, B 3aBHCHUMOCTH OT BBIOPAHHOTO AaKIMOHEPOM crocoda
MOJIyYCHUS TUBUICHIOB.

Pazmep cymMM komuccHOHHOTO cOOpa HE MOXKET peryiaupoBaThecsi OOIIECTBOM, TaKk Kak OH
YCTaHABIIMBACTCS TOYTOBBIMU Tapudamu ITUOO0 JTOroBOPOM OAHKOBCKOTO OOCITY KHBAHHS,
3aKJTFOYEHHOTO MEXy OAaHKOM M aKIIHOHEPOM.

Brimnata muBHIEHIOB HAIMYHBIMH JCHEKHBIMH CPEJICTBAMH TPOU3BOAUTCS OOIIECTBOM
u/unu IlnaTtexxHbIM areHTOM TOJNBKO TpHU SBKE MOJIydaTesds OXOoJa JUYHO JHOO SIBKE €ro
YIOJIHOMOYEHHOTO  NPEJICTABUTENsA,  JICUCTBYIOIIETO HAa  OCHOBAaHUU  JIOBEPEHHOCTH,
YAOCTOBEPEHHON HOTapHaJIbHO. Bhituiata mpousBoauTcs Tpu npeabsBicHuu OOIMEecTBY H/WiH
IInmarexxnomy arenty mnacnopra Poccuiickon @Penepauuu WIM HMHOIO JEHCTBUTEIBHOIO
JIOKyMEHTA, YIOCTOBEPSIOIIETO JTUIHOCTb.

Brigaua HanmWMYHBIX JIEHEXKHBIX CPEJICTB IPOU3BOJIUTCS MPH COOTBETCTBUH JAHHBIX
MPEABSBISIEMOTO JOKYMEHTA JIAaHHBIM JIMIICBOTO CYETa MOJydaTess J0XO0/a B CHCTEME BEACHUS
peecTpa BiIaieTbIIeB IMCHHBIX [IEHHBIX OyMar.

BelnnaTa AMBUACHAOB aKIUOHEpY — (u3ndyeckoMy iy (HE3aBHCHMMO OT cmocoba
BBIINIATBI) MPOW3BOAMTCA TPU HAIWYMHM B CIHCKE JIHI, HWMEIOIIUX MPaBO MOIyYeHUs
JTUBUJICHIOB, IOJTHBIX M KOPPEKTHBIX PEKBU3UTOB aKIMOHEpa, HE0OXomuMbix OOIIECTBY I
dbopMUpOBaHUS W TONAYM B HAJIOTOBLIC OPTraHbl CBEICHHWHA O JIOXOAax (HU3MUECKHX JHI U
CyMMax HauYMCIICHHBIX U yACpKaHHBIX HAJOTOB (fanee - CBeAeHMI 0 J0X0AaX ), BKIIOYAs:

uaeHTU(GUKAITMOHHBI HOMep Hanororarensinuka (MHH);

dbaMuus, UMs, OTYECTBO;

JaTa pOKICHUS;

TPaKJIaHCTBO;

BUJl, HOMEp, cepus, Jara, MECTO BBIJaYM IMacrmopra rpaxaannHa P® wumm wWHOrO
JNEHCTBUTEIILHOTO  JIOKYMEHTA, YJIOCTOBEPSIONIETO JIMYHOCTh, HAaWMEHOBAHHE OpraHa,
BBIJIABIIIETO JOKYMEHT;

ajgpec MecTa KHTelbCcTBa B Poccuiickoit denepamuu, B TOM 4YHCIIE€ MOYTOBBIM HMHIEKC,
paioH, ropo, yauua, 10M, KOpIyc, KBapTHpa.

[Ipu oTcyTCTBMM B CIHCKE JIMIl, UMEIOIIMX IPABO IOJYUYEHUS TUBHUIICHIOB, XOTS ObI
OJIHOTO PEKBU3UTA M3 YKa3aHHOTO IMEpEeuYHs BBIIJIATAa JUBUICHIOB HE MPOU3BOAMUTCS JO
MPEIOCTaBICHUS MOTydYaTeIeM AUBUACHIOB HEIOCTAIONINX JTaHHBIX.

OO01mecTBO HE HECET OTBETCTBEHHOCTH 3a HECBOCBPEMEHHYIO BBIIIATY TUBUICHIIOB B
CIyvasx:
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OTCYTCTBHSI B PEECTPE BJIAJICTBIIEB HIMEHHBIX LIEHHBIX OyMar u B CIMCKE JIUI], UMEIOIIUX
NpaBO TMOJNYYECHUS JUBUACHIOB, TOJTHBIX M KOPPEKTHBIX JaHHBIX, HEOOXOJUMBIX st
dbopMHUpOBaHUS U MOJAYM B HAJIOTOBBbIe opraHbl CBeACHUHN O M0XOJaX, a TAaKKe JJIS BBITUIATHI
JIUBUIEHIOB;

HEsSBKM aKIIMOHEpAa B MECTO BBIILJIATHI, B CIIy4asX MOJYyYCHUS NUBUACHIOB HATWYHBIMHU
JEHE)KHBIMU CPEACTBAMH, YCTAHOBJICHHBIX HAacTOSIUM [lomoskeHnem.

Jnst CBOEBPEMEHHOTO U OMNEPATHUBHOTO TOJYYEHUS TUBHUJIICHIOB aKIIMOHEP OJDKEH
co00IIaTh TONHBIE U KOPPEKTHBIC NaHHBIC, HEOOXOAMMBIX UIsi (POPMHUPOBAHUS M TMOJAYd B
HajoroBele opraHbl CBENEHHMI O J0X0/JaxX W BBIUIATHI JAUBUICHIOB, JO JaThl COCTaBJICHUS
CIIUCKA JIUII, UMEIOIIUX MPABO MOTYUYESHHs TUBUICHIOB.

Coo01eHne yKa3aHHBIX JaHHBIX, @ TAKK€ BHECEHHWE M3MEHEHUU B HUX, TPOU3BOIAMUTCS
nyTeM 3amofHeHHs W Tepenayn Peructparopy naub0 €ro MOJTHOMOYHOMY TPEACTaBUTEIIO
aQHKETBl 3aperucTpupoBaHHOro juma. [lpu sTtom Perucrtparop BmpaBe B3MMaTh IUIATy 3a
BHECEHUE W3MEHEHUN B pEecTp BIAAENbIEB MMEHHBIX IEHHBIX Oymar OOIiecTBa COTJIacHO
YTBEpKIACHHOMY Peructparopom tapudy.

B 2006 r. 06t 00bsiBNEHBl AuBUACHIB 3a 2005 T. 3 pacueta 15 Komeek Ha OAHY
pyOneByro akmuio. B mpomutom romy obmiee cCOOpaHHWE aKIMOHEPOB MPUHSIIO PEHICHHE O
BBIIIaTE AUBUACHAOB B pazMepe 20 koneek Ha akuuto 3a 2006 r. Ha sty nenu 3ape3epBupoBaHO
cootrBerctBeHHO 344078,10 py6. m 458770,80 py0. 3a nBa roma B TMOJb3y AaKIMOHEPOB
HaYMCIIEHBI AUBUACH B B pazMepe 802848,90 pyO.

ITo cocrostauto Ha 31.12.2007 r. OO1iecTBOM BBIIJIA4Y€HbI JUBUACHILL:

B 2006 . 32 2005 r. B pazmepe 12481,40 py6uneii;

B 2007 r. 32 2005 r. B pazmepe 22065,05 pyouneii;

B 2007 1. 32 2006 r. B pazmepe 30287,96 pyOeii.

3a10/DKEHHOCTD 110 BRIILIATE AUBUICHIOB Ha mmociequuil aeas 2007 r. cocrasmia 738014
py0. 49 xomeek. [laHHasi 3aJ0MKEHHOCTh HE SIBISETCS MpOCpoYeHHOW. B cooTBeTcTBUU C
[Tonoxxenuem o AMBUAEHAAX CPOK 3aBEPILIEHHUS BBIILIAT — 3 TOJa C 1aThl Ha4aJia BHITLIAT.

OTHOCUTENHHO HU3KUH TMPOIEHT IMOTAIICHHs 3aJI0JDKEHHOCTH TI0 BBIIUIATE JAWBHUICHIOB
OOBSICHSIETCS TEM, YTO TMOJABISIONIEE YHCIIO aKIMOHEPOB HE UCTIOIHSIOT CBOMX O00S3aHHOCTEU
MO aKTyaJu3aluu UACHTU(GUKAIMOHHBIX JaHHBIX, HEOOXOMUMBIX JUIs BhITIAThl OOIIEecCTBOM
MPUYUTAIOIINXCS TUBUICH]IOB.

@ Onucanve OCHOBHBIX (PAKTOPOB pPHCKA, CBSI3aHHBIX C JeSITEJIbHOCTHIO
oo1IecTBa:

WNuBectupoBanue B IeHHbIe Oymaru, BooOmie, U B akiun OAO «UUD-KY3BACCy, B
YaCTHOCTH, CBSI3aHO C BBICOKOW CTENEHBIO PUCKOB W HE IOAPA3yMEBAeT TapaHTHHl Kak IO
BO3BPaTy OCHOBHOH MHBECTHPOBAHHOW CyMMBbI, TaK U IO MOJYYECHUIO KaKUX-JIUOO JTOXOIOB.
Bnagenbupt akiuit OAO «UUD-KY3BACC» HecyT pucku yOBITKOB OT BJIOKEHUS CPEJICTB B €TI0
1ieHHble Oymaru. I1pu 3ToM cTOMMOCTD aKLUMi MOXKET YBEJTMUYHUBATHCS, HO MOXKET M YMEHbIIAThCS
B 3aBHCHMOCTH OT BJIHSHHS OOJBIIOTO KOJHYECTBA (PAKTOPOB, KaK HAXOAAIIMXCS B cdepe
KOHTposst OOIecTBa, Tak M JIeXKallMX BHE IOJI €ro BozfeicTBus. ['ocynapcTBo Takxke He
rapaHTupyeTr 1oxoaHocTH uHBectuuui B akiuu OOmectBa. OAO «UUD-KY3BACC», Coser
JMPEKTOPOB, €ro COTPYIHUKHM HE HECYT OTBETCTBEHHOCTH 3a HECOBIAJEHUE pE3yJIbTaTOB
MHBECTHUpOBaHUS B akuuu OOmecTBa € OXUIAHUSAMH HX BIAJEIbLEB, B TOM YHCIE
cOPMHPOBAHHBIMUA ~ TOJ  BJIMSHUEM  BBICKA3bIBAaHMHA  JEMCTBYIOIIMX  WMIM  OBIBIIMX
IpEJCTaBUTENIE TOCYAApCTBEHHBIX OpPraHoOB, CJIYXOB, MyOJMKalMi WM HEKOPPEKTHBIX
COITOCTABJICHUM.

OAO «UU®D-KY3BACC» sBnseTcss KOMMEPYECKOM OpraHW3alUeil W HE BBIIOJIHSAET
(GYHKIMN KOMIIEHCALMU 00eCleHEeHUsI cOepexeHnit rpaX1aH U UHbIX (QYHKLIUN rocynapcTsa 1o
COLIMAJIbHOMY, IEHCHOHHOMY, METUIITTHCKOMY U HTHOMY OO€CIIEUEHHUIO.
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B oTueTHOM mepuosie U B MpEAIECTBYIOIUE TObI, B TOM YHCIIE B IEPHO/] OCYIIECTBICHUS
NeSITEIbHOCTH B KauecTBE CHEIMAIM3HMPOBAHHOTO WHBECTULMOHHOTO (OHJA MpPUBATU3ALMH,
OO011ecTBO HUKOTJa HE TapaHTHPOBAIO MOJYyYEHHUs O0X0ja (AUBUACHIOB, IOMOJHUTEIbHBIX
aKkuuMi) M Bo3BpaTra cpeAcTB. B cBoux B3auMooTHomeHUsX ¢ akmuonepamu OAO «UUD-
KY3BACC» ucxoaur u3 Toro, YTo yKa3aHHbIE JIMIA B JOCTATOYHON CTENEHU NMPETyNPEKIECHbI O
pHCKax MHBECTUPOBAHMS MPUBATU3ALMOHHBIX YEKOB U JIEHE)KHBIX CpeACTB B akiuu OOmiecTsa,
KaK Ha JTare MNEepBUYHOIO0 HMX pa3MELICHMs, TaK W IMpPU NPUOOPETEeHUH LEHHBIX Oymar Ha
BTOPUYHOM DPBIHKE.

Pucku wHBecTHpOBaHWS B LEHHBbIE OyMaru BKIIOYAIOT, HO HE OTrPaHHYUBAIOTCS
CIIEIYIOIIMMH PUCKAMU:

OrpacjaeBble pHCKHM: B CBSI3U C TE€M, 4YTO sIpo akTUBOB OOIIECTBA COCTABISIOT
(MHAHCOBBIC AaKTHUBBI, a OCHOBHBIM BHJOM €ro OuW3Heca SBISETCS WHBECTULMOHHAsS
JESITENIbHOCTh Ha PbIHKE LIEHHBIX Oymar, pucku BiaaeHus akiuusmu OAO «HUD-KY3BACCy, B
3HAYUTENbHON Mepe ONnpenesstoTcs JUHAMUKON (DOHIOBOTO phIHKA B IEJIOM, a TaKXKE PUCKAMHU
BJIO)KCHUH B LIEHHBIE OyMaru KOHKPETHBIX OOIIECTB.

OTteuecTBEHHBIN PHIHOK Bce 00Jiee MHTETPUPYETCSs B MUPOBYIO (PMHAHCOBYIO CHCTEMY, TI€,
KaK y»X€ OTMEYaJloCh, C CEPEAMHBbI MPOLUIOr0 roja MPOMCXOAMIIO HApacTaHUE KPU3HMCHBIX
sapneHuid. B Hauvane 2008 r. cuTyanmus Ha MeXIyHApOJHBIX (DUHAHCOBBIX pBIHKaX pPE3KO
YXYALINWIACh, YTO CYILIECTBEHHO OTPA3UIIOCh HA poccuiickoM (GoHaoBOM pbiHKE. [laneHue neH Ha
OTZIEJIbHBIE aKIIMM POCCUICKUX AMUTEHTOB B nepBoM kBaprtasie 2008 r. gocturano 20-50 % no
OTHOIIECHHUIO K COOTBETCTBYIOIUM 3HAYEHUSAM OTUETHOTO NEPHOJA.

OCHOBHOM IPUYMHOM CTOJIb PE3KOM TIEPEOLCHKHM POCCUMCKUX aKIMHM  sABIAETCA
yriayOnenue unotedyHoro kpusuca B CIIA, oxugaHue peneccud B SKOHOMHYECKH Pa3BHUTHIX
crpaHax. CocTosiHME OTE€YEeCTBEHHON SKOHOMHUKHU OLIEHMBAETCs 0ojiee ONTUMUCTUYHO. Pe3koro
OTTOKa KallMTaja W3 Halell cTpaHbl Noka He HaOmonaercs. B mepsbie mecsisl 2008 .
HaMEeTWICS NMPUTOK CPEJICTB B MEXKAYHApOIHbIE (DOH/IbI, HHBECTUPYIOIINE B POCCUHCKUE aKIUH.
OpnHako 3TO HOKa HE MPUBEIO K POCTY pblHKA. OueHb BEPOATHO, YTO KaK TOJIBKO IOSBATCS
MPU3HAKU CTAOWIIM3AINH, KalIUTAJIbI, pa3MelieHHbIe B commodities u [eHexHbIX GoHmax, OyayT
HepepacIpeseNsaThCs B M0JIb3y PBIHKOB aKIMK pa3BUBAKOIIUXCA cTpad. [Ipu 3ToM poccuiickui
PBIHOK paccMaTpUBaeTCs OKCIEPTAMM, KAaK OJMH W3 CaMbBIX IPUBJICKATCIBHBIX UL
MHBECTUPOBAHUS.

Bce 310 mo3BossieT cnenarh BBIBOJ O COXPAaHEHUU BEPOSTHOCTH 3aKPHITHS (POHIOBOTO
pbinka o uroram 2008 roga B mosnoxxuTenbHoM 061actu. [1o oleHKaM aHaJTUTUKOB IPOTHO3HBIE
3HaueHust uHAekca PTC Ha koHen roga koneOmiorcs B uHTepBaie 2340-3200 myHKTOB, 4YTO
o3HayaeT noreHuuan pocra 2,2 — 39,7 % . HecmoTps Ha pa3BUTHE KpU3HCA, CYLIECTBEHHOI'O
IepeCcMOTpPa NPOTHO3HBIX 3HaYEHUI (POHIOBBIX MHJEKCOB IT0OKa HE HAOII01aeTCsl.

CymiecTBeHHas: KOPPEKIHS POCCUICKOrO (DOHIOBOrO pPHIHKA MPEAOCTABISET XOPOUIYIO
BO3MOXHOCTb JJII BBIOOPOYHOIO PEMHBECTUPOBAHUS HAKOIUICHHBIX JIEHE)XHBIX CPEICTB B
HanOosiee HENOOICHEHHBIE W TMEPENpOJaHHbIe AaKIMKW POCCHUHCKHX ASMHUTEHTOB. OHAKO
peanu3anys Takoi CTpaTernu COACPXKUT B ceOe CIeTyIONUe PUCKH.

Bo-nnepBeix, OAO «UUD-KY3BACC» He wumeeT COOCTBEHHOW HWH(OPMAIIMOHHO-
aHAJTUTUYECKON CITyObl, MO3TOMY NpH (OPMHUPOBAHUU IE€pPEeUHs] OOBEKTOB HMHBECTHUPOBAHUS
NPUXOAMUTCS MPUHUMATh 32 OCHOBY PEKOMEHIAINU (PUHAHCOBBIX AHAJIUTHKOB POCCHUHCKUX U
3apyOeKHBIX CIELMAIU3UPOBAHHBIX KoMMaHui. lcrnonb3oBaHue B CBOEH J€STEIbHOCTH
PEUMYIIECTBEHHO O0IIEIOCTYTHON HH(OpPMAIMK B YCIOBUAX, KOT/Ia APYTUE YYACTHUKH PHIHKA
LEHHbIX Oymar MMEIOT JOCTYN K HHCcaiaepckol HH(OpManuu WIM KOTAa OHU MM UX
adGmwIMpoBaHHBIC JIMIA CAMU SIBJISIOTCS TE€HEpaTOpaMU COOTBETCTBYIOIEH HH(OpManuy,
COJIEP’KUT PUCK NPUHATHUS HENPABUIBHBIX U HECBOCBPEMEHHBIX NHBECTUIIMOHHBIX PEIICHUM.

Bo-BTOpBIX, JOCTOBEPHO OLIEHUTH TITYOHHY U MPOJOJKUTEIBHOCTh (PMHAHCOBOTO KpU3UCa
HE TNPEICTABIIACTCS BO3MOKHBIM. MHEHHUS aHAJIWTUKOB IO JAHHOMY BOIIPOCY CYIIECTBEHHO
pacxonsTcs. A 3TO 03HAYAET, YTO MPH OCYLIECTBICHUN MHBECTUIIMI BO3MOXKHBI OLTHOKH.
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B-tpetbux, B mocnenHee BpeMs Ha HECTaOWIbHYIO (DMHAHCOBYIO  CHUTYalUIO
HakaabBaeTcs (axktop pedopmupoBanus PAO «EDC Poccuny». McTopudecku ClIoXKUIOCH TaK,
YTO 3HAYUTENIbHYIO 1010 (prHaHCOBBIX BIokeHHH OAO «UND-KY3BACC) cocTaBisioT akiuu
SHepreTuueckux mnpeanpuatuil. B mnpegaBepun cBoer aukBupauun PAO «EDC Poccumn»
AKTUBU3MPOBAJIO MIPOLIECCH pean3aliy MaKeTOB aKIUil JOYEpHUX KOMIIAHUN, IPUHAJIEKALIX
xonauHry. B cBs3u ¢ atum B 2008 T. MOXHO OXHAaTh MOCTyIUieHHs B aapec OOmiectsa
00s3aTEeNbHBIX MPEAJIOKEHUN O MPOAAKE aKIMM 3HEPreTUYECKUX KOMIAHUM MaKOPUTAPHBIM
akuroHepaM. K HacrosimeMy BpeMEHHU OLIEHHUTh O0bEM U CPOKH TaKMX MPEIOKEHHH BechbMa
cnoxxkno. Kpome toro, peopranmsamus PAO «EDC Poccum» Oyner compspkeHa ¢ HEKOTOPBIM
CHI)KEHHEM YpPOBHs JIMKBUAHOCTH 4acTh akTMBOB OAO «UHUD-KVY3BACC» u, BO3MOXHO,
BPEMEHHBIM CHIKEHHEM II€H Ha aKUUU DHEPreTUYeCKUX KOMIIAHUH BO BTOPOHM IOJOBHHE
TeKyllero rojga. Bce 3To Takke yBeIMUYMBAET HEOINPEACIICHHOCTh M 3aTPyJHSET NPUHATHE
MHBECTUIIMOHHBIX PELLIECHUM.

OAO «UN®D-KY3BACC» He MOkeT BIHITh Ha (DAaKTOPBI, ONPEICNISIONINEe [IEHbl aKIUNi U
UHBIX (DMHAHCOBBIX MHCTPYMEHTOB. B TOXXe Bpems, Uil YaCTUYHOM MUHUMU3ALUU PUCKOB
OO01IecTBO  OCYHIECTBIIIET CBOIO HMHBECTHIIMOHHYIO JESTENbHOCTh MPEUMYIIECTBEHHO Ha
OpPraHW30BAaHHOM pBIHKE uepe3 Npo(ecCHOHANBHBIX yYAaCTHUKOB pPBIHKA IEHHBIX OyMmar, He
3aKJII0YaeT OMNIMOHHBIX U (BIOYEPCHBIX CHENOK, MOAAEPKUBAET JOCTATOYHBIA YpPOBEHBb
JMKBUIHOCTU W AWBEpCUPHUKAMKA (PUHAHCOBBIX aKTUBOB. YKa3aHHAs CTpaTerusi oOecrieuynBaeT
TaK)K€ CH)KEHHE PUCKOB, CBSI3aHHBIX C JICHEKHBIMU PACUETAMHU 10 COBEPILIEHHBIM CEJIKaM.

WuBecTrpoBaHue B IIeHHBIE OyMaru, oOpanarmmecs Ha OpraHM30BaHHOM PBIHKE IIEHHBIX
OyMar, crocoOCTBYET YMEHBIIICHUIO PUCKA HEMPABUILHOTO BBIOOpA OOBEKTOB BIOKEHHI 3a CUET
IPOXOXACHHUS YKa3aHHBIMM LEHHBIMU OyMaraMu NpOLEeAypbl JHMCTHUHIA, JOCTYIHOCTH
CTAaTHCTUYECKOW MH(OpMAMU O TMapaMeTpax COBEPIICHHBIX CAENOK. JIOCTHKEHUIO 3TON ke
nenu cnocodctByer wucnoip3oBaHue OAO «UUD-KY3BACC» B mporecce NpUHATUS
WHBECTULIMOHHBIX PEIICHUN aHAIMUTHUYECKUX MATEpPHAJIOB, KOHCYJIbTAllMi B PEKHUME PEATLHOIO
BPEMEHM, a TAKXKE CIELHMAIBHBIX NPOTPAMMHBIX CPEJICTB U METOJUK (TOPrOBBIX CUCTEM) AJIS
OLICHKH COCTOSIHMSI phIHKA IIEHHBIX OyMmar W JUHAMMKHU II€H aKIUil KOHKPETHbhIX o0miecTB. B
HeNsAX MUHUMH3AIMA PUCKOB B psne ciaydaeB OOMIECTBO HCMONIB3YyeT (OpMy MpOCTOro
TOBapUILIECTBA.

B oruetHom nepuoge OAO «UU®D-KY3BACC)» He 3aHMMancs HOpPOU3BOJACTBOM U
peanu3anuei mpoAyKIuu, paboT u ycuyr. B cBs3u ¢ atum y OOmiecTBa OTCyTCTBOBAIM PUCKH,
CBSI3aHHBIC C BO3MOXHBIM HM3MEHEHHEM IIeH Ha ChIpbE, MaTepHajbl, YCIyrd, NoTpediseMble B
MIPOLIECCE YKAa3aHHOM BBIIIE JESATEIIBHOCTH, a TAaKKe PHUCKH, CBSI3aHHBIE C BO3MOYKHBIM
U3MEHEHHEM IIeH Ha MPOAYKUHUIO W/WIM YCIYTH, IOJyYeHHEeM YOBITKOB OT CIUCAHUSA
HEpeaJIn30BaHHBIX TOBAPOB.

ITpon3BOACTBEHHBIE PUCKH, CBSI3aHHBIE C HAPYLIEHUSIMHM B IPOU3BOJACTBEHHOM IIPOLIECCE
MIOCTaBOK CBIPbSl, MATEPUATIOB U KOMIUIEKTYIOIINX, a4 TAKKE€ TEXHUYECKHE PHUCKHU, CBSI3aHHBIE C
MIOJIOMKaMH, HETOJIHBIM HCIIOJIb30BaHHEM O0OPYIOBaHUs, HCIOJIB3YEMOIo Ul MPOU3BOICTBA
TOBapOB U OKa3aHUs YCIyT, OJM3KU K HYJIIO B cUiTy crienuduku aestenbHoctu O01ecTsa.

CrpaHoBble U peruoHajbHble pucku: OOIIECTBO OCYIIECTBISET CBOIO JAEATEIBHOCTH
TOJIBKO HAa POCCUHCKOM pbIHKE. [l03TOMY, BCE CTpaHOBBIE PUCKH OIPEACIAIOTCS PUCKAMHU
Poccuiickoit @enepaunu. [lo knaccudukanueil MexIyHapOIHBIX PEUTHHIOBBIX areHTcTB Fitch,
Moody’s, Standart & Poor’s Poccusi mMeer WHBECTHUIIMOHHBIM PEUTHHT, B COOTBETCTBUHU C
KOTOpPBIM TIOJMTHYECKass M HDKOHOMHUYECKAs CUTyallMsi B HallE€ll CTpaHE OLEHUBAETCS Kak
HeomnacHasi B KpaTKOCpO4YHOM nepcnekrue. HecMoTps Ha 3T0, a Takke Ha TO, YTO B MOCIIEIHUE
roasl B Poccun mpoucxoauian MO3UTHBHBIE M3MEHEHHUS! B OTIENIBHBIX OOLIECTBEHHBIX cdepax,
Halla CTpaHa BCE €IIe NPEACTaBIIIeT TOCYAApCTBO C PA3BHUBAKOLICHCS TOJUTUYECKON U
SKOHOMHMYECKOW cucTeMoil. 1o Hecer st OOmecTBa pUCKH, KOTOpPBIE MOXKHO
0XapaKTepu30BaThb KaK PHUCKM YCWIEHUS M PACIIMpPEHHs BMEIIATEIbCTBA TOCYNAapCTBAa B
9KOHOMUKY. OHO O0XBaTbIBa€T KaK 3aKOHOTBOPYECKYIO, TaK M IPAaBONPUMEHUTEIIBHYIO
JIEATEIbHOCTD.
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K unx yuciy otHocAres:

PHUCKHU DKCIPOIPHAIIMY, HAIIMOHATHU3AIUHU, «0apXaTHOW pemnpuBaTU3aLUN», MPOBEICHUS
MOJINTUKY, HAMPABICHHOW HA OTPaHUYECHHE MHBECTHIIMH B OTPACIH SKOHOMHUKH, SBIISIFOITUECS
cepoit 0coObIX TOCYAAPCTBEHHBIX M PETHOHAIBHBIX HHTEPECOB;

PUCKM yXYIUICHUS YCIOBUN BEICHUS XO35SMCTBEHHOM M MHBECTULIMOHHOW JEATEIBbHOCTH
BCIICZICTBUE TIOCTOSIHHOTO W3MEHEHMS, YCIOXXHEHUS U Y>KECTOUEHHUs 3aKOHOJATEIbCTBA,
ocIIa0JIeHUsT MEXaHU3MOB CyIeOHOM 3aIIUThI OM3HECa;

PUCKH TPSIMOTO BMEIIATEIbCTBA TOCYAAPCTBEHHBIX OPraHoB B  XO35HCTBEHHYIO
JIeATEIbHOCTh KOMITAHWM M YaCTHBIX NMPEAIPUHUMATENECH MOJ YIrpO30M CO3AaHMS NMPENATCTBUN
JUISE HOPMaJbHOTO BeICHHsI Ou3Heca WU ero (HaKTHUYECKOTO YHUYTOXKECHHS, DPACIIUPEHUE
MPAKTHKU W30MPaTebHOTO MPHUMEHEHUS TMPABOBBIX HOPM TIPU HAJIOTOBOM, 3KOJOTHYECCKOM,
AHTUMOHOTOJBHOM, IPOTUBOIIOKAPHOM U MHOM TOCYAapCTBEHHOM aIMUHUCTPUPOBAHUY;

PUCKH TIEpEKJIa[IbIBAHMS Ha KOMIIAHUM YacTH COIMAIBHBIX (DYHKIUH, TpaaullMOHHO
BBITNIOJIHSEMBIX roCcyJ1apCTBOM, HaBSI3bIBAaHUS Hed(pHEeKTUBHBIX MIPOEKTOB u
HEMPOM3BOAUTEIIBHBIX ~ PAaCXOJOB B  paMKax  IOJUTHUKA  TIOBBIMICHHUS  COLIMAIILHOU
OTBETCTBEHHOCTH OM3Heca.

B mocnepnuwe roapl AaHHas Tpymnma PUCKOB MpUOOpETaeT Bce OoJblliee 3HAYCHHE U
HaXoAHUTCS BHE chepbl KOHTPOJIS opraHoB ympasieHus OOmiecTBa. 3a mocienHee BpeMs Yucio
MPETEH3W POCCHUHCKOTO TOCYIapcTBa K OM3HECY 3HAYMTEIIBHO BO3pPOCHO. Bce 3TO HErarwuBHO
CKa3bIBA€TCS HAa MHBECTULIMOHHOM KJIMMAaTe CTpaHbl. PUCKM TaKOro peryJivpoBaHUsS MOTYT
MOBJIMATh Ha JeATeIbHOCTh OOIIecTBa Kak HEMOCPEICTBEHHO, TaK M OMOCPEAOBAHHO, Yepe3
BO3/ICIICTBIE HAa KOMMAHWM, YbMMH IIEHHbIMU OyMaramu BiaaeeT wiu Oyner Binaaets OAO
«UUD-KY3BACCy.

C puckamu TroCyJapCTBEHHOI'O pEryJIMPOBaHUS TECHO CBS3aHbl PUCKH peusiepcTBa U
KOPIOPATUBHOTO IIAHTaXa. OTH KPUMHUHAIBHBIE TPOSBICHUS BEChbMa paCIpPOCTPAHEHBI B
Poccuiickoit ®enepamnu. OAO «UND-KY3BACC) Bcerna 3ammumiano u 0yIeT 3aluiaTth CBOU
WHTEPEChl U WHTEPEChl JOOPOCOBECTHBIX AKIIMOHEPOB BCEMHU IOCTYIMHBIMU cpeacTBamu. [lpu
stom Komnanusi OyaeT CTpeMUThCS K MOJTHONW KOMIIEHCALMU HPSIMOro yiiepOa U ymylnieHHOU
NpUOBLTN C JIUI] M OPTaHOB, HAHOCSIIUX BPE] XO3IMCTBEHHOU NesTenbHocTH OO0IecTa.

B cBoeit xozsiicTBeHHON nestenbHOCTH OOIIECTBO MPEANPUHUMAET HEOOXOJMMBIC H
SKOHOMHUYECKH OIpaBIaHHbIE JACUCTBUS, HAIpaBJICHHbIE HAa MHUHUMU3ALUIO TOCIEACTBUN
BO3pPACTaHUs POCCUICKUX IKOHOMUYECKUX U MOJUTUYECKUX PUCKOB, BKIIFOYAs:

MOCTOSIHHBI MOHUTOPUHT CUTYyallUd B CTPaHE, B PETHOHE FOCYJapCTBEHHON perucTpanuu
U B aKIIMOHEPHOM COOOIIIECTRBE;

CTpOroe clieJOBaHUE HOPMAaM 3aKOHO/IATENIbCTBA;

noJJiep>KaHue OIpeie]IeHHOro 00beMa ACHEKHBIX CPEJCTB Ha BpeMs MOTEPHU JIUKBUIAHOCTH
(UHAHCOBBIX HMHCTPYMEHTOB, [UIsi (MHAHCHUPOBAHUS TEKYIIMX pacXOlOB U 3al[UTHBIX
MEpONPUATHIA;

TOTOBHOCTh peaju3alliid AaKTHBOB IPH HapacTaHWM HETaTUBHOW wWHMOpMamMu U HX
PECTPYKTypH3allil B TIOJIb3y aKIMi OOIIeCTB C BBICOKOW JIOJEH ToCyIapCTBEHHOM
COOCTBEHHOCTH B yCTAaBHOM KaIlUTale, a TAK)KE TOCYAAPCTBEHHBIX IICHHBIX OyMar u Jip.

K d4uciay cTpaHOBBIX pPHCKOB OTHOCSTCSI PHCKHM BO3HHUKHOBEHHS (POPC-Ma’KOPHBIX
00CTOSITENILCTB, MPHUPOJHBIX M TEXHOTCHHBIX KATaKIM3MOB, TEPPOPUCTHUYECKHX AaKTOB WIIU
BOCHHBIX IEHUCTBUH.

Pucku hopc-MakOpHBIX 00CTOSITENECTB MOTYT OBITh OIICHEHBI KaK HECYIICCTBEHHBIE IS
nesitenbHocTH OOIIecTBa, XOTS U CHOCOOHBI OKa3aTh CHJIBHOE KPaTKOBPEMEHHOE HETaTHUBHOE
BO3/ICIICTBE HAa CTOMMOCTh AaKTHBOB SMHUTEHTa. Hambonee 3HAYUMBIMU PHUCKAMHU ATOU
KATETOPHH SIBIIIFOTCSI PUCKH ITPOBEACHUS TEPPOPUCTUUECKUX AKTOB, & TAKKE PUCKH IMPUPOIHBIX
U TEXHOTEHHBIX KaTacTpod, CIIOCOOHBIX BBIBECTH U3 CTPOsS MH(PPACTPYKTYpy PHIHKA IIEHHBIX
Oymar, SJIEKTPOHHBIE CHUCTEMBI CBS3M W 00paboTku wuHpopManuu. DPHEKTUBHBIX CPEICTB
HEUTpanu3aluu yKa3aHHBIX PUCKOB B pacnopstkeHnn OOIIecTBa HE MMeEeTCs, TaK KaKk OHU He
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BXOJST B KPYT YIPaBIISIEMBIX UM PECYpPCOB U OTHOCATCA K KOMIIETEHLUH TOCYJapCTBEHHBIX
CITy k0.

PernonanpHble pUCKM HE HMEIOT CKOJBKO-HUOYAb CYIIECTBEHHOTO 3HAYCHHS IS
OOmiecTBa, TOCKOJIBKY OHO OCYLIECTBISIET oOmepauud ¢  (UHAHCOBBIMH  aKTHBAMHU
IIPEUMYIIECTBEHHO Ha OOIIEPOCCUHCKOM OpPraHM30BAHHOM pbIHKE. PervoHanbHble acleKThl
MOTYT MpPOSIBIATHCSA, INIABHBIM 00pa3oM, B (hopMe MECTHBIX OCOOEHHOCTEH aJIMUHUCTPUPOBAHUS
U CyJeOHOM MPaKTUKHU.

@duHaHCOBbIe PHCKH: (DOHAOBBIH PBIHOK SBISETCS COCTaBHOM 4YacTbh (PMHAHCOBOIO
pBIHKA, TIOATOMY €r0 BIMSHUE Ha PE3yJIbTaThl JeATeNbHOCTH OOIecTBa 3HaYUTENbHO. B Toxe
BpEMs, 3TO BIMSHME SBISETCS ONOCPEIOBAHHBIM, Yepe3 PBIHOK IIEHHBIX Oymar. Camo mo cebe
U3MEHEHUE MPOLEHTHBIX CTABOK, KypCOB HMHOCTPAHHBIX BAJIIOT HE MOXET OKa3aTh MPSIMOIO
BO3JCHCTBUS Ha JOXOIbl OMHUTEHTA W KPEIAUTOPCKYIO 3aJ0JDKEHHOCTb, HCUYHUCIAEMYIO B
pOCCHIICKOW BalioTe, HO YBEIUYECHHE TEMIIOB WHQISIIMA HUMEET CBOWM CIEICTBHEM pPOCT
00111eX 03 CTBEHHBIX PACXOI0B, COKpAllleHHe MPUOBUIN WIIN NOSBICHUE YOBITKOB.

Bricokasi 3aBHCHMOCTh (DMHAHCOBBIX PE3YJHTATOB DMHUTEHTA OT COCTOSIHUS (HDOHIIOBOTO
pBIHKA TPOSIBIISIETCSI B KpailHE OTrpaHWYEHHBIX BO3MOXKHOCTAX IUIaHMpoBaHUs OusHeca. [lpu
OTHOCHUTEJILHO TIOCTOSTHHBIX YNPABICHUECKUX 3aTpaTax JI0XO/bl OT Ollepaliii Ha PbIHKE LIEHHBIX
OyMmar HCHBITBIBAIOT CYLIECTBEHHBbIE KOJeOaHHs BO BPEMEHHOM paspe3e U cllabo MOJAaloTCs
JIOCTOBEPHOMY TIPOTHO3MPOBAaHUIO. YTIpaBJICHUE JaHHBIM CErMEHTOM (PHMHAHCOBBIX PHCKOB
OCYULIECTBIIICTCS IIyTEM HKECTKOTO KOHTPOJIA YINPABICHUYECKUX pPacxXoJ0B, ONEPATUBHOIO
IUTAHUPOBAHMSI IEHEKHBIX MOTOKOB, MIOCTOSIHHOIO MOHUTOPHUHTa ()OHIOBOTO PHIHKA B LIEJIOM U
00BEKTOB MHBECTUPOBAHMSL.

bonee moapoOHO (UHAHCOBBIC PUCKH MPUMEHHUTENHHO K jaesreinbHocTd OAO «UUD-
KVY3BACC» 6b111 paccMOTpeHsl B pazzeine «OTpacieBble PUCKIY.

IIpaBoBble pHCKM: B LIEJIOM IIPABOBBIE PHUCKH SMUTEHTa COOTBETCTBYIOT IIPABOBHIM
pHCKaM JH000T0 OPUIMUYECKOro JIMIA, OCYILECTBISIONIET0 CBOIO AEATENbHOCTh HA TEPPUTOPHH
Poccuiickoit @enepanuu. B 3ToM cMmbicie 0COOEHHOCTH SMHUTEHTa OOYCIIOBIEHBI €ro
OpraHU3aIMOHHO-TIPaBOBOM  (popmMoil. OTKpBITHIE aKIIMOHEPHBIE OOIIECTBA PErYJIUPYIOTCS
3aKOHOJATEIBCTBOM Tropas3io 0osee JKeCTKO, HEXETU MHBbIC XO3SHCTBYOIUe CyObeKThl. Takas
KECTKOCTh 00€CIIEUNBAIOT OOJIBIIYIO 3aALUTY AKIIMOHEPOB HIMHUTEHTA [0 CPABHEHUIO C APYTUMHU
IPEIIPUATHIMHU.

K 4ucity npaBoBBIX PUCKOB OTHOCATCSI PUCKH, CBSI3aHHBIE C:

M3MEHEHUEM BAJIOTHOIO PETYJIMPOBAHMS;

MU3MEHEHUEM HAJIOTOBOTO 3aKOHOIATENIbCTBA;

M3MEHEHUEM IIPAaBUJI TAMOYKEHHOT'O KOHTPOJIS U MOIIJINH;

W3MEHEHUEM TPeOOBaHMIA IO JIMIIEH3UPOBAHUIO OCHOBHOM JesTenbHOoCTH Ob1mecTBa 1160
JMLIEH3WPOBAHUIO TIPaB MOJB30BaHUS 00BEKTAMH, HAX0XKICHHE KOTOPBIX B 000POTE OTrpaHUYEHO
(BKJTFOUAst PUPOJIHBIE PECYPCHI);

M3MEHEHUEM KOPIIOPATHBHOIO 3aKOHOIATENNbCTBA;

U3MEHEHHEM CyZeOHON MPAKTUKHU 110 BOIIPOCaM, CBA3aHHBIM C JiesTeNbHOCThI0 OO0IIecTBa.

W3 mpuBeeHHOro mepeyHs Haubojee CYNIIECTBEHHBIMU SBISIOTCS PHUCKH W3MEHEHHS
HAJIOTOBOTO 3aKOHOJAATEIbCTBA U CYIIECTBYIOIIEH MPAKTUKU HAJIOrOBOIO aJMUHHCTPUPOBAHU.
Hanorosas cucrema Poccuiickoit @enepanuy HaXOQUTCS B IIPOLIECCE IOCTOSHHOIO U3MEHEHUS U
IIOJIBEP>KEHA Pa3JIMYHBIM TOJIKOBaHUSAM. B pe3yibTare, CylmeCTBYET BBICOKAsl BEPOSTHOCTH TOTO,
YTO JEMCTBYIOIIAsl TPAKTOBKA CYIIECTBYIOIIUX 3aKOHOB U TOPSIKOB MOXET ObITh M3MEHEHA B
OynymeM. bornee Toro, 3TM M3MEeHEHMs MOTYT MMeThb oOpaTHyro cuiy. [IpaBoBble puCKH,
CBA3aHHBIE C M3MEHEHHMEM U INPUMEHEHUEM HAJIOIOBOIO 3aKOHOJATENIbCTBA, CYLIECTBEHHO
YCWINBAIOTCA CTPAaHOBBIMH PHUCKAMHM, IIMPOKHM DPACIPOCTPAHEHHEM KOppynuuu. B nocnennee
BpEMs LIMPOKOE PACIpPOCTPAHEHHE IOIy4aeT MPAKTHUKA JABJICHUS Ha HAJOTOILIATENIBLIMKOB
IIPEJICTABUTENICH HAJIOTOBBIX OPraHOB M PA3JIMYHOTO POJA MEKBEIOMCTBCHHBIX KOMHCCHH B
dopme pexomeHaanui, cHOPMUPOBAHHBIX HA OCHOBE MCIIOJIb30BAHUSI COMHUTEIBHBIX METOIHK
U HENpo3payHbIX MpPOLELyp, a B psAAe CIydyaeB, BCIEICTBHUE HMU3KOW KBATU(PHUKALMU U
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HEZ00pOCOBECTHOCTH TOCYJapCTBEHHBIX ciykamuxX. CrocoObl BO3AEUCTBUS KOHTPOIUPYIOLINX
OpraHoB Ha OU3HEC CTaHOBATCS Bce OoJjiee M300peTaTeNbHBIMU M W30IIPEHHBIMU, a TOJIKOBAHUS
HEOJIHO3HAYHBIX TOJIOXKEHUH 3aKOHO/IATEIbCTBA — BCE 00JI€€ IPOTUBOPEUYUBBIMH.

ITo HexkoTOpbIM HaHHBIM B 2007 T. HAJIOTOBBIM OpraHaM yJaJlIOCh OTCTOSTh B CyJax TOJBKO
67 % cymMM HCKOBBIX TpeOoBaHuU. OHAKO OT roja K rojay 3Ta BEJIUYMHA YBEIMYUBAETCS, UYTO
MOYKET CBU/IETEJIbCTBOBATh KaK O MOBBIIICHUN KBANTU(UKALUU COTPYIHUKOB COOTBETCTBYOIIUX
CIyk0, TaK U O CMELICHUH CYJeOHON MPaKkTUKU B CTOPOHY BCE OOJBILIErO YIOBIETBOPEHUS
(UCKaIBbHBIX 3aPOCOB rOCYAAPCTBA.

TakuMm oOpa3zom, HayoroBble pucku Poccuiickoit ®@eneparuy CylneCTBEHHO MPEBBIIAIOT
aHaJIOTUYHBIE PUCKHU, XapaKTepHbIE Ul CTpaH ¢ 0ojee pa3BUTOH (uckaabHOM cuctemMoil. B Toxe
BpeMsi, He0OOXOJUMO OTMETUTh, YTO MPOBOAMMAs B HACTOSIIEE BPEMsI MTOJIMTUKA HalpaBicHa Ha
COXpaHEHHME M, JaXKe, CHIKEHHE HaJIoroBOro OpeMeHu. B CBs3M ¢ 3THM pHCK TMOBBILICHUS
HAJIOTOBBIX CTABOK paccMaTpHUBAeTCs KaK HE3HAUUTEIbHBIM.

HayoroBsle pHCKM MOTYyT HUMETh CBOUM CIIEACTBHEM OJIOKUPOBAaHME HOPMAJIbHOM
nesitenibHOCTH OO111ecTBa, HEBO3MOKHOCTD COBEPILIEHUS! OOBIYHBIX MHBECTULIMOHHBIX ONEpaluii
U IUIaTeXed Mo oO0sf3aTeNbCTBAM Iepel KOHTPAreHTaMH, COTPYAHHMKAaMH U aKIHMOHEpPaMH,
HOTEPIO JIMKBUAHOCTH, MOSIBJICHUE YOBITKOB U U3bSITHE AKTHBOB.

OOmecTBO  Bceraa CTPEMHJIOCh K HEYKOCHUTEIBHOMY COOJIIOZCHHIO TpeOOBaHUIA
HAJIOIOBOT'O 3aKOHOJATENbCTBA U OYXTaJTEPCKOIro yyeTa, HO B YCIOBUAX OCIa0IeHUs CyneOHON
3alIUThl YYaCTHUKOB XO3SIIICTBEHHOrO 00OpOTa pPOCT MPAaBOBBIX (HAJIOTOBBIX) PHUCKOB
CTaHOBUTCS BECbMa BaXHbIM (hakTOpOM B AesitenbHOocTH O01IecTBa.

OO1ecTBO HE OCYIIECTBISIET BHEIIHEAIKOHOMMUYECKOW JESTENbHOCTH, IMOITOMY PHCKH
M3MEHEHHUSl BAJIIOTHOTO PETYyJUpPOBaHUS, MPaBWJI TaMOXXEHHOTO KOHTPOJISI M TOLUIMH MOTYT
oka3aThb BiMsHUE Ha (uHaHcoBble pe3yibTaThl OAO «UUP-KY3BACC» onocpenoBaHHO, B
(dopMe CHIXEHHS WM YBEJIWYEHHS] CTOMMOCTH YacTU (PMHAHCOBBIX AKTHUBOB, COCTOSIIMX H3
aKIUH SKCIIOPTHO-OPUEHTUPOBAHHBIX KOMITAHHH.

OAO «YND-KY3BACC» He sBngercss NpopecCHOHATbHBIM YYaCTHUKOM PBIHKA LIEHHBIX
OyMar 1 He OCYyILECTBIISICT MHOH AeATEeIbHOCTH, TpeOytomiel auueH3upoBanus. [loaromy, pucku
U3MEHEHHUS 3aKOHOJATeNbCTBA B 3TOM 001acTu st O0IiecTBa HECYIIECTBEHHHBI.

3a  Bpemss cBoero cymectBoBaHus ~ OOWIECTBY  HEOAHOKPATHO  MPHUXOIUIOCH
aJaNTHPOBAThCA K U3MEHEHUSIM KOPIOPAaTUBHOIO 3aKOHOJAaTeNbcTBAa. OTHAKO JAJIEKO HE BCEraa
MPUCTIOCOOJICHNE K HOBBIM HOPMaM MPOXOJUTI0 0€300JIe3HEHHO. DTO OOBSCHACTCS OOJIBITUM
KOJINYECTBOM aKIIMOHEPOB, PACIIBUICHHOCTHIO YCTABHOTO KalluTaja, CIEHU(PHUECKUM COCTAaBOM
BJIAJICNBIICB 1IEHHBIX Oymar OOIecTBa U 0OCOOCHHOCTSAMH €ro Ou3Heca. B CBSI3M ¢ 3THM PHCKHU
M3MEHEHHUs1 KOPIOPaTUBHOIO 3aKOHOAATEIbCTBA MOTYT UMETh i JesaTenbHocTH OAO «UUD-
KY3BACC» cronb e HeraTuBHbIE MOCHEACTBUS, YTO M PHUCKA HHOTO TOCYJAapCTBEHHOIO
peryiaupoBaHus, ONMCaHHbIE BbILIE. [Ipy onpeneneHHbIX yCIOBUAX N3MEHEHNE KOPIIOPATUBHOIO
3aKOHOJATENbCTBA MOXKET IPHBECTH K JOOPOBONBHOM WINM NPUHYAUTENBHOW JIMKBUIALUU
OO6mecTBa, HEBO3MOKHOCTH OCYIIECTBICHHS JI000H NesTETbHOCTH, IOTEPE aKTHBOB.

N3meHeHne cyneOHON NMPaKTHKU MOKET OKa3aTh KAaKoe-JIMOO BIMSHHE Ha JESITEIbHOCTb
OOmectBa TONBKO B c(epe HAJOrOBBIX CHOPOB. B OCTampHBIX CllyyasiX PUCKH H3MEHEHUS
CyJ1eOHOM MPAKTUKU OLIEHUBAIOTCS KaK HECYILIECTBEHHBIE.

Pucku, cBfi3aHHbIE € JIeITeJbHOCTHIO IMHMTEHTA: PHUCKH, CBSI3aHHbIE C TEKYLIUMHU
Cy1eOHBIMU TIPOIIECCAMH, B KOTOPBIX Y4aCTBYET IMUTEHT, OTCYyTCTBHEM BO3MOXKHOCTHU MPOIUTH
NeiiCTBUE JMIIEH3MM Ha BEJCHHE OIPEAEICHHOIO0 BHUAA JAEATEIbHOCTH JHOO BO3MOXKHOMN
OTBETCTBEHHOCTHhIO OOIIEeCTBa MO J0JTaM TPETHUX JIMIl, B TOM YHCIE TOYEPHUX OOMIECTB, Y
SMUTEHTa HEBBICOKH. (OJIHAKO OTCYTCTBHE CYJIEOHBIX TMPOIIECCOB Ha JaTy COCTaBIICHUS
HACTOSIIETO OTYETa HE 03HAYAET OTCYTCTBHS CYyACOHBIX MPOIECCOB B Oy IyIIEM.

O0111eCcTBO MOBEPKEHO TAKOMY CIIEU(UIECKOMY PUCKY, KaK PUCK HEPUHSATHUS PELICHUN
0 BOMpOCaM KOMIETCHIIMH OOIIEro COOpaHus aKIHMOHEPOB. ITO CBSI3aHO C BBICOKOM
PacHbIICHHOCTHIO aKIIMOHEPHOTO KamuTalla U MpeobiajaHueM MUHOPUTAPHBIX aKIMOHEPOB, a
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TaK)Ke 3HAUYECHUSMU KBOpyMa cOOpaHHil, yCTaHOBJIEHHBIMH 3aKOHOAATEIbCTBOM 0e€3 yudera
creuru(UKHU aKIMOHEPHBIX OOILECTB, SBISIOIIMXCS MPABONPEEMHUKAMH CHEIMAIU3UPOBAHHBIX
WHBECTUIIMOHHBIX (POHIOB PUBATU3ALINH.

CnencrtBueM 3TOro SBISETCSA BBICOKAs BEPOSITHOCTh HENPABOMOYHOCTH CO3BIBAEMBIX
CoBeToM AMPEKTOPOB COOpaHUI AaKIMOHEPOB U, COOTBETCTBEHHO, HEBO3MOKHOCTb MPUHATHUS
peleHni 1Mo BOIpocaM OOBSABICHHUS IUBUAEHIOB, BbIOOpOB uieHOB CoBeTa JUPEKTOPOB U
PEBU3MOHHOW KOMHUCCHUH, BHECEHUS N3MEHEHUN B Y CTaB U IIp.

TpaguMOHHO BBICOKAs pacHbBUIEHHOCTh akuuoHepHoro kamurtana OAO «UHUD-
KY3BACC» xpoHHUecKH COYETaeTCsl ¢ HU3KOM MHBECTUIIMOHHOW IPaMOTHOCTHIO 3HAYUTEIbHOM
YacTU aKLMOHEpPHOro coodmiectBa. KOpHHM Takoro mojoXeHHs YyXOAST B IEPUOJ BaydepHOIl
npuBatuzanuu. OgHaKo, 3a HCTEKIINE TO/Ibl CUTYyalHsl U3MEHWIACh MaJIo.

Yacto OOmIecTBO paccMaTpUBAETCsl KaK MHCTUTYT COLMAJIbHOM 3alllUThl, MHBECTHIIMU B
aKLM{ NPUPaBHUBAIOTCS K OAHKOBCKMM BKJIaJiaM I10 CTENEHU rapaHTUPOBAHHOCTHU JOXOJO0B U
croco0y BO3BpaTa BIIOKEHHBIX CpEACTB. B 3HauMTENnbHOM 4McIe ClyyaeB pPEeHTaOeNbHOCTb
akTuBoB OOIllecTBa, paBHO KaK W JOXOJHOCTb BJIOKEHUH B €ro axiuH, OLCHUBAETCS HE B
COIOCTABJICHUU C aHAJOTMYHBIMHU PBIHOYHBIMH I10KA3aTelsIMHU, a 4Yepe3 NPU3MY IPEICTaBICHUN
0 Ne(HUIUTHOCTH JTMYHBIX OIOKETOB.

Ot QakTopsl no Gonbueil yactu HaxoaaTcs BHE KOHTpoiust OAO «UUD-KY3BACCy,
OJIHAKO OHM BCETJ]a yUYUTHIBAJIUCH MIPU BbICTPAaUBAaHUHM CUCTEMbI OTHOIIEHUN Mexay OO01iecTBoM
U €ro akuMoHepaMu. EcCTECTBEHHO, YTO pacHbUIEHHOCTh AaKIMOHEPHOTO KamuTana, ciadas
UH(POPMHUPOBAHHOCTh AKIIMOHEPOB 00 O0BEKTaX COOCTBEHHBIX WHBECTHIMH OOYCIOBIMBAIOT
HOBBIIICHHBIE YyJIENbHBIE 3aTpaThl MO CO3bIBY COOpaHMM, PACKPBITUIO MH(OpPMAalUH, BhIIJIATE
JTUBUCH]IOB.

B nensx MuHUMHM3alMM yKa3zaHHOro pucka OOIIecTBO BCEMHU JOCTYHMHBIMH CpEICTBaMH
CIOCOOCTBYET  YKPYIMHEHHIO  TIAKETOB  aKIMA  aKIMOHEpOB, BKIOYas  OecIutaTHOE
KOHCYJIbTUPOBaHME IO BOMNpocaM OOpalleHus I[EeHHBIX Oymar M perucrpaluud Ipas
COOCTBEHHOCTH.

@ [IlepeyeHb coBepIIEHHBIX 00IIECTBOM B OTYETHOM IOy C/1eJIOK, TPU3HABAEMBIX B
coorBercTBHN ¢ PDenepaibHbIM 3aKk0oHOM '"OO0 aknmuOHepHBIX o0mecTBax' KpPyNMHBIMH
CIeJKAMH, 2 TaK/Ke HHBIX C/eJI0OK, HA COBeplIeHHe KOTOPbIX B COOTBETCTBHH C YCTaBOM
o0lmecTBa pacnpocTpaHsieTcs:i NMOPSIAOK OJ00peHHs KPYNHBIX CAEJIO0K, ¢ YKa3aHHeM IO
Ka)KI0i c/leJIKe ee CylleCTBeHHbIX YCJIOBUI U OpPraHa ynpasJjieHus 00111eCTBA, IPUHSABIIEr0
peuieHue 00 ee 0100peHNN:

B otueTHOM roay crenku, mpu3HaBaeMble B COOTBETCTBUU ¢ DenepalibHbIM 3aK0HOM «O0
AKIMOHEPHBIX OO0IIEeCTBax» KPYMHBIMHU CHEIKAMH, a TakKe HWHBIE CIENKH, HA COBEPIICHUE
KOTOpPBIX B COOTBETCTBUU € YcTaBoMm OOIecTBa pacmpocTpaHsSeTcs MHOPSAAOK 0a00peHus
KPYMHBIX cIesI0K, OOIIECTBOM HE COBEPIIAIUCE.

@ IlepeueHb coBeplIeHHBIX 00LIECTBOM B OTYETHOM IOy CAeJ0K, NPU3HABAEMbIX B
cooTBeTCTBUU ¢ DeepajbHbIM 3aK0HOM ""O0 aknMOHepHBIX o0mecTBax' caejlKkamMu, B
COBepIIeHUH KOTOPbIX HMMeeTcsl 3aUHTEPeCOBAHHOCTb, € YKa3aHHeM MO0 Ka:KI0# caeinke
3aMHTEPECOBAHHOIO JiMIa (JMI)), CYIIeCTBEHHBIX YCJIOBMA M OpraHa ynpaBJeHUS
o01ecTBa, MNPUHABLIEr0 pemieHue 00 ee 0100peHnH:

B oTtueTHOM TOMY CIENKH, TPU3HABAEMBbIC B COOTBETCTBHU ¢ DetepabHBIM 3aKk0OHOM «O0
AKIMOHEPHBIX OOIIECTBAX» CICIKAMH, B COBEPIICHHH KOTOPBIX UMEETCS 3aUHTEPECOBAHHOCTH,
OO01IECTBOM HE 3aKII0YAINCE.
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@ CocTaB coBeTa IMPEKTOPOB:

B coorBerctBun ¢ YcraBom OAO «UUD-KY3BACC» u 3akoHomarenbcTBoM CoBeT
JTUPEKTOPOB OCYIIECTBISIET 00Iee PYKOBOJICTBO JAeATEIbHOCThI0 OOIecTBa, 3a UCKIIOYEHUEM
pelIeHusi BOIPOCOB, OTHECEHHBIX HACTOSIIUM Y CTaBOM M 3aKOHOJATEIHCTBOM K KOMIICTECHIHH
obmiero coOpanus akuuoHepoB. Pemenus CoBeTra IUPEKTOPOB MNPUHUMAIOTCS MPOCTHIM
OOJIBITMHCTBOM TOJIOCOB MPUCYTCTBYIOIIUX, €CIM YCTaBOM WJIM 3aKOHOJATEIhCTBOM HE
MPEeyCMOTPEHO MHOE.

Coser mupektopoB OAO «UUD-KY3BACC» m3bupaercs B coctaBe 9 yenmosek. Jluma,
u30Opannbie B coctaB CoBera nupekTopo OOIiecTBa, MOTYT Mepen30UpaThCsi HEOTPAHUYECHHOE
yucio pa3. Beibopsl unenoB Coseta aupekTopoB OOIIECTBA OCYIIECTBIISIIOTCS KyMYJISTUBHBIM
ronocoBanueM. M30panueiMu B coctaB CoBeTa nupekTopoB OOIiecTBa CUUTAIOTCS KaHIUAATHI,
HaOpaBIIue HanOOJIBIIEE YHCIIO TOJIOCOB.

[Tpencenarens CoBera aupekropoB OOmiecTBa u3bupaetcs uieHamu CoBeTa TUPEKTOPOB
U3 WX 4Yucia OOJIBIMTMHCTBOM TOJIOCOB OT oOrmiero uyucia wieHoB CoBera aupekTopoB. CoBer
mupexktopoB OOmiecTBa BIpase B 1r000e Bpems nepens3dpath cBoero [Ipeacenarens OONbIIUHCT-
BOM I'0JIOCOB OT 00111ero yucia 4jieHoB CoBeTa JUPEKTOPOB.

Caejiennsi_ 0 _uienax CoBeTra JMPEKTOPOB (M30paHbl TOMOBHIM OOIIMM CcOOpaHueM
akunoHepos 26.06.2007 r.)

1. Bunokypoga Jlvoamuia IlerpoBaa
I'on poxaenus: 1934.
OO0pa3oBaHue: BhICIICE.
JIOMKHOCTH 3a TIOCTIeIHUE S5 JIeT:
Ilepuon: c 1998 r.:
Opraamanus: OAO "Ky36acckasi ropHO-ITPOMBITIUICHHAS KOMIIaHUA".
Cdepa nesrenpHocTH: KOMMepUeckasi, IpOU3BOACTBO CTPOUTEILHBIX MAaTEPUATIOB.
HomxnaocTh: KOpUCKOHCYIIBT.
B nacrosmee Bpems: FOpuckoncynst OOO VYronbsHbiit paspes «benopycckuity.
o B ycraBHOM kKanutase sMuteHTa: 0,007%.
Crenku 1o npruoOpEeTeHUI0 UITH OTYYKACHHIO akiuii OOIecTBa — B OTYETHOM NIEPUOJIC HE
COBEPUIAIUCE.
Jlonu B 1OYEepHUX/3aBUCUMBIX OOIIECTBAX IMHUTEHTA: JOJICH HE UMEET.
XapakTep PpOACTBEHHBIX CBSI3eW C WMHBIMU JIMIAMH, BXOJSIIMMH B COCTaB OpPraHOB
YOpaBIEHUS] SMUTEHTA W/WIA OPTaHOB KOHTPOJISI 32 (PMHAHCOBO-XO3SHCTBEHHOU NEATEIHHOCTHIO
SMUTEHTA: HE UMEET.

2. BoakoBa 3051 DoMMHMYHA
lNon poxnenus: 1947.
OO6pa3oBaHue: BhICIIEE.
JIoKHOCTH 32 TIOCIEeIHNE S JIET:
ITepuon: 2001 r. — mo HacrosIIee BpeMs:
Opranuzanus: OAO «UUD-KY3BEACC».
Cdepa nedarenbHOCTU: UHBECTUIIMOHHAS.
JomxHocTh: [IOMOIIHUK TEHEPAIBHOTO JUPEKTOPA.
o B ycraBHOM Kanutase sMuteHTa: 0,523%.
Crenku 1o npruoOpEeTeHUIO UITH OTYYKACHHIO akiuii OOIecTBa — B OTYETHOM NIEPUOJIC HE
COBEPUIAIUCE.
Jlonmu B 1O4YEepHUX/3aBUCUMBIX OOIIECTBAX IMHUTEHTA: H0OJICH HE UMEET.
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XapaKTep POACTBCHHBIX CBsA3CHl C HMHBIMH JMIaMy, BXOOAIIMMHU B COCTaB OpPraHOB
yYHpaBJICHUA SMUTCHTA H/unu OpTraHOB KOHTPOJIA 3a Q)HHaHCOBO—XO3HIZCTBeHHOIZ ACATCIbHOCTBIO
OMHUTCHTA: HC MMCCT.

3. Koxoa TarbsiHa AHATOJIbeBHA
I'ox poxaenus: 1969.
OO6pa3oBaHue: BhICIIEE.
JlomKHOCTH 3a MOCIeIHUE S JIeT:
Opranmanus: OAO "UND-KY3BACC".
Cdepa nedarenbHOCTH: UHBECTHUIIMOHHAS.
JomxkHocTh: [maBHBI OyXxranrep.
Jons B ycraBHOM Kanutane smutenra: 0,163%.
Crenku o npuoOPETEHUIO WM OTUYKIeHUI0 akinid OOIIecTBa — B OTYETHOM MEPUOC HE
COBEPILAIIUCE.
Jlonmu B TOYEepHUX/3aBUCUMBIX OOIIECTBAX IMHUTEHTA: JOJICH HE UMEET.
XapakTtep PpOACTBEHHBIX CBSI3€ C WHBIMU JIMLAMH, BXOJAIIMMHU B COCTaB OpPraHOB
YIPaBIICHUS] SMUTCHTA W/WJIA OPTaHOB KOHTPOJISI 32 (PMHAHCOBO-XO3SHCTBEHHOU JIEATEIHHOCTHIO
SMUTEHTA: HE UMEET.

4. Unbun I'puropmii BasjenTuHoBNY
lNon poxnenus: 1962.
OO0pa3zoBaHue: BbICIIEE, K.3.H.
JIOMKHOCTH 3a TIOCTIeIHUE S JIEeT:
[lepuon: 1999 r. - HacT. Bpemsi:
Opranmzanus: OO0 "Anpsac-KM"
Codepa nesrenpHocTr: Okazanue MHOOPMAIIMOHHO-KOHCYJIbTAIIMOHHBIX YCIYT.
JloimkHOCTB: JIupeKkTop
ITepuona: 1999 r. - HacT. Bpems:
Opranmzanus: OAO "UND-KY3BACC"
Cdepa nesrenbHOCTH: HHBECTULIMOHHAS.
JIOJDKHOCTB: Ypasistomui, I 'eHepaabHblil JUPEKTOP.
o B yctaBHOM KanuTase sMuteHTa: 0,922%.
Craenku 1o nMpruoOPETEHUIO WK OTUYXKACHUIO akiuii O0IIecTBa — B OTYETHOM MEPHOIE HE
COBEPUIANIUCE.
Jlonu B 104YepHUX/3aBUCUMBIX OOIIECTBAX IMUTEHTA: JOJIeH HE UMEeT.
XapakTep PpOACTBEHHBIX CBS3€H C HWHBIMH JIMIAMH, BXOJMUIMMHM B COCTaB OpPraHOB
YIpaBJICHUS SMUTEHTA W/HIIU OPraHOB KOHTPOJIS 32 (PUHAHCOBO-XO3AWCTBEHHOHN AEATEIbHOCTBIO
OMUTEHTA: HE UMEET.

5. MaiikoBa Tarbsina IleTpoBHa
lNon poxnenus: 1954.
OO6pa3oBaHue: BhICIIEE.
JIOJKHOCTH 32 MOCJIETHUE S JIET:
Opranumzanusa: OAO CP "Cratyc".
Cdepa nesarenpHOCTH: Y CIIyTH PETUCTPATOPA.
HomxHocth: Oneparop.
Jons B ycraBHOM KanuTane amutenTa: 0,135%.
Crenku Mo MpuoOPETEHUIO WIIH OTUYKIeHUI0 akinid OOIIecTBa — B OTYETHOM MEPUOC HE
COBEPIIATIUCE.
Jlonu B 1o4epHUX/3aBUCUMBIX OOIIECTBAX SIMUTEHTA: A0JEH HE UMEET.
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XapaKTep POACTBCHHBIX CBsA3CHl C HMHBIMH JMIaMy, BXOOAIIMMHU B COCTaB OpPraHOB
yYHpaBJICHUA SMUTCHTA H/unu OpTraHOB KOHTPOJIA 3a Q)HHaHCOBO—XO3HIZCTBeHHOIZ ACATCIbHOCTBIO
OMHUTCHTA: HC UMCCT.

6. Kypmames Baruc Hlajixy/sioBuy
'on poxaenus: 1947.
OO6pa3oBaHue: BhICIIEE.
JlomKHOCTH 3a MOCIeIHUE S JIeT:
Opranuzanus: Cpeansis mkona Ne 5.
Cdepa nesarenpHocTr: OOpazoBaTenbHas.
JIOKHOCTB: 3aMeCTUTENb AUPEKTOPA.
[Jons B ycraBHOM Kanutaiie amuteHTa: 0,006 %.
Crenku o npuoOPETEHUIO WM OTUYKIeHUI0 akinid OOIIecTBa — B OTYETHOM MEPUOC HE
COBEPILAIIUCE.
Jlonmu B TOYEepHUX/3aBUCUMBIX OOIIECTBAX SMHUTEHTA: JIOJICH HE UMEET.
XapakTtep PpOACTBEHHBIX CBSI3€ C WHBIMU JIMLAMH, BXOJAIIMMHU B COCTaB OpPraHOB
YIPaBIICHUS] SMUTCHTA W/WJIA OPTaHOB KOHTPOJISI 32 (PMHAHCOBO-XO3SHCTBEHHOU JIEATEIHHOCTHIO
SMUTEHTA: HE UMEET.

7. IlycroBanos EBrenuii I'eopruesuu
lNon poxnenus: 1949.
OO6pa3zoBaHue: cpeHee.
JIOMKHOCTH 3a TIOCTIeIHUE S JIEeT:
[Tencuonep.
B nacrosmee Bpems: crnecapp-Hanmaguuk OO0 «Ywuctas Boga»
Jons B ycraBHOM KanuTane smutenTa: 0,096 %.
Craenku 1o nmpruoOPETEHUIO WK OTUYXKACHUIO akiuii O0IIecTBa — B OTYETHOM NEPHOIE HE
COBEPILIAINCH.
Jlonu B J0UYEepHMX/3aBUCUMBIX OOIIECTBAX IMUTEHTA: JOJIeH HE UMeEeT.
XapakTep PpOJCTBEHHBIX CBSI3€M C HMHBIMM JIMI[AMM, BXOJSIIMMH B COCTaB OpPraHOB
yIpaBJICHUS YMUTEHTA W/WIUM OPraHOB KOHTPOJIS 32 (PUHAHCOBO-XO3AWCTBEHHOHN AEATEIbHOCTBIO
SMHUTEHTA: HE UMEET.

8. Pakos Mmuxauna IOpbeBu4
l'on poxxnenusi: 1970.
OO6pa3oBaHue: BhICIIEE.
JI0JKHOCTH 3a TIOCTEAHUE S JIET:
[Tepuon: 2004 r. — HacT. Bpems:
Opranuzanus: OAO "I'ykoByroms".
Cdepa nesarenbHOCTH: yraea00bIBAOIIAS.
JIOJDKHOCTB: JIMPEKTOp IO Pa3BUTHUIO U PECTPYKTYPU3ALIMH.
[Tepuon: 2004 r. — HacT. Bpems:
Opranuzanus: 3A0 "I'ykoBaBTOoTpaHC".
Cdepa nedarenbHOCTH: TPAHCIIPTHAS.
JomxHocTh: ['eHepanbHbIi JUPEKTOP.
o B ycraBHOM kKanutase sMutenTa: 0,001%.
Craenku 1o nmpruoOPETEHUIO WK OTUYXKACHUIO akiuii O0IecTBa — B OTYETHOM NEPHOIE HE
COBEPILAINCH.
Jlonu B 104YepHUX/3aBUCUMBIX OOIIECTBAX IMUTEHTA: OJICH HE UMeEeT.
XapakTep PpOACTBEHHBIX CBS3€Md C HWHBIMU JIMIAMH, BXOJAIIMMHU B COCTaB OpPraHOB
YIpaBJICHUS YMUTEHTA W/WIIUM OPraHOB KOHTPOJIS 32 (PUHAHCOBO-XO3AWCTBEHHOHN AEATEIbHOCTBIO
SMHUTEHTA: HE UMEET.
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9. Yekanauna Pauca MakcuMoBHa
lNon poxnenus: 1947.
OO0pazoBaHue: cpeqHee crenrnaibHoe.
JIOMKHOCTH 3a TIOCTIeIHUE S JIeT:
Opranuzanus: OTCyTCTBYET.
Cdepa nearenbHOCTH: KOMMEpYECKas eITeTbHOCTb.
Jomxnocts: UHIMBUAYaNbHBIN TIPEATPUHUMATEND.
Houns B ycraBHOM KanuTane smutenta: 0,055%.
Crenku 1o npuoOpEeTEeHUIO UITH OTUYKACHHIO akiuii O01ecTBa — B OTYETHOM NEPUOJIC HE
COBEPIIATIUC.
Jlonu B 1o4epHUX/3aBUCUMBIX OOIIECTBAX SIMHUTEHTA: A0JEH HE UMEET.
XapakTep PpOICTBEHHBIX CBSI3€d C WHBIMHU JIMIIAMHU, BXOJAIIMMHU B COCTaB OpPraHOB
yOpaBIeHUS SMUTEHTA W/WJIA OPTaHOB KOHTPOJISI 32 (PMHAHCOBO-XO3SHCTBEHHOU EATEIHHOCTHIO
OMHUTEHTA: HE UMEET.

Vka3anuble guna ObuiM u30pansl B CoBeT JUPEKTOPOB U3 4MCIA KaHIUAATYD,
HpeUIOKEeHHBIX akiuoHepamu OO01ecTBa.

HNudbopmanus 00 m3MeHenusix B coctaBe CoBera JAHUPEKTOPOB OﬁlIIeCTBa, HMEBIINX
MECTO B OTYETHOM Iojay.

B otueTHOM mepuoge B cocraBe CoBeTa JUPEKTOPOB U3MEHEHUHN HE OBLIO:

@ Cpegenus o Jule, 3aHUMAKOIIEM JIO0JKHOCTh €IWHOJUYHOIO MCIHOJHHUTEILHOIO
oprana:

B cootBerctBuM ¢ YcraBom OAO «HUD-KY3BACC) u 3ak0HOIAaTENTECTBOM PYKOBOJCTBO
TeKyIel JesaTenbHOCThI0 OOIecTBa OCYMIECTBISIETCS €IUHOJIUYHBIM — HCIIOJTHUTEIHHBIM
OpraHoM, MMeHyeMbIM ['eHepanbHbIM JUPEKTOpPOM. ['eHepalbHBI AMPEKTOpP HA3HAYAETCA Ha
JOJKHOCTh 1Mo permieHuto CoBera AUPEKTOpoB. ['eHepanbHBIN TUpEeKTOp 0€3 JOBEpEeHHOCTU
neiictByer oT uMeHn OOIIecTBa, B TOM YMCIE MPEJICTaBISET €ro MHTEPEChl, COBEPIIAET CAEIKU
ot umeHu OO0IIecTBa, yTBEPKAACT MITATHI, U3ACT MPUKA3Bl U JACT YKa3aHUs, 00s3aTEIbHbIC s
UCTIOTHEHUST BceMu paboTtHukamu OOmiectBa. K kommereHnuu ['eHepaabHOTO AUPEKTOpa
OTHOCSITCSI BCE BOIIPOCHI PYKOBOJICTBA TEKYIIEH NesATenbHOCThI0 OOIIecTBa, 3a MCKIIOYCHUEM
BOIPOCOB, OTHECEHHBIX K KOMIETEHIIMH 00IIero coopanus akunoHepoB U CoBeTa JUPEKTOPOB.
I'eHepanbHBIl JUPEKTOP OPraHU3YET BBHINOJHEHHE PEHICHUH 00IIero coOpaHusl akKMOHEPOB H
COBETa AUPEKTOPOB.

Pemenuem CoBera aupektopoB 0T 26.06.2008 r. €IUHOIUYHBIM HCIOJTHUTEIbHBIM
opranoMm — ['enepanbubiM gupektopoM OAO «UUD-KY3BACC» naznauen Unbun ['puropmii
BanentunoBuu. (1962 r.p., oOpa3oBaHHe BBICIIEE, KAHAUIAT YKOHOMUYECKUX HAYK, 10 MOMEHTA
n30paHus Ha JOJDKHOCTH [ eHepanbHOro TUpEKTOopa SBISUICS YHpapisiomM U ['eHepanbHbIM
mupektopoM OAO «UUD-KY3BEACCH).

TpynoBoii goroBop ¢ I'eHepabHBIM JUPEKTOPOM CPOKOM Ha 5 JIET Ha COIJIaCOBAaHHBIX
CoBeroMm aupekTopoB ycioBusix or mMmenu OOmectBa mnomnucad I[lpencemarenem Cosera
JUPEKTOPOB.

Jons B ycraBHOM KanuTane amuteHTa: 0,922%.

Crenku Mo MpuoOPETEHUIO WIIH OTUYKIeHUI0 akinid OOIIecTBa — B OTYETHOM MEPUOC HE
COBEPIIATIUCE.

Jlonu B 1o4epHUX/3aBUCUMBIX OOIIECTBAX SIMUTEHTA: A0JEH HE UMEET.
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XapaKTep POACTBCHHBIX CBsA3CHl C HMHBIMH JMIaMy, BXOOAIIMMHU B COCTaB OpPraHOB
yYHpaBJICHUA SMUTCHTA H/unu OpTraHOB KOHTPOJIA 3a q)HHaHCOBO—XO3HﬁCTBeHHOﬁ ACATCIbHOCTBIO
OMHUTCHTA: HC UMCCT.

@ Kpurepuu onpeneseHusi 1 pa3Mep BO3HArpakaeHusi (KOMIEHCAIMN PACX0I0B) JIMIIA,
3aHMMAKOIIEro J0JKHOCTh €IWHOJMYHOr0 WCIOJHUTEJbHOI0 OpraHa (ynmpasJjsiloliero,
yIOpaBJisIIed OpraHu3anuu) o0mecTBa M KaXKIOI0 YiIeHa COBeTa JHPEKTOPOB
(Ha01I0IaTETHHOIO COBETA) 00111eCTBA:

Omnmata Tpyda M MaTepuallbHOE€  BO3HArpaxJeHue ['eHepa’abHOTO  JAUPEKTOpa
OCYUIECTBIIIETCS. B COOTBETCTBHUM C 3aKJIIOUEHHBIM TPYJIOBBIM JIOTOBOpoM. Beimiarta
BO3HArpaXAeHUN M KommeHcanuil uineHam CoBeTa JWPEKTOPOB 3a BBIOJHEHHE UMM CBOMX
(GYHKIMI B UCTEKILIEM TOAY HE MPOU3BOAMIIACE.

@ Cgenenns o codonenun oouecTsoM Konexkca kopnopaTuBHOI0 noBeIeHUsI:

OAO «OAO-UMN®D-KY3BACC» B cBoeil NpakTUKE B3aUMOJCHCTBUS C aKIHUOHEpaMU
CTPEMHUTCSl JEHCTBOBATh B COOTBETCTBUU C MpPAaBHIAMHU U MPOIEAYpPAMH, PEKOMEHIOBAaHHBIMU
Kopexcom noBeneHus1, Ipuaep >KUBASTCs MPUHIIMIIOB KOPIIOPATUBHOTO MOBEICHUS, PACKPBITHIMH
B Konekce. D10 mposiBisiercs B COOMIOACHUM TPaB aKIMOHEPOB, MOJATOTOBKE U MPOBEACHUU
obmiero coOpaHus aKIMOHEPOB, B OpraHW3amuyd pPadOTBI  COBETa JHPEKTOPOB, B
uHpopMalmoHHou nonautuke OOmIecTBa.

OOmiecTBO MPEANPHUHUMAET BCE JOCTYITHBIE €My MEpbI JUIsi 00eCredeHUs] aKIMOHEPOB
Ha/i&KHOHN U 3P PEeKTUBHON cuCTeMOl yuéTa npaB coOCTBEHHOCTH Ha akuuu. Kpome toro, OAO
«UNDO-KY3BACC» ocymecTBisieT JEWCTBHsI, HaNpaBlICHHbIE Ha COKpAIllEHHE 3aTpar
aKIMOHEPOB Ha COBEPILIEHUE OTepallHii B peecTpe BiaieiblleB IIeHHbIX Oymar OOiecTBa.

AKIMOHEpPHl MMEIOT TPaBO Ha YNpaBIEHHE U MOTYT €ro peaqu3oBaTh, y4acTBYs B
ynpasieHud OOmiecTBOM MyTEM MPHUHATHS peHIeHHd 1o Hambojee BaKHBIM BOIIPOCaM
nestenbHocTH OAO «UND-KY3BACCy Ha 001meM coOpaHuy aKIIMOHEPOB.

[TpakTika koprnopaTuBHOro noBeaeHus B OOiiecTBe 0OecreynBaeT paBHOE OTHOILIEHUE K
aKIMOHEpaM, BIAJCIOIIMM PpPaBHBIM KOJIWYECTBOM akiuid. KpymHble axkmuoHepsl He
37I0YMOTPEOIISAIOT MPENOCTaBIIEMBIMU MM IpaBaMu. Bce aklIMOHEphl MMEIOT BO3MOXHOCTH
HOJTYYHUTh F3PPEKTUBHYIO 3aILUTY B Cllyyae HapyLICHUS UX MPaB.

AKIMOHEpBl HMMEIOT TPaBO Ha PEryjsipHOE U CBOEBPEMEHHOE TMOJIYy4YEHHE MOJIHOM,
nocroBeproit umHpopMaimu 06 OAO «UUD-KY3BACC», B TOM uymucie o0 (UHAHCOBOM
nojiockeHnn OOIiecTBa, pe3ysibTaTaX €ro JAeATeIbHOCTH W 00 YIpaBJIEHWH, O KPYIHBIX
akiuonepax OOriecTBa, CylIeCTBEHHBIX (PaKTax ¥ MHOM 00s13aTenbHON HHpOPMALIUU, U paBHBIC
BO3MOXKHOCTH JIJIs1 CBOOOJTHOTO ¥ HEOOPEMEHHUTENBHOTO IOCTyIa K OJUHAKOBOW MH(OpMALIUH.

B oOmectBe ocymiecTBisieTcss KOHTPOJIb 332  HCIIOJIB30BaHMEM KOH(DHUICHIMATBHON WU
ci1y>ke0HO# nHpOpMAITHH.

Opranbl ynpasiaenuss OOmiectBa, B ToM 4ymcie [eHepaidbHBI TUPEKTOp, YUHTHIBAIOT
IPEeIyCMOTPEHHbIE 3aKOHOJATENLCTBOM IpaBa 3aMHTEPECOBAHHBIX JIUI[, B TOM YHCIIE
pabOTHHKOB OOIIECTBA U TPETbUX JIMII, CONEHCTBYS aKTHMBHOMY COTPYIHHYECTBY M OO
ero B IemIX AocTwkeHus 3¢dekTuBHON padoThl OOIEcTBa, YBEIWYEHHUS €ro aKTHUBOB,
CO3JIaHMsI HOBBIX Pa0OYUX MECT.

[IpakTuka KopriopaTUBHOTO TmoBeneHuss B OOmiecTBe obOecneunBaeT S(PPEKTUBHBIN
KOHTPOJIb 32 (PMHAHCOBO-XO3SHCTBEHHOM AEATEIBHOCTHIO OOIIECTBA C IIENBIO 3aIUTHI MPaB U
3aKOHHBIX UHTEPECOB aKI[MOHEPOB.

CucteMa KOHTPOJIS 32 UHAHCOBO-XO035HICTBEHHON AeaTeNbHOCThI0 O0IIecTBa HalpaBeHa
Ha MPaBWJIbHOE BeJEHHE OyXralaTepcKOro U HaJOrOBOTO y4eTa, TOCTOBEPHOCTh UCIOIB3YEMOM B
Oo6mecTBe nHPOpPMAIMK, MPO3PAYHOCTh BCEH (hMHAHCOBO-XO3siicTBeHHON nesitenbHocTH OAO
«HUD-KY3BACC».
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@ Unas wundopmanusi, npeaycMOTpeHHasi YCTABOM 00IIeCTBA WJIM HHBIMH
BHYTPEHHMMH 10KYMEHTaMH 0011ecTBa:

Wnast wHpopmauus, noaiexamias BKIIOUYEHHIO B TOMOBOW OTY4ET O JEATEIbHOCTH
obmectBa, yctaBoM OAO «HUD-KY3BACC» u uHbIMU BHYTPEHHUMU JOKyMeHTamu OO1ecTBa
HE MpeyCMOTpeHa.
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