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@ OOmue noJsoxkenus:

Hacrosmuii ronoBoii 0TYeT MOJArOTOBJIEH B COOTBETCTBUU C TpeOoBaHusAMU [lonoxkeHus o
PacKpbITUM  HMHPOpPMAIMM SMUTEHTAMM SMHUCCHOHHBIX II€HHBIX Oymar, YyTBEp:KIECHHOIO
[Tpukazom GCOP PO N 06-117/m3-H ot 10 okta6ps 2006 1., [TonoxkeHneM o JONOTHUTEIbHBIX
TpeOOBaHUAX K MOPSIKY MOJATOTOBKH, CO3bIBA W IMPOBEJCHUS OO0IIEro coOpaHUs aKIMOHEPOB,
yrBepxkaeHHoro [locranoBnennem OKIB PO N 17/mc ot 31 mas 2002 r.

lomoBas  Oyxrantepckas  otdetHOcTh  OAO  «UUD-KY3BACC»  comepxutcs
ExxexBapranbHOM oTueTe amuTeHTa 3a | kBapran 2009 r.

@ Cgsenenus 00 O0mecrse:

1. IloaHoe pupmeHHoe HauMeHOBaHUe o0mecTBa: OTKPBHITOE aKIIMOHEPHOE OOILECTBO
«HUD-KY3BACC».

2. Mecto naxoxaenusi: 650000, Poccuiickas ®enepamus, r. Kemeporo, yn. 50 mer
Oxkta6ps, 1. 11, komH. 504.

3. HoutoBsbiii aapec: 650000, Poccuiickas ®enepamnusi, r. Kemeporo, yia. 50 ner
Oxkta6ps, 1. 11, komH. 504.

4. Cgegenusi 0 perucrpauuu oéOumecTBa: 3apeructpupoBano I[locTaHoBieHHEM
Anvunuctpauuu 1. KemepoBo Ne 40 or 10.03.93 r., CBUAETENBCTBO O TOCYAAPCTBEHHOM
peructpanuu (nepeperucrpauun) npeanpusitust Nel480 Cepus KE 401370.

5. OI'PH: 1024200679447.

6. IIpuCBOEHHBIII IMUTEHTY HAJIOTOBBIMH OPraHaMH HAeHTU(QUKANMOHHBIH HOMep
HaJoromareasmuka: 4205001098.

7. ®uauaibl U NPeICTABUTE]LCTBA 00LIEeCTBA: (QHIMATOB W MPEICTABUTEIHCTB
00IIECTBO HE UMEET.

8. AynuTop odmecTBa: 3aKkpbIiToe aKIMOHEPHOE 001ecTBO «Aynuropckas ¢pupma «Ch-
OKO» (nunensus Ha npoBeaenue obmero ayauta aun Ne E 000959 Beigana 25.06.2002r.
M® PD).

9. Ha3BaHue mepuoOAMYeCKOr0 MeYaTHOT0 M3AAHUs, HCMOJIb3YeMOro SIMUTEHTOM [IJIsi
ony0aukoBaHus coodmenuii: «HoBast BockpecHas razeray.

@ TIlonoxenne OGIeCTBA B OTPACIIH:

OAO «UUD-KY3BACC» co3JaBajics B KadyecTBe CHELUaTU3UPOBAHHOTO
WHBECTUIIMOHHOTO (hOHJIA TIPUBATH3AIMK JIJIsI aKKYMYJISIIIAHA [TPUBATHU3AIMOHHBIX YEKOB (TIyTeM
uXx oOMeHa Ha OHMHUTHPOBAHHBIC AaKIWW) © TOCIEAYIOIIEr0 BIOXKEHUS B  aKIHUU
npuBaTU3UpOBaHHBIX npeanpusatuii. C 29 nexadbpsa 1998 r. Bo ucnonHenue tpeboBaHuil Ykasza
[Tpesunenta PO Ne 193 ot 23.02.98 r. «O ganpHeiIeM pa3BUTHH WHBECTUIIMOHHBIX (POHIOB)
OO61ecTBO OBLTO BBIHYXKJIEHO OTKA3aThCs OT JIESATEIbHOCTH B KaueCTBE CIEIUATU3MPOBAHHOTO
MHBECTUIIMOHHOTO (JOH/a MPUBATU3AIINH, a 00IIlee TOA0BOe coOpaHue akinoHepoB 25.07.1998 r.
npuHsiio coorBercTBytone pemenue. llpu satom OAO «UU®D-KY3BACC» coxpanuio
MPUCYTCTBHE HA POCCHICKOM PBIHKE IIEHHBIX OyMar, 4To BO MHOTOM OBLIO OOYCIIOBJICHO
CTPYKTYypO#Hl aKTHUBOB, C()OPMUPOBAHHBIX B MEPHUOJ YEKOBON MpPHUBATH3AINH, U HAKOIJICHHBIM
onbIToM. KpoMe TOro, coxpaHeHHe MHBECTHUIIMOHHOM COCTAaBJISIIOIIECH B Ka4e€CTBE OCHOBBI €0
OW3Heca BBITEKAET W3 HEOOXOIUMOCTH BBHIMOTHEHHUS OO0S3aTENBCTB TMepel] AKIHOHEPAMU,
JEKJIAPUPOBAHHBIX B TIEPHOJI CO3JaHUs W pasMeleHus akiui OOmecTBa, B M3MEHUBIIHXCS
3aKOHO/IaTEIbHBIX YCIOBHSIX.



OAO «UYNU®D-KY3BACC)» He 3aHUMAaeTCs 1eATeNbHOCThIO, TPEOYIOIEeH JINLEH3UPOBAHMUS.
Bce omnepanuu no Kyruie-npojaxe HEHHbIX OyMar OoCyLIECTBISIOTCS yepe3 MpodecCHOHATBHBIX
Y4aCTHUKOB PbIHKA LIEHHBIX OyMar.

OcCHOBHBIM 00BeKTOM HHBeCTHIMHA OOIIecTBa SBISIOTCA BBICOKOJIMKBHUIHBIE AKIIMU
KPYMHEWIINX POCCUICKUX HMHUTEHTOB, OOpaIlaloIMXCsl HAa OpPraHu30BaHHOM (OHMp:KEeBOM)
pbiHKe. OOmiecTBo 007amaeT HeoOXoIuMOW HMHEGPACTPYKTYpOH sl HMPOBEAEHUS OMPIKEBBIX
ornepanuili B pexXUME YJAJICHHOIO [0CTyla, MOJY4YeHHs aHaJIMTUYECKOM uHpopManuu u
KOHCYJIbTALIUH.

B cBs3u ¢ tem, yto OOIIECTBO HE SBISIETCS MHBECTHIMOHHBIM (DOHIOM, OHO HE MOXKET
IPOBOJUTH JONOJHUTENbHBIE 3MHUCCUM aKLUUH Cpeayd HEOrpaHMYEHHOro Kpyra Jul Ui
IPUBJICYEHHS] HOBBIX (DMHAHCOBBIX PECYpPCOB C LIEIBI0 UX IOCIEIYIOIIEr0 WHBECTUPOBAHUS.
[TosTOMy maeBble MHBECTHLMOHHBIE (DOHIBI U Apyrue npodeccuoHaNbHble YYaCTHUKH PhIHKA
LEHHBbIX OyMar, a TaKKe KpEIUTHbIE YUPEeKICHHUsS, HE MOTIYT paccMaTpuUBaThCS B KauecTBE
KOHKYpeHTOB OAO «UNP-KY3BACC)» Ha (pruHaHCOBOM pBIHKE.

KoMmnanust He ocyliecTBIsS€T MPOU3BOJACTBO U PEATU3ALUI0 MPOAYKIHUH, padOT U yCIyT.
BcnenctBue 3TOro mpom3BOACTBEHHbIE, TOPTOBbIE, TPAHCIIOPTHBIE MPEINPUATHS, OPTaHU3ALIH
cdepbl yCcIayT He BXOJST B YUCIIO €70 KOHKYPEHTOB.

OAO «UNUD-KY3BACC)» sBaseTcss OOHUM M3 HEMHOTHMX OTKPBITBIX aKIMOHEPHBIX
oOuiecTB Ha TeppuTopuu KeMepoBckoii 0051acTH, CO31aHHBIX B CBOE BPEMsI B Kau€CTBE YEKOBBIX
MHBECTUIIMOHHBIX (DOHIOB, KOTOpOE NPONOIKAET (YHKIMOHUPOBATh M 3aHUMAThCS AKTUBHOU
MHBECTUIIMOHHON J1€ATENbHOCTBIO, HECMOTPS Ha MPOU3OIIEIAIINE 3a MCTEKIIUE TObl
9KOHOMHYECKHUE U MOJIMTHUECKUE KPU3UCHL. B 3TOI KaTeropuu y4acTHUKOB (PMHAHCOBOT'O PhIHKA
OAO «UN®D-KY3BACC», HeCOMHEHHO, PUHAAIEKUT K YUCITY JIUJEPOB.

@ TlpuopurerHbie HanpaBieHus AesaTeJbHocTH OfIIEcTBA:

[Ipuopurernsim HanpasiaeHueM aearenbHocTH OAO «UUD-KY3BEACC» B oTueTHOM rony
SBJISIACh MHBECTUIIMOHHAS JIESITEIbHOCTh HA PhIHKE LIEHHBIX OyMar.

@ Ortuer coBeTa AMPEKTOPOB (HAOMIOAATEIHLHOTO COBETa) 00IIECTBA O pe3yJbTaTax
Pa3BUTHS 001IECTBA 10 NPHOPUTETHBIM HANPABJIEHUSIM €r0 esiTeJIbHOCTH:

B coorBerctBun ¢ YcraBom OAO «HUD-KY3BACCy 1ensio nesrensHoctr OOmiecTsa
SBJISICTCSl TIONyYCHHE TMPUOBUIM W POCT CTOMMOCTH YHUCTHIX aKTHBOB. B oTueTHOM TOIYy
JocTkenre 3Toi menu Owbuto obecneueHo. OAO «UUD-KY3BACC» 3akonuun 2008 1. ¢
MpUOBLIBI0 M IPUPOCTOM AKTHBOB, XOTS pa3Mep ITUX IMOKa3aTesied 3HAYUTEIHHO CHU3UJIICS TI0
CPaBHEHHIO C TPEIBIIYIIMMHU MEPHOJAMH B CBS3U C BXOXKICHHEM POCCHIMCKOW SKOHOMHKH B
CTaJNI0 SKOHOMHUYECKOTO KpHU3Hca.

Kak u B mpomnuisie roapl, npuObuis Kommanum Obiia cpopmupoBaHa B pe3ylibTaTe
WHBECTHUPOBAHUS CPEJICTB B POCCHICKHE IIEHHbIE OyMarmy.

OTueTHbI neproA B 11€J0M ObUI OJJHUM M3 CaMbIX TSDKEJBIX B UCTOPUU OTE€YECTBEHHOI'O
¢donnoBoro peinka. 3apoausiieiics B CLIIA kpu3uc unoreqHoro kpeauroBanus B cepeaune 2008
I. Mepepoc B MHUPOBOM (DMHAHCOBBIA KPU3HUC, KOTOPBIH, B CBOIO OYEpENb, NMEPEPOAMICS B
r7100aNbHBI SKOHOMUYECKUN KpHu3UC. B OONBIIMHCTBE pa3BUTHIX M Pa3BUBAIOLIMXCS CTpaH
3auKCHpOBaHa pereccus. Yike crajga oOIIMM MECTOM KOHCTaTanus TOro ¢akTa, 4YTO MUPOBYIO
HDKOHOMUKY OXBATWJI KPYITHEUIIUHN U CIIOKHEHUIITUN KPU3UC CO BPEMEH «BEIUKOH JACTIPECCUI.

CyIIiecTBeHHBIM TIPU OIIEHKE pe3yibTaToB padoTbl O6miectBa B 2008 1. siBIsieTcs TO
0OCTOSITENILCTBO, YTO MaciiTaObl W CTPEMUTENbHAS JWHAMHMKA Pa3BUTHA KPHU3UCA OKAa3aINCh
COBEpILEHHO HEOXKUJAaHHBIMM KaK JUIsl BIACTEH, Tak U 71 Ou3Heca.

Bcero 3a HeckoibKO Henlenb A0 BCTYIUICHHMS Hamledl CTpaHbl B OCTpYIo a3y KpH3Hca
[TpaBUTENBECTBO 3aHUMAJIOCh COCTABICHUEM TpeXJIETHEro (eaepanpHoro oromxkera u Crparerun



pazButusa Poccuiickoit @Peneparun 1o 2020 rogma. Pasymeercs, 4YTO OT TpPEXJIETHETO
IUTAHUPOBAHMS MPUIILUIOCh OYEHb OBICTPO OTKa3aThes, a OromxkeT 2009 r. CKOppeKTHUPOBATH, HO
yke caM (paKT COCpPeIOTOUCHHs YCHIMH HE Ha pa3padoTKe aHTHKPU3UCHBIX MEp, a Ha CTOJb
JOJrOCPOYHOM IIJIAHUPOBAaHUM, CBUACTEIBCTBYET O HEAJCKBAaTHOW OLEHKE PYKOBOICTBOM
CTpaHbl peaivii ¥ OJIMKANIINX MEPCIEKTUB HAITMOHAIbHON YKOHOMUKH.

Jlaxxe B aBrycTe-CeHTA0pe OTYETHOrO rojia, U3 ycT nepBbixX jull [IpaBurenscTBa 3Bydaiu
3aBepeHuss O TOM, 4TO Poccust cuibHa M XOpOWIO MOAIOTOBHIIACH K KPHU3UCY, YTO €ro
NOCIIEACTBUSI OKaXyTCSl BECbMa HECYIIECTBEHHBIMH, 4YTO KpHU3HMC JaeT XOpOLIWH IIaHC
OTEYECTBEHHBIM  IPOU3BOJUTENISIM  YKPENUThCS Ha  MHUPOBBIX pblHKax. C  Takumu
IpPEACTAaBICHUAMU TOCYIapCTBO HE CHJIBHO 3a00THJIOCH O MOAJCPKAHUU U YIyHIICHUH
MHBECTUIIMOHHOIO KJIIUMATA.

B navane 2008 roma Ha (oHE MNPOJOJIKABIIErOCs poOCTa ILEH HAa SHEPrOHOCUTENH U
METaJUTbl, BOOOIIE, mapuia dH(popusi, a pOCCHHCKas YKOHOMHKA IMPEICTABISIIACH «OCTPOBKOM
cTa0miIbHOCTUY. BBITOBaNO MHEHHE, YTO WHTEHCHUBHO pa3BUBAIoIIMecs HSKOHOMHMKHM Kwuras,
WNunnn, bpaswmm u Poccnn cMOryT KOMIIEHCHPOBAaTh COKpAILIEHUME CIPOCAa HAa OCHOBHBIC
9KCIIOPTHBIE TOBaphbl Hauie crpansl co ctopoHsl CIIA u ctpan EBpocoro3a, a HallmOHaJIbHBIE
30JI0TOBAJIIOTHBIE PE3EPBbI C U30BITKOM rapaHTUPYIOT MO3UTUBHOE PA3BUTHE CUTYaLIUU.

[To-BuauMoMy, Ha 53TO HaJesUIOCh M MHBECTHIMOHHOE cooOmecTtBo. Hecmorps Ha
HETaTHBHYIO JWHAMHKY TIE€PBOTO KBapTaia, POCCUHCKUI (DOHIOBBI PBIHOK K CepeinHEe Mas
cyMen 3auKcupoBaTh HOBbIE aOCOMIOTHBIE MakcuMyMbl 1o uHjaekcam PTC u MMBB. Ilpasaa,
3TO TPOM3OIUIO 32 CYET pOCTa IIeH Ha aKUUU HE(PTAHBIX KOMITAHWH B OXXUJAHUM CHUIKCHUS
HaJIOTOBOM HAarpys3kd Ha 3Ty OTpacib U PEKOPJHO BBICOKMX LIEH Ha YIriieBoJoponbl. OmHaKko
JIOBOJIbHO OBICTPO MO3UTHBHAsI JTMHAMUKAa CMEHWJIACh HA HUCXOMASIIMN TPEHJ U 3aBepLINIaCh
0OBaJIbHBIM Ma/ICHUEM.

OAO «UUD-KY3BACC», umest ctaTyc MHUKPONPEINPUSTHS, B CHUIY OIPAaHMYEHHOCTU
(MHAHCOBBIX PECYpPCOB M JABJICHHs AaKLIMOHEPOB B YAaCTH COKPALICHHS YIPaBICHYECKUX
pacxoloB, HE MOXET ce0e MO3BOJMTH CO3/aHUE COOCTBEHHOW aHAIUTHUYECKOW CITy>KOBI.
[TosToMy mnpu BbIpaOOTKE MHBECTUIMOHHBIX pPEIIEHHH pyKoBOACTBY OOIecTBa MPUXOIUTCA
UCTIOJIb30BaTh OOIIEAOCTYITHYI0 UH(OpPMAIMIO U MPUHUMATh BO BHUMAHWE MHEHHS CTOPOHHHUX
aHATUTUKOB. TeopeTHuecku, 3TO OOCTOATENbCTBO JOJDKHO CKa3bIBaTbCsi Ha KadecTBE
OpUHUMaeMbIX pemeHui. OJHaKko, Kak TMOKa3aJl ONbIT MPOIIEIIIEr0o TIoja, Hajaudue
BBICOKOOIUIAYMBACMBIX ~ AHAJIUTHKOB COBEPLIICHHO HE TapaHTHPYET BBICOKOE KadyeCTBO
IIPOTrHO30B. TeKyImuil KpU3UC MPOJEMOHCTPUPOBAI, KpalHE HU3KYH pPE3YyJIbTaTUBHOCTb, KAK
(PMHAHCOBBIX AHAJIMTUKOB, TAK U PEUTUHIOBBIX ar€HTCTB.

Eme 1o cepenumHbl aBrycra JBMKEHHME pBIHKA aKIMM YKJIaAbIBAIOCh B PSIOBYIO
KOPPEKIIMI0 K TpeapiaymeMy pocty. JlambHeimme coObiTss Ha KaBkase B codeTaHwu ¢
HaMEPEHHUEM OJHOI0 U3 BBICHIMX JOJDKHOCTHBIX JIMII CTPaHbl «I10CHATh JTOKTOPA» BIIAJENbIly
KPYIIHOM METaJUIypru4eCKOd KOMIIAHMM IIOCIYKWJIM TEM CIyCKOBBIM KPHOYKOM, KOTOPBIN
CIPOBOLMPOBAJI MACCOBBIH €IMHOBPEMEHHBIH «COPOC» POCCHHUCKHX LEHHBIX OyMar M OTTOK
3apyOeKHOro kanurana. BoeHHas omepauus «Io NPUHYXKIECHUIO K MHUpPY» Ha TEPPUTOPHUHU
I'py3un Ha (hoHE HPEIIECTBYIOUIETO OXJIAXIECHUS MEXIyHApOJIHBIX OTHOWEHHH Poccum co
MHOTMMH 3apyOeXHbIMH CTpaHamMH ObUla BecbMa OOJIE3HEHHO BOCIPHHATA HE TOJIBKO B
NOJUTUYECKUX Kpyrax, HO ¥ HWHBECTUIIMOHHBIM Ou3HecoM. MexayHapoaHas H30JALUS U
BBEJICHUE SKOHOMHYECKHUX CAHKIMH — PHUCKH COBETCKMX BpPEMEH — IpHOOpenn ObLIyIO
aKTyaJIbHOCTb.

Ilo mepe yperyaupoBaHHs POCCHUICKO-TPY3MHCKOTO KOH(IMKTA, ONM3KOrO MO CBOEMY
xapakTepy K (popc-MakOpHBIM 00CTOATENBCTBAM, CTajla CTPEMUTENBHO YXY/IIATHCS CUTyalts B
¢unancoBom cekrope CIIIA u eBpomelickux cTpaH. BaHKpOTCTBO KpymHEHIIMX OaHKOB W
UIIOTEYHBIX areHTCTB MPHUBEJIO K elle 0OJbIIEMY OTTOKY KalUTaJIOB C PAa3BUBAIOLINXCS PHIHKOB
U, TaK Ha3bIBaEMOMY, «0ErcTBy B Ka4eCTBO», T.€. B JOJIJIApOBbIE aKTUBbHI. [IoMHMO y4yacTHUKOB
pBIHKA LIEHHBIX Oymar MOIIHEHIINI yaap ucnsitany Ha cebe u Oanku. B 310 Bpems poccuiickas
OaHKOBCKasi cHCTeMa CTOsUla Ha TIpaHM Kojutanca. M TONbKO aHTUKPU3UCHBIE MeEphl I10



«HAKaYMBAHMIO» 3TOM CUCTEMBbI JUKBHUJIHOCTHIO OTYACTH cHaciu curyanuio. OAHAKO OHU HE
CMOTJIH JINKBUAMPOBATh «KPU3HC JOBEPHs» K KIMEHTaM OAHKOBCKOW cucTeMbl. B pesynbrare
pEATIbHBIN CEKTOP, CHIIBHO NEPErPYKEHHBIN JOJITOBOM HArpy3KOHM, OKa3ajics BO MHOTHX CIIy4asx
HE B COCTOSHUU pe(PHHAHCHPOBATH CBOIO KPAaTKOCPOUHYIO 33/I0JDKEHHOCTh. B nomonmHeHMH K
3TOMY BC€ OOJBIIYI0 YIrpo3y HNpPEeINpHUsITUSIM pPEaJTbHOTO CEKTOpa CTajo MPEeJCTaBIAThH
COKpaIlleHHe CIpoca M IIeH Ha MPOAYKIHI0O OCHOBHBIX POCCHMCKHX 3KcmopTepoB. [lanee
CUTyallus cCTajla pa3BUBaTbCS MO «IIPUHLMIY JOMHHO». Bce 0ombllyl0 3HaYMMOCTh
nproOpeTany PUCKH JIeBabBALMN HAIIMOHATHHON BaTIOTHI.

B »aTHx ycnoBWsX 1eHHbIE OyMmard POCCHICKHX SMHUTEHTOB IOTEPsUIM  OBLIYIO
dbyHIaMEHTAIbHYIO0 IEHHOCTh, TaK KaK COKpalleHHe OOBEeMOB peaiu3aliui H YIOpOKaHUE
00CITyKUBaHUS JOJTOB HE MOIJVIO HE CKa3aThCs HAa MPUOBUIBHOCTH SMUTEHTOB. B pesynbrare
peasibHasi CTOUMOCTh POCCUMCKHX KOMIaHUI yCTpeMusach Belies] 3a OUp KeBbIMU KOTHPOBKAMHU.

B pesynbrare mo uroram rona Goumoseiii uaaekc MMBB norepsit 67,2 %, a uagexe PTC
— 72,4 %. (puc. 1,2,5). Ot emie Oosnblero najeHus pbIHOK craciu 175 mapa. pyO., BelAETICHHbIE
BOby u3 ®onna nHanmonansHoOro OnarococtosiHus. Munekc PTC-2, oTpaxaromuii n3MeHeHue
[IEH Ha aKIMH «BTOPOTO 3IIeNoHay, cHu3miIca Ha 79,2 % (puc. 3,4,5). [lo oTnenbHBIM OTpacisMm
¥ DMHUTEHTaM MO>KHO MPHUBECTH elmie Oosee yapydaromue mudpst (puc. 6-12). Hexotopblie akunn
MPOJEMOHCTPUPOBAIIA a0COTIOTHBIE MUHUMYMBI 32 BECh IEPHO]] TOPTOBJIHN Ha OUP>KEBOM PHIHKE.
Kak 370 He mokaxercs yIMBUTENbHBIM, HO MUKUPOBAHUE PBHIHKA aKIUl BPEMEH «OCTPOBKa
CTaOUIIBHOCTH» OKA3aJIOCh CTOJb K€ KPYThIM, KaK U B «CMYTHBIE» JIEBSIHOCTBIE ToJbl. 3a 1998
rox unaekc PTC camsuics Ha 85,2 %. OaHako mpu 3TOM CIEAyeT YUYUThIBaTh, uTo 1997 1. nan
UHBecTOpaMm npupoct B 97,9 %, B TO BpeMsi Kak TEMIIbl POCTa POCCUUCKUX (POHIOBBIX MHIEKCOB
2007 r. naxoaunuck Ha ypoBHe 11,5-19,2 %.

Puc. 1
HNugexe PTC
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Puc. 2
HN3menenue nngexca PTC (x 28.12.2007)

AYHAMHKA HHAEKCOE W HHCTPpYMeHToE PTC
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Puc. 3
Hugexc PTC-2

Firstvalue: 2629.56 Wlin value: 539.39
Lastvalue: 548.2 Max value: 2670.61
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M=meHeHHe, 5

HNzmenenue naaexca PTC-2 (k 28.12.2007)

JAHWHaMKWKa MHAEKCOB W HHCTPYMeHToB PTC
Mepwog: c @53.12.2007 no 31.12.2005

MzmeHeHne, %

x) x)
-k -k
_10 -10
-15 -15
—-z0 —-Z0
_zs -25
-30 —-30
_35 -25
—40 —40
_as -45
—-E0 —-E0
-55 —-55
-&0 -&0
-&E& —-&E
=70 =70
-75 =75
_g0 -20
T T T T T T T T T T
1zm7 (ORI =) ki) LS 0305 0E0E a7 aE 0z0s 0305 10/03 1103 12008
= RTE2
Last -79.15%
Max +1.56%
Min —79.459%
Puc.5
HUzmenenne ungexcoB PTC u PTC-2 (x 28.12.2007)
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MzmeneHne, %

HN3menenue nHaekcoB PTC u PTC-nedTs 1 raz (x 28.12.2007)

AWHaMHKa HHREKCOE W MHCTPYMeHTOEB PTC
MNepuoa: o 28.12,2007 no 31.12.2008

MzmeneHne, %

+15
+10
+5
]
-5
-10
-15
-z0
-zs5
-z0
-35
-40
-45
-50
-55
-&0
-&5
-70
-75
-=0 -=0
T T T T T T T T T
1207 0108 02403 0308 0405 0503 060 070% 0308 03/0F 1003 1108 1208
== RTSI == RTSo0g
Last -72.41%  -E£5.48%
Max +5.62%  +165.48%
Min  -78.01%  -72.04%
Puc.7
HNzmenenue unaexcoB PTC u PTC-renekommyHnukanuu (x 28.12.2007)
AWHaMHMKa HHOEKCOE W MHCTpYMeHTOoB PTC
MzmMeHeHHe, H MNeproa: o 28.12,2007 no 31.12.2008 lzMeHeHHe, 3
+5 +5
1} ]
-5 -5
-10 -10
-15 -15
-zo -z0
-z5 -zs
-30 -z0
-35 -35
-40 -40
-45 -45
-50 -50
-55 -55
-&0 -&0
-65 -E5
-70 -70
-75 -75
-s0 -s0
T T T T T T T T T
127 0103 02403 0303 0403 0503 0603 07i0E 03038 030 10403 11408 1203
== RTSI == RTSH
Last -72.41%  -73_E4%
Masx +5.62% +1.35%
Min  -75.01%  -75.73%

Puc. 8



HNzmenenue nuaekcoB PTC u PTC-meranbl u 1o0b14a (k 28.12.2007)

AWHaMHKa HHAEKCOE H HHCTPpYMenTos PTC

lAZMeHeHHE, Mepron: c 28,12.2007 no 31,12.2008 MzMeHeHHE, %

+30 +30
+zio +z20
+10 +10

] ]
—1n -10
_zn -z0
—z0 -20
—4n -40
-50 -50
—&0 -&0
70 -70
-30 -30
—ag -30

T T T T T T T T T T T T
1207 010g nzimg 030E 04z 0503 063 n7mE 03103 03z 0ms 1108 128

== RT=I = RTEmm

Last —72.41l%  -75_32%
Max +8.52%  +22.99%
Min -76_01% -80.67%

Puc.9
HN3menenue unaexkcoB PTC u PTC-npombimienHocts (x 28.12.2007)

AvHamMHKa MHAEKCOE W HHCTPpYMeHTos PTC

MzmMeHaHHe, Mepwon: c 28.12.2007 no 31.12.2008 lMzMeHanHe, 3
+10 +10
+5 +5
o o
-5 -5
-10 -10
-1E -1t
—-EZ0 -0
-ZE —-zE
-z0 —-z20
-35 —-35
—40 —a0
-45 —45
t-11) —-50
-1 —-EE
-&0 —&0
-&E -&E
=70 =70
-75 —75
—-z0 —&0
-55 —-55
-30 —-30
T T T T T T T T T T T T
1zm7 (ORI nzms ek 0408 0508 =R o7 ae =R R 10/08 1108 1z2ms

== RTE1 == RTSin

Last —7Z.4l%  -85.22%
Max +8.62%  +10.70%
Iin -76.01% -8E.2E%

Puc. 10



HNzmenenne unaexcoB PTC u PTC-noTpeduTenbcKkne ToBapbl M PO3HUYHASI TOPTOBJIA
(x 28.12.2007)

AvHamMHKa MHAEKCOE W HHCTPpYMeHTos PTC

M=meHeHHe, 3 Mepwon: ¢ 258.12.2007 no 31.12.2008 MzMenanHe, %
+5 +5
x) x)
-5 -5
-10 =10
_1g -15
-20 —Z0
—-Z5 —-z5
-30 —-30
-35 —35
_an -40
-4E -4k
-E0 —-to
-1 —-EE
-&0 —&0
-&5 —-&5
=70 =70
-7E -7E
-0 —-20
-85 -85
T T T T T T T T T T T T
1z2m7 AR 02imE 02ME IENIE) 0508 OEME oFme ERIE) 038 1008 11ma 12ma

== RTEI == RTEcr

Last —72.41%  -B80_25%
Max +8_62% +4_E7%
Min —76.01% -B0.40%

Puc.11
HN3menenue nnaexcoB PTC u PTC-3exTpo3nepreruxa (k 28.12.2007)

AWHAMKWKA MHAEBKCOB W MHCTPYMEHTOB PTC

MEMeHeHHe, 3 Mepwoa: c 28,12,2007 no 31.12.2008 MzMeHeHHe, 36
+E +E
x) x)
-5 -5
-10 -10
-15 -15
-z0 -zo
-1 -zg
-z0 -z0
-35 -35
-40 -40
-45 -45
_s5n -&0
-EE —-EE
-1 —&0
-&5 —-&5
=70 =70
-7& =75
-20 —-&0
-85 -85
T T T T T T T T T T T T
12407 o1me ozms 0zme 040 0sme OEmE o7me 0202 0303 1003 1102 1z2ms

== RTEIL = RT=eu

Last -72.41%  -81.Z1%
Max +8.62% +0.31%
Min -76.01% -82.84%

Puc. 12
HN3menenue unaexkcoB PTC u PTC-¢punance! (x 28.12.2007)



AuvHaMuKa HHAEKCOB M MHCTPpYMeHTos PTC
M=mMeHeHHE, F0 Meproa: © 25,12 .2007 no 31.12,2008 MEMeHaHHe,

+E +E
a a
-5 -5
-10 -10
-1lE -1lE
—-Z0 —-Z0
-Z5 -Z5
-z0 -z0
-35 -35
-40 -40
-45 -45
-E0 -E0
_5E -Eg
-&0 -&0
-&5 -&5
=70 =70
=75 =75
-20 -20

-85 -85

1207 01mg 020E 0303 0403 05.M3 0EME arma 0&0E 0308 1003 1M 12ms
RTSI RTSfn

Last -72.41l%  -79.23%

Masx +8.62% +0.52%
Min -76.01% -81.79%

B oTyeTHOM mnepuosie OTEUECTBEHHBIH DPHIHOK IIEHHBIX Oymar OoOpYLIMJICS CUJIbHEE He
TOJIBKO Pa3BUTHIX, HO M Pa3BUBAIOLIMXCS PHIHKOB. Poccuiickue akiuy NoTepsuld B LIEHE IIOYTH B
2 pa3a Ooipllle aMEpUKAHCKUX LEHHbIX Oymar. M 3To mpu ToM, 4TO (MHAHCOBBIM Kpu3UC
3apoauics umeHHo B CIIA.

Bcero 3a nonrona Ham (GOHAOBBIA PHIHOK BEPHYJICA K YPOBHSM OKTAOps-HOs0ps 2003 r.
(Puc. 13) IlpmoctaHoBKHM OHpXKEBBIX TOProB (M3-3a CHIDKEHHS (POHIOBBIX HHIEKCOB CBEPX
yCTaHOBNIEHHbIX npezenoB) B IV kBapranze 2008 r. cranmu mnoBceaHeBHOW mnpaktukoil. Ilo
MaKCHMaJbHBIM TEMIIaM JHEBHOTO MaJI€HHUsI OTYETHBIM MEpHOJ CTal PeKOpAHBIM, OOOTHAB IO
3TOMY MOKa3aTeNto gaxe jJereHaapusie 1997-1998 rr.

[IpuBeneHHbIE MNaHHBIE NOATBEPKAAIOT TOT (HAKT, YTO POCCUICKAs SKOHOMHMKA U
(OHIOBBIM pPBHIHOK OKa3aJMCh KpallHE YSA3BUMBIM B YCIOBUSAX JepUIUTAa HMHOCTPAHHBIX
MHBECTUIIMM M TMaJeHus IIeH Ha TpaJWLMOHHBIE AKCHOpPTHBIE ToBapbl. Kpusuc co Bcelt
OUYEBU/IHOCTBIO BBICBETHJI HEIPPEKTUBHOCTb TI'OCYJApCTBEHHOTO YINpPaBJIECHUS HSKOHOMHKON
nocie 1998 roma u 3HAYUTENHHO MOKOJIE0aT chOPMHUPOBAHHBIE MU(BI O TOCTUTHYTHIX yCIEXaX.
Oxka3asioch, 4TO IOMUMO YKPEIUIEHHUsI «BEPTHKAIM BJIACTU» M COITyTCTBYIOLIEH €1 KOPPYILHUH,
dbopMupoBaHUs OJArOMPHUATHBIX YCIOBUW JUIS OOOTAIICHUS Pa3poCIICHCs OIOpPOKpaTHH
pa3M4YHBIX YPOBHEH, OIpPaHWYEHHsS KOHKYPEHLIMH U CO3LAHMS BCEBO3MOJKHBIX NPENATCTBUN
INPUTOKY MHBECTULIMHN U Pa3BUTHIO MPEANPUHUMATENBCKON NHULIMATUBBI, TOCYIapPCTBO HEMHOI'O
caenano g oOecneueHHs CTAOMIBHOIO pa3BUTUSA, MOJEpPHHM3ALMU W AMBEpCH(PUKALUU
PKOHOMUKH. B cTpaHe coxpanmiach (arocoBasi 3aBUCHMOCTb OT HE(TE-ra3oBOro 3KCIOpPTa, a
MHCTUTYThl COOCTBEHHOCTHU OBUIM TOJIKO OciiabiieHbl. PelinepcTBo U nepenesibl COOCTBEHHOCTH
CO 3pUMBIM I HE3PUMBIM YYacTHEM T'OCYAaPCTBEHHBIX OPTaHOB M €r0 YNHOBHUKOB MPHOOpENH
HOBble MaciITabbl MO Mepe YCWIEHHMs HUCHOJHUTEeNbHOW Bmactd. Hopmoit  cramu
U30MpaTETbHOCTh M JBOWHBIC CTaHIAPTHI B agMHUHUCTpUpoBaHuH. HeHaBuctHbie 90-¢ ToBI
OCTINCh B TMPOLUIOM, a MEXAy TeM, IpPaBOBOM HHUIWIN3M, O€30TBETCTBEHHOCTh U
0e3HAaKa3aHHOCTb M  CeHYac  OCTAlOTCS  HEOTHhEMJIEMOH  XapaKTePHCTUKOH  paboTHI
VICIIOJTHUTEIIBHBIX ¥ KOHTPOJIUPYIOLUX OPTraHOB.
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Puc.13
HN3menenne naaexcoB PTC 2003-2008 rr.

AvHamMWKka MHAEKCOB M MHCTPYMeHTOoB PTC
MamaHenHe, % Mepwoa: c01.09.2003 no 31.12.2008 MameHenne, %

+360 +3E0
+340 +340
+3E0 +3E20
+z00 +300
+zg0 +280
+zZe0 +ZEe0
+z40 +Za0
+Zzo +zz0
+z00 +z00
+1s0 +150
+1c0 +150
+140 +140
+1z0o +1z0

+100 +100

0471
0/ T0+
+0/F0
030+
0780+
oS0l
LTS
50470
S0/+0
507390+
50780
50401
50471
a0/ I0+
A0 +0
40490+
a0/ 80+
a0s01+
a0sIl o
L04T0
L0f+0
L0730+
L0sa0
Losal
04Tl
80470
804+0
#0790
80780
20401
20471

Last  +16.90%

Max +360.27%
Min -11.0%%

Bce atu mpolGnieMbl, a Takke OTCYTCTBHE CHUCTEMHBIX pedopM, A0 IMOPHI 0 BpPEMEHH
MacKHUpOBAJIUCh POCTOM  AKCIOPTHBIX  JOXOAOB, IEpepacHpenensieMblX C  IOMOIIbIO
TOCYJITapCTBEHHOTO OO/KETa, a TaKXKe HHBIX JIETAIbHBIX U KOPPYHIIMOHHBIX MEXaHHU3MOB.
OpHako mpH NepBbIX MPHU3HAKAX MAJCHHs LIEH Ha MHPOBBIX TOBAPHBIX PBIHKAX MOTpeOseHue
HACEJICHUsl U KOMIIAHUH PE3KO CHU3MIIOCH, YTO MOMEHTAJIBHO CKa3ajoCh Ha NPOU3BOJCTBE U
3aHATOCTH.

Pacmmpenue npucyTcTBHsI rocyapcTBa B DKOHOMHUKE BBI3BAJIO K JKU3HHM 3HAUUTEIIBHBIC
OKU/IaHUs (PMHAHCOBOHM IMOMOIIM CO CTOPOHBI MHOTOYHCIIEHHBIX CYyOBEKTOB XO3HCTBEHHBIX
oTHomeHUH. OHAKO B MEPHUOJ PE3KOr0 00OCTPEHHsI KPU3UCHBIX SIBICHUI TOJIBKO MOHETapHBIM
BJIACTSAM YAAJIOCh OCYLIECTBUTh, OOJee WM MEHee, aJeKBATHbIE NEHCTBUS, MPEAOTBPATUBILNE
KoJITarnc 6aHKOBCKOW cUcTeMBL. IIpaBUTENbCTBO, HECMOTPSI HA TPOMKHUE 3asIBJICHUS M PELICHHUS,
TaK ¥ HE CMOIJIO ONEPATUBHO JJOBECTH IO PEAIBHOIO CEKTOpa HEOOXOIUMBIE €My (PMHAHCOBBIE
pecypchbl, UTO SIBHWJIOCH HE TOJNBKO €HIe OJHUM JIOKa3aTeNbCTBOM HEI(PPEKTUBHOCTH
BBICTPOCHHON CHUCTEMBI YIPABICHMS, HO M HEraTUBHBIM 00Pa30M OTPa3HIOCh Ha KOTHPOBKaX
POCCHUICKHX IICHHBIX Oymar.

KoTopsrii rog rocymapcTBo He MOKeT cnpaButhes ¢ mHbsmmen. [lo manaeiM Poccrata
Poccun nndasmus B 2008 r. cocraBuna 13,3 % npotus 11,9 % B 2007 r. B Hauane oryeTHOTrO
rojla MPaBUTEIHCTBEHHBIN TUTAH MpeaycMaTpuBail HHGISIHUIO HAa ypoBHE 7,5-8,5 %. [lo3xe oH
HECKOJIBKO pa3 MNepecMaTpUBalICs, HO JaXXe 3T CKOPPEKTHPOBAHHBIC IIOKa3aTelnd He Obun
VCIIOJTHEHBI.

OTO M HE yIMBUTEIBHO. B yCIOBHAX NOPOrOBHU3HBI JIEHEKHBIX PECYPCOB M YKPEIUICHHS
pyOns poccuiickue GaHKM MEPecTaly BBINOIHATh (QYHKUHUIO (PMHAHCOBOTO MOCPEIHUKA BHYTPH
CTpaHbl U MEPEOPUEHTUPOBAINCH HA BHEUIHUE 3aMMCTBOBaHMA. [Ipu 3TOM KpeauTsl Opanuck Ha
KOPOTKHUH CPOK M BKJIAJbIBAIUCHh B JIOJIFOCPOYHBIE IMPOEKTHl C HAAEKIOW MOCIEAYIOLIEro
pedrHaHCHUPOBAHUSI.
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[Tomumo MOHETapHBIX (aKTOPOB UHAIAINH, CYIICCTBCHHOE 3HAUCHUE UMEET U WHQIISAIIS
U3JIEP’KEK, B COCTaBE KOTOPOM KOPPYMIIMOHHAS COCTABIAIONIAs UTPAET AANEKO HE MOCIEIHIOI
pOJIb.

Bompoc undumsiiuu asnsercs He npa3gabiM i aestenbHoctd OAO «UUD-KY3BACC.
[Tomaprsroree OOJBITMHCTBO €0 aKITMOHEPOB OTHOCSTCS K KaTErOPHH MUHOPUTAPHBIX. OHU HE
oOpeMeHeHbI TTTyOOKMMHU 3HAHUSIMU B 00JacTH SKOHOMUKH M (puHaHCOB. B cBsi3M ¢ 3THUM HX
NoJIX0J K oueHke paborbl OOmiecTBa OCHOBBIBAETCS HA KUTEMCKOM COMOCTAaBICHUU TEKYILIEH
MOKYMAaTeIbHOW CHOCOOHOCTH pyOns ¢ HOMHUHAIBHBIMH JUBUICHAHBIMU BBIIJIATAMH U
cTonMOocCThio akmwii Oo6mecTBa. [Ipu 3TOM HHQIANNS OLIEHUBACTCS UMH HE TIO O(QHIIMATHHBIM
MPAaBUTEIHCTBEHHBIM JaHHBIM, a HCXOJS W3 PEAlbHOTO POCTa LIEH HAa OCHOBHBIC MPOIYKTHI
MUTaHUSA U YCIYTH, a TAaKXKE JPyTrUe TOBAphl MOBCEAHEBHOTO crpoca. [1o 3TuM mo3umusiM poct
neH B 2008 romy, gake mo oQUIMANBHBIM JaHHBIM, CYIIECTBEHHO OMepexasl MpPUBEICHHBIN
BBIIIIC TIOKA3aTe b HHMIISAIINH.

B 3THX yCcnoOBUSAX CKIAABIBACTCS CUTYAIlHs, KOTJa CTOMMOCTh KU3HU PACTET, a CTOUMOCTh
aKTHUBOB W WHBIC ToOKazarenu nearenbHocTH OOmiecTBa cHmkaroTcs. [lo mMepe HakorieHUs
TAKOrO pa3pbiBa OOECIICHEHHE aKIUil U JOXOJIOB aKIIMOHEPOB CTaHOBSTCS Bce Ooiee
ourytuMbiMu. HenoBosbecTBO pabotoit OOmiecTBa coxpaHsieTrcs, a IMOHMMaHHE TOTO, YTO
dakTopbl, 00YCIOBIMBAIOIINE STOT pPE3YyJbTaT, B MOJABJISAIONICH YacTH, HaXOASITCS B 30HE
orBercTBeHHOCTH [IpaBurennctBa u Llenrpobanka Poccun, Ho HE OAO «UND-KY3BACC», He
npuxonut. Takas cutyanust umena mecto B 90-x rogax. [Ipousomen Bo3BpatT K Heil u  ceifyac.
«MsiTKas», 1o BEpCUM BJIACTEH, JeBabBAIlMs HAIIMOHAILHOUM BamOTHl Ha pyOexke 2008-2009 rr.
JaeT OCHOBAHUS CJENaTh BBIBOJ O TOM, YTO OIMCAaHHBIC TEHACHIMU MOTYT UMETh MECTO U B
Oymyuiem.

TakuM 00pazom, CHIKEHHE MHUPOBBIX IIEH Ha HE(Th M JApPYrue SKCIOPTHBIE TOBAPHI,
oOpatuio 3koHOMHUKY Poccum k cutyanuu konma 90-x - Hayana 2000-x TomoB. A ¢ ydeToMm
BO3POCHINX PHUCKOB H3OBITOYHOTO M HEIPPEKTUBHOTO TOCYAAPCTBEHHOTO PEryIUPOBAHUS
HKOHOMMKH HBIHEUIHHUHN 3TaIl pa3BUTHUS CTPAHBI MOXKET OBITh OIICHEH Kak elle Oosee cioxHblid. C
OOJIBIIION JTOJIEH BEPOSITHOCTH MOXHO yTBepkaarh, 4To Poccus yxe B 2008 r. BcTynmmia B
nepuo CctarsaIuy, COYeTalomeld MaJeHue OOIIeCTBEHHOrO0 TMPOM3BOACTBA (CTAarHAIHUIO),
pacTyiryro HHQIALUI0 U 0e3paboTully. B cBsi3u ¢ 3TUM O BOCCTaHOBJIEHUU MPEKHUX I[EHOBBIX
ypoBHE# (OHIOBOTO PHIHKA B ONFKANIIIECH MEPCTIEKTUBE MOXKHO 3a0bITh.

TakoBeiMu ObuTH BHemHUE ycinoBus OuzHeca OAO «UUD-KY3BACC» B oTyeTHOM roay
Y aHAJIOTUYHBIMU, €CJIM HE XYXKe, OHU OYIyT B CpeAHECPOUHOI nepcrekTuBe. OMHAKO HE TOIBKO
9TH (aKTOPBI ONPEEIISITN MOIXO0 bl K YIPABICHUIO €r0 aKTUBAMHU U (PMHAHCOBBIEC PE3YIbTATHI.

OtdeTHblif TOA OBLT TOAOM 3aBEpIICHUS pPePOPMHUPOBAHUS IICKTPOIHEPTCTUKH.
Uctopuuecku coXuiock Tak, 4To B cTpykType akTuBoB OAO «UND-KY3BACC» mons akumii
HHEPreTUUECKUX KOMITAHUH BCer/ia COCTaBisuIa Oonburyto Bennuuny. [To uroram 2006-2007 rr.
MMEHHO JTH IIEHHBbIe Oymaru obecrneunsii (GOpPMHPOBAHHME MPUOBLIA M CYIIECTBEHHBIH POCT
aktuBoB OOIIEeCcTBa.

[InanupoaBmuecs PAO «EDC Poccum» mporeaypbl OpoJaxd MaKOPUTapHBIX MAaKETOB
aKIUWA CTPATEeTHMYECKUM HMHBECTOPaM, TO3BOJSUTM TPOTHO3MPOBaTh moiydeHue OOIecTBoM
3HAYUTENbHBIX JIEHEKHBIX CPEJICTB U MPUObUIN B CEPEAMHE — BTOPOU MOJIOBUHE OTUYETHOTO Iojia.
CpenctBa mpeanonaragoch IMONYYUTh OT aKIenTa OOs3aTeNbHBIX MPEITOKEHUN MO aKIUsSM
OAO «Ky3zb6accanepro», OAO «TT'’K-6» u HEKOTOPBIX APYrUX KOMIAHUH, BBIJCICHHBIX U3 PAO
«E3C Poccum.

B neiicTBUTENBHOCTH CUTYalMs CTajla pa3BUBATHCA M0 IpyroMy crieHapuio. O0si3aTenbHble
MPEIJIOKEHHS TI0 aKIMSIM DHEPTeTUYSCKUX KOMITAHUN, XOTS U UMENH MECTO, HO HE 3aTPOHYIIH
ocHoBHBIe TakeThl akmmii OOmiectBa. Tak, akuuum OAO «Kysbacconeproy», mpuHaJIeKaIIue
PAO «EB3C Poccum», He OBUIM peann30BaHbl Ha ayKIHMoOHe. B CBI3M ¢ 3alepiKKoi
noctaHoBieHus llpaBurenbcTBa ayKIMOH, W JO 3TOTO HEOJHOKPATHO NEPEHOCHUBIIMINCS, HE
cocroscs. YkazaHHble IieHHble Oymaru O6butn nepeanbl OAO «@CK EDCy. Kak cnencrsue, o
HuM, a Takke mo akmusaM OAO «TI'K-6», He nmenmanochk 00s3aTeNbHBIX MpeIoxKeHUuH. B
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pe3ynbTare B camblii pasrap ooBana (oumgoBoro peiaka OAO «UUD-KY3BACC)» pacmonaran
ropas/io MEHBIINMU JIEHE)KHBIMU CPEJCTBAMHU, YEM MOXKHO OBIJIO PaCCUUTHIBATH B Hayalle To/ia.
Takum o0Opa3oM, Ha Kpu3uc (OHJOBOTO pBIHKA HAJOXKWINCh HEMPEIBUICHHBIC
00CTOATENBCTBA, CBA3aHHBIE ¢ peopmupoBanueM PAO «EDQC Poccuny.
B oxunanunu passopota pactyuero tpenga OAO «YUD-KY3BACCy, yke HECKOIbKO JIET
HOJPAJ MOCTENIEHHO COKPAILAIo JI0JII0 aKIMi B CBOMX aKTHBAX B IOJIb3Y JAEHEXHBIX cpeacTB. O0
3TOM, B YaCTHOCTH, CBUJICTEIBCTBYET JaHHBIC PUCYHKaA 14.

Puc.14

120% A
Canbao 6upxeBbiX MOKYNOK N NPOAAaX B CONOCTaBNIe HUU C
oo naMeHeHuem nHgekca PTC

0 Cab /10 TIOKY MOK M TIPOJaX K 00ueMy 6upixeBomy
80% - 8330% obopoty, % ==

0O Usmenenue unnekca PTC, %

60% - o [ B

40%

20% A

19,18%
2,69%

0%

2005 2006 6% 2007  -640% 2008

-20% -1

-25.35%

-40% -

-60% -

-72,40%

-80% -

Kak cnenyer u3 npusenenHoil nuarpammel 1o 2008 r. OupskeBble Mpojaxu npeodiaanann
Haj TOKynkamMu. OJHAaKO CTPEMHUTENbHBIH pPOCT (OHJOBOTO pbIHKA 00YyCIOBIMBAI
CIACPKAHHOCTh B OCYIICCTBICHWUH O3TUX JeHCTBUH. B 1emsax oOecnedenus (UHAHCOBOU
crabmwibHOCTH B Oynymem OOIIECTBO HE MCIOIB30BAJI0 B KAYECTBE MCTOYHHMKA MHBECTHIIMN
0aHKOBCKME KPEAMTHI, HE BKJAJAbIBAJIO CPEACTBAa B MPOU3BOAHBIE (DMHAHCOBBIE MHCTPYMEHTHI
NOBBIIICHHOIO PHUCKAa M JOXOOHOCTH, HE IPAKTUKOBAJIO Map)KMHajIbHble omnepauuu. llpn
dbopmupoBanun punancoBor orueTHOCTH OAO «UUD-KY3BACC) Bcerna ucxoaui u3 KpaitHe
KOHCEPBATHUBHBIX OIICHOK CTOMMOCTH (DMHAHCOBBIX BiIOXeHUH. Kpome TOro, pykoBOJCTBO
Komnanuu ctpeMusoch K MaKCUMaJIbHOMY OTPAaHUYEHHIO YNPABICHUYECKUX PAcXoJ/l0B, OTAaBast
npuoputeT OOILIECTBY U €ro akIMoHepaM B 0aJlaHCe HHTEPECOB C TPYOBBIM KOJJIEKTUBOM.

Orto nano ceou miuonabl. B teuenune ortuerHoro mepuona OAO «UUD-KY3BACC» ne
UCTIBITHIBAIO HENOCTAaTKA JMKBUAHOCTU JUIsl (PMHAHCUPOBAHMS TEKYIIMX pacxonoB. OmHako
HapacTaHWE HEraTHBHBIX TEHACHLUMH B YCIOBUSAX KpallHE BBICOKOM HEONpEeAETIeHHOCTH
OTHOCHUTEJIBHO CPOKOB BOCCTAHOBIJIEHUSI POCCHUICKOro (DOHIOBOTrO phlHKAa BbIHYyAWI0 CoBer
JUPEKTOPOB TMPUHATH PsSA  AHTUKPU3UCHBIX PpEUIEHWH, WHULMUPOBAHHBIX [ eHepaabHbIM
qupekTopoM. Ilenb 3TuX pemeHuid — NpPeNoTBpAIlEHHE pPAclpoJaXd IMAaKeTOB aKIM,
npuHauiexkamux OOIecTBy, O BO3BPALEHUS PbIHKA K LEHOBBIM YpoBHsM 2006-2007 rr.
VY4yuTeiBasg, 4TO HE3aBUCHMMO OT CHUTyaluu Ha (OHIOBOM pbIHKE, OOIIECTBO HE MOXKET He
OCYUIECTBIIATh 3aTpaT M IUIaTeXel (MepcoHaly, perucTpaTopy, ayJuTopy, OpraHU3aLusM,
00CITy’)KHBAIOIIMM aKIIMOHEPOB, KOMMYHAaJIbHbIE IUIATEKU U T.I.), OHO JIOJDKHO TakKUM 00pa3oM
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pacnopsaUTbCsl COOCTBEHHBIMM M 3a€MHBIMH JIEHEKHBIMU CpEICTBAMH, YTOOBI 00ECHEUMTH
BBIMOJIHEHHE TEKYLIMX 00s3aTelabCcTB Iepesl akIHOHepaMH, OIOKETOM, IepCOHAIOM U
KOHTpareHTaMH, COXpPAaHEHHWE OCHOBHOW YacTH WMEIONIMXCS (MHAHCOBBIX BJIOXKECHHH Ha
HOPOTSDKEHHE, KaK MUHUMYM, JIBYX JIET.

Bo ucnonnenue stux 3anay CoBeTOM AUPEKTOPOB OBUIM MPUHSATHI CIETYIOIINE PEILICHUS:

1). Bce corpynHuku, BKiIrodas ['eHepaqpHOrO IUPEKTOpa, IO COIVIAIIEHUIO CTOPOH
NepEeBEICHbl Ha PEKHUM HEMOJHOr0 paboyero BPEMEHU C JABYKPAaTHBIM COKpAlllEHUEM OILIaThl
Tpyaa. Kpome Toro, ObUIn MakCMMaabHO OTPAaHUYEHBI BCE MHBIE CTAThU 3aTPAT 332 UCKIIOUYEHUEM
3aTpaT, OCYILECTBISIEMBIX B LEISAX COOJIIOJIEHUS MHTEPECOB AKIMOHEPOB B YACTU IOJIYUYEHUS
uHpopmanuu o aesrensHoctd OOmIecTBa.

EcrecTBEHHO, YTO WCIIONB30BAaHHE PEXHMMAa HETOJHOTO pPab04Yero BPEMEHH SBIISETCS
KpaliHEll Mepoi, HO OHa Hanula noHMMaHue cpeau corpyaHukoB. OAO «HUUD-KY3BACC»
BIIEPBBIC MPUOETAET K TAKOMY CIIOCOOY COXpaHEHHs aKTHBOB M BIIOKEHH aKIHMOHEpoB. [laxke
kpuzuc 1998 r. He moTpeOoBaN aHATOTHYHBIX MEp.

2). Jns ¢uHancHMpoBaHHs TeKymmx pacxomoB OoOmectBa B 2009 romy, a Tarke IS
yacTu4yHOro (B mpenenax 30-50 %) KpaTKOBpeMEHHOI'0 MHBECTUPOBAHUS CPEACTB Ha (POHIAOBOM
PBIHKE BBIMTYILEH U pealn30BaH MPOCTON TUCKOHTHBIN BEKCEIb.

3). OrpanuyueHsl IPoIaXH LEHHBIX OyMar cAeIKaMu:

C UMECIONIMMHUCS aKIUSAMH, B OTHOIIEHWH KOTOpbIX OOmecTBoM OyayT TOIyYEHBI
00s13aTeNIbHbIE MPEATIOKEHNUS OT MAXKOPUTAPHBIX aKIIMOHEPOB, a TAKXKE MPEJIOKEHUS O BBIKYTIE
OT YMUTEHTOB, 110 LIEHaM, CYIIECTBEHHO MPEBBIIIAIOIIUM TEKYIIIUE YPOBHH;

C BHOBb INPHOOPETCHHBIMM aKLUSAMH, €CIIM TaKHE CHEIKH 00eCHeuuBaroOT IOJIyuyeHHUe
npUOBUTH (3aKPBITHE KPATKOCPOUHBIX JITMHHBIX TIO3HUIIUH);

C MMEIOIIUMUCS aKIUAMH (Jake B CIydasx MOJY4YeHMs OTPULATEIbHOI0 (PMHAHCOBOTO
pe3ynbTara) B LIEISX MHBECTUPOBAHUS BBIPYUEHHBIX CPEICTB B aKIMM IOJIYTOCYIapCTBEHHBIX
KOMITaHUH, OTHOCSAILIMXCS K KaTeropuu «roiyOwix ¢umex» (I'aznmpom, COepbank, Pocuedts 1
Ip.), T.e. B LENAX PECTPYKTypH3aluu NOPTQENs IIEHHBIX Oymar B HalpaBICHUU YBEIMUYCHHS
JI0JIM MEHEee PHUCKOBAaHHBIX OyMar, MMEIOIUX IOTEHIMAN ONEPEKAOLIEr0o BOCCTAHOBICHUS
IICHOBBIX ITaPaMETPOB;

C MMEIOIIMMHUCS aKIMSAMH (Jake B CIydasx IOJYy4YeHHMs OTPULATEIbHOIO (PMHAHCOBOTO
pe3ysbTaTta) ¢ LEJIbI0 MOCIEAYIOUIer0 OTKYNa 3THX K€ aKUMi Mo 0ojee HU3KUM LeHaM IpH
HAJIMYUU JOCTATOUYHON YBEPEHHOCTH B BO30OHOBJICHUN HUCXOSILEr0 TPEH1A 110 HUM.

Hecmotps Ha kaTtacTpoduueckoe majeHHUE POCCHUHCKOTO (DOHIAOBOTO PHIHKA BO BTOPOM
nosoBuHe 2008 1. OAO «UUD-KVY3BACC» ypamoch 3aKOHUYUTH IOJl C IOJOKUTEIbHBIM
¢buHaHCOBBIM pe3yibTaToM. [lo mToram roma mpuOBLTE 10 HAJIOTOOOJIOKEHUS cocTaBmiia 238,2
T.p., a unucTas npuosuts — 110,7 T.p.

Ha pucynke 15 npuBeneHsl nuarpaMMbl, WUTIOCTPUPYIOLIUE IUHAMHUKY HAKOTIJICHUS
npubsin OAO «UND-KY3BACC» 3a mocnennue ronasl. Kak BUAHO U3 AUarpamMbl, MPOIECC
HAKOIUIEHUS MPUOBLIN, XOTS U CYHIECTBEHHO 3aMEIJIWICA, HO MPOJOJDKANI HUMETh MECTO B
OTYETHOM TEPHOJIE.

AxTuBbl O0miecTBa o 0aJaHCOBOW CTOMMOCTH 3a TOJ YBEIUUYWIUCH Ha 8,7 %, a 4ucThIe
AKTUBHI (AKTHBHI 32 BEIYETOM KPATKOCPOUYHOU M JOJITOCPOYHON KPEIUTOPCKOHN 3aT0KEHHOCTH)
- cHm3mwiuch Ha 3,8%. Kak yxe orMeyasioch, 3a TOT e MepuoJi BpeMeHH (OHIOBBIA WHICKC
MMBB notepsin 67,2 %, a uanexc PTC — 72,4 %. 1o cocrosinuio Ha 31.12.2008 roia akTUBBI
O6mectBa coctaBmwiu 14,1 muH. pyO., a uncThie akTUBH - 11,7 muH. py0. UuCThle aKkTHUBBI
MPEBBICHIIM YCTaBHBIM KanmuTal B 5,1 pa3a. 3a mocleaHue Ba rojia aKTHBBI U YUCTHIE aKTHUBBI
OAO «UND-KY3BACC» npupocnu coorBeTrcTBeHHO Ha 38,1 % um 20,9 %, B TO Bpems Kak
unaekc PTC causuincs Ha 67,1 % (puc. 16). 3a nepuox ¢ 31.12.2003 r. mo 31.12.2008 r. akTUBBI
1 yrcThle akTHBBI OOIIecTBa BRIPOCIIA COOTBETCTBEHHO B 3,2 pa3a u 2,8 pasa (puc. 17), a uHACKC
PTC yBennunincs Bcero Ha 11, 4 %.
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Ha pucynke 17 mpexacraBieHa AMHaAMUKAa aKTHMBOB M 4YMCTBIX akTMBOB OAO «YUD-
KY3BACC» B mokBapTaibHON pa30UBKE 3a MSATh MOCIESIHUX JIET.
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Kax moxno onieruts pe3ynbratel OAO «UUD-KY3BACCy, nocturnyteie B 2008 r.?

EcrecTBEeHHO, UTO OTBET Ha 3TOT BOMNPOC CYIIECTBEHHBIM O0pa3oM 3aBUCUT OT BBIOOpPA
0a3pl ¥ IEPHUO/A COMIOCTABICHMUS.

1). Hanbonee koppekTHbIM ObLI0 OBl CpaBHEHUE pe3ysbTaToB AesreabHocTH OAO «HUD-
KY3BACC» ¢ jgpyrumm  akuvoHepHbIMH  obOmiectBamu  KemepoBckoit  obmactu  —
[PaBONPEEMHUKAMU UYEKOBBIX HWHBECTUIMOHHBIX (OHA0B. OJHAKO TakUX JaHHBIX B
pacrniopspkernn O0111ecTBa HE UMEETCS.

2). Teoperuuecku pe3yibTaThl JAeATeNbHOCTH KoMmaHuM MOXHO CpaBHHMBATh C
NoKa3aTelsiMM  pabOThl MHBIX AaKIUOHEPHBIX OOLIECTB B IPOU3BOJCTBEHHON, TOPrOBOMH,
0aHKOBCKOM win B Kakoil-muOo uHON cepe. Takue HEKOPpPEKTHBIE COIMOCTABIEHUS YacTO
BO3HHKAIOT U y akiuonepoB OOmiectBa. Cnenyer yuutsiBath, 4T0 OAO «UUD-KY3BACC» He
He(TsHas KOMIIAaHUS U HE METATypruyeckuil kKoMOuHar. ['ocy1apcTBO HE IPUHUMAJIO Y4acTUs
B (pOpMHPOBAHUM €r0 KamnuTajga ¥ HUKOTJa HE OKa3bIBAlIO0 KaKOW-ITM00 MOAJEPKKHU €ero OU3HECY.
B cuny psina oOGctostenscTB OOLIECTBO HE MOXKET yBEIMYMBATH CBOM KaIlUTall 32 CYET HOBBIX
OMHUCCHM aKIMi, a TakKe HE HMEET IMpPaBO ONEPUPOBaTh IPUBJICUEHHBIMU (PMHAHCOBBIMU
pecypcamMu, Kak 3TO JeNaloT KpeauTHble opraHuzanuu. Kpome TOro, mo ycTaHOBJIEHHBIM
rocyaapcTBoM KputepusMm OOIIECTBO OTHOCHUTCA K KaTE€rOpUM MHUKPONPEANPUATHH, HO IO
KOJINYECTBY aKIIMOHEPOB U TPeOOBAHUSAM, MPEABABISIEMbIM I'PAXIAHCKUM, HAJIOTOBBIM M WHBIM
3aKOHOAATEIbCTBOM, BIIOJHE COMOCTABUMO C KPYHHBIMH POCCHUHCKMMM KOMMIAHHUSIMH. ITO
OOCTOATENBCTBO TaKXKe YXYALIAeT €ro MOJO0XKEHHWE MO OTHOIIEHHUIO K APYTUM XO3SHCTBYIOIIMM
cyObeKTam.

OAO «HND-KY3BACCy» sBasercss NpaBOIPEEMHUKOM YEKOBOIO WHBECTHIIMOHHOTO
¢onna. M3HauanbHO B CHIIy 3aKOHOAATEIbHBIX OTPAHUYEHUN €ro akTUBBI MOIJIM COCTOSITbH
TOJIbKO M3 IIEHHBIX OyMar, J0JIr0€ BpeMsl OTHOCSIIUXCSA K KaTeropuu HEeIUKBUAOB. C TaKUMHU
cpenctBamu Komnanust Obliia BEIHYX/I€Ha BBDKUBATh B YCJIOBUSX rajonupyromed nHpusiuun 90-
X TOJOB, (PMHAHCOBBIX KpPU3HCOB, «YEPHBIX IOHEJEIBHUKOB», OECKOHEYHBIX H3MEHEHHM
rOCyapCTBEHHOTO PETYJIMPOBaHUsI, U30UPATENbHOCTH, TPOTUBOPEUMBOCTH U CYOBEKTUBU3MA
IPaBONPUMEHUTENIbHOM MpakTHKU. HepaBeHCTBO CTapTOBBIX YCIOBUH SIBISETCS OJHUM U3
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BOXHEHIINX (PAKTOPOB, MENAIONIMX COIOCTABICHUE HBIHEIIHUX (DPUHAHCOBBIX pE3yJIbTAaTOB
OOw1ecTBa ¢ aHAJTOrMYHBIMU NTOKA3aTeNIIMU IPUBATU3UPOBAHHBIX MPEANPUATUI HEKOPPEKTHBIM.

[Ipn oOMeHe cBoMX akuMii Ha IpUBAaTU3ALMOHHBIE YekH OOILECTBO MPUHMMAIO Ha ceds
00s13aTeNIbCTBA OCYLIECTBIATh MHBECTULIMOHHOM JESTENbHOCTHIO HA pPhIHKE LIEHHBIX Oymar. B
Hacrosimee Bpems OAO «UU®D-KY3BACC» He sBisercss MHBECTUIMOHHBIM (DOHIOM, HE
aKKyMYJIMPYET CpeACTBa IOPUINYECKUX UIH (PU3MUECKUX JIML, HO POJOJIKAET B U3MEHHUBIIUXCS
3aKOHOJATEIbHBIX paMKax OCYLIECTBISATh T€ BHJbI ONEpalUil ¢ HMMEIOLIUMUCS aKTHBaMH,
KOTOpbIE KOIJa-To OBbLIM JeKIapupoBaHbl. VIMEHHO ¢ 3TOH TOYKM 3pEeHMs, C TOUKU 3PEHUs
3 PEKTUBHOCTH HMHBECTHPOBAHMS KalHTana Ha (PUHAHCOBOM pBIHKE CIIEAYyeT OIEHUBAThH
pe3yabTathl AesrenbHocTi Kommanuu.

3). Eciiu cpaBHuBaTh mokazatesnn padboTbl OOIIecTBa B UCTEKIEM TOAY C JOXOTHOCTHIO
JICHEKHOT'O phIHKA MJIM AMHAMHUKOW Kypca JoJijiapa, TO pe3yJIbTaThl CONOCTABICHUHN BIIEPBbHIC 32
MHOT0 JieT OyayT He B nosib3y Komnanumu.

4). B TO e BpeMs, eciIM COIOCTaBIIATh BEIOpaHHbIE MOKa3aTeNu aesTenbHocTH Ob1ecTBa
C IWHAMHKOW (POHIOBBIX MHIEKCOB, TO Pe3yJbTaThl cpaBHeHWi mo wroram 2008 roma OymyT
UMETb CIEIYIOUINIA BUI:

PEHTA0ETBPHOCTh YCTAaBHOTO KaIlUTalla, PACCYUTAHHAS IO TPUOBUIN 10 HAJIIOTOOOIOKEHHS:
+10,8 % npotus -72,4 % no ungexkcy PTC u -67,2 % no nanexcy MMBB;

peHTa0eIbHOCTh aKTHBOB Ha KOHEI| OTYETHOI'O NEPHUOJAA, MCUMCIEHHAs MO MpHObUIN 10
Hanoroobnoxenus: +1,7 % npotus -72,4 % no unaexkcy PTC u -67,2 % no ungexkcy MMBB;

peHTa0eIbHOCTh AKTUBOB HA Hayallo OTYETHOTO NEPHUOJAA, UCUUCIIEHHAs MO MPUOBLIM 10
Hanoroobnoxenus: +1,8 % npotus —72,4 % no unnexkcy PTC u -67,2 % no uanekcy MMBB;

MIPUPOCT YUCTHIX aKTUBOB: -3,8 % npotus -72,4 % no unnexkcy PTC u -67,2 % no unaexcy
MMBB.

OdeBHIHO, YTO CpaBHEHHUE BBHIOpAHHBIX IMOKaszareneil moxomHoctu padotel OAO «HUD-
KVY3BACC», paccunTaHHBIX IO JaHHBIM OyXTraJaTepCKOW OLEHKH ero (PMHAHCOBBIX BJIOYKEHHH, C
npupoctoM uHaekca PTC nnu MMBB He siBisieTcs 10CTaTOUHO KOPPEKTHBIM.

Tomy ecTb 0OBEKTUBHBIE IPUYHHBI.

a). OAO «UN®D-KY3BACC)» sBisercs HOPUIAWYECKUM JIMLOM. DTO O3HAYAET, 4YTO €ro
NeSITEIbHOCTh CONpPSDKEHA HE TOJBKO C 3aTpaTaMM, HENOCPEACTBEHHO CBSI3aHHBIMU C
OCYILIECTBIICHUEM OIeEepanuii Ha (OHIAOBOM pBIHKE (OIIATONH KOMHCCHOHHBIX, JIEMO3UTAPHBIX U
MH(QOPMALMOHHO-KOHCYJIBTALlMOHHBIX YCIyr), HO M C 3aTpaTamMH, OOYCIOBICHHBIMH C
¢ynkunonupoanuem OOmiecTBa B KayecTBE HOPUAMYECKOrO JHIA B (OpPME OTKPHITOrO
aKIUOHEpHOro obmecTBa. KoMmmaHus HeceT mpsiMble YIpPaBICHYECKHE PacXO/bl, a TaKkKe
pacxo/ipl IO 00CTYKMBAHUIO AKIIMOHEPOB U COOIOIEHUIO KOPIIOPATHUBHBIX MPOoUEayp (pacxobl
[0 ayJIUTy, PACKPBITHUIO U MPEAOCTABICHUIO UH(OPMAIMH, 3aTPAThl 110 CO3bIBY U IPOBEACHUIO
coOpaHuil aKIIMOHEPOB, OIUIATE YCIYyT PErucTpaTopa M BHIIIATEe JUBHICHIOB H T.I1.).

[Tocnennsis rpymnma 3atpar B 2008 rogy npessicuna 439,7 1.p. wimn 19,2 % ycraBHOrO
KanuTanga. GaKTHUECKH 3TO 03HAYAET, YTO €Cli Obl Bech ycTaBHBIN KanuTan OOmiecTBa B Havae
roga OblI pa3MelleH B HHCTPYMEHTAaX JACHEXKHOTO pbhlHKA (B OOJMranMsax, BEKCENIsAX WM
JETO3UTax), TO JOXOAbl OT pa3MeNIeHHs (C y4eTOM HaJOTOOOJIOKEHHS) €Ba MOKPHUIU OBl U
IIOJIOBUHY CPENCTB, TPEOYIOIMXCS sl COOMOAEeHNsT TpeOOBAaHMI 3aKOHOAATENbCTBA B YAacTU
KOPITOPATHBHBIX NPOIEIYp U 00ecrieueH s IpaB aKIIMOHEPOB.

IIpu pacuere (OHIOBBIX HHAEKCOB W3JCPKKH, CBSI3aHHBIE C JAEATEIBHOCTBIO
IOPUIMYECKOT0 JIMLA, WHBECTHUPYIOUIETO CpEACTBA B IIEHHble OyMaru M yMEHbBIIAIOIINE
IPUOBUIBHOCTD TAKOW AEATENIBHOCTH, HE YUUTHIBAIOTCS,

6). OAO «UU®D-KVY3BACC» siBnsiercs Hanoromiateasiukom. [loaromy mobast Gpuxcanus
OpuObBUIM  CONPsDKEHA C HAYMCIEHWeM M ymiuaroil Hanora Ha npuObuie. Kpome Toro,
IOPUANYECKOE JIULO ABJIAETCS IUIATEIBIIUKOM U APYTUX BUIOB HAJIOTOB;

Pacuer noxonHOCTH phIHKA akUUi MO (OHAOBBIM MHAEKCAM HE NMPUHHUMAET BO BHUMaHHE
(baxTOp HATOr00OI0XKEHUS.
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B). Ha nmawamo 2008 roma OAO «UU®D-KY3BACC» mmeno orpeneneHHbIH MOpTdenb
BJIOKEHUH, CPOPMHUPOBAHHBIN KaK B MOCJIEIHUE TO/bI, TaK M, YACTUYHO, BO BpEMEHa UYEKOBOU
npuBatu3anuy. MHoOrume M3 axkiuii, BXOIALUIMX B 3TOT MOPTQENb, OTHOCITCS K KaTeropuu
«BTOPOT0, TPETHETO U T.I. BIICIOHOBY». DTU LIEHHBbIE OyMaru, B CUIy NMpaBHJ OyXraarepcKoro
ydera, He MOTYT OBbITh MEPEOLIEHEHbl IO PHIHOYHBIM IieHaM. POHJO0BBIE MHJIEKCHI, O KOTOPBIX
IIJJa peyb BBIIIE, PACCUMTHIBAIOTCA IO ILIEHAM TOJBKO Haubosiee JMKBUAHBIX (PUMHAHCOBBIX
UHCTPYMEHTOB.

Crnenyer OTMETUTb, YTO aHAJIOTUYHBIM aKTHBOM SIBJSIETCA U OQHUCHAas HeABMKUMOCTb. C
OOJIBIIION BEPOSTHOCTHIO MOXKHO YTBEPKJaTh, UTO TeKyIas oreHka 3toro aktuea OAO «HYUD-
KY3BACC» mnpeBbilIaeT €ro OCTaTOYHYK CTOMMOCTb, OJHAKO, OTCYTCTBHE TpeOOBaHUM IO
00s3aTeNIbHOM TEpPEOLIEHKE OCHOBHBIX CpPEJICTB, CKa3bIBAlOTCAd Ha MpUpOCTE OalaHCOBOM
OpUOBUIH, YUCTHIX AKTUBOB U MHBIX MoKa3aTessix O0uiecTsa;

r). B cTpykrype aktuBoB OOIIecTBa MMEIOTCS aKTHUBBI, KOTOPbIE HETOCPEICTBEHHO HE
y4acTBYIOT B 00pa30oBaHHU J0XOAA M, KaK MPaBWIO, HE PACTYT B LieHE. DTO KOMIbIOTEpPHAs
TE€XHMKA, BJIO)KEHUS B aKUMU M TMad JOYEPHUX M 3aBUCUMBIX 0OILIecTB M 1p. Takoro pona
BJIOKEHUsI OBUIM MPOM3BEJCHBI A o0ecleyeHnss HOpMaJIbHOW Ku3HenesTenpHocTH Ob1iecTa
KaK IOpUIUYECKOro JHIA U CTPYKTypUPOBAHUS €ro OM3Heca.

B Ganance OOmiecTBa Takue akTHBBI YUMTHIBAIOTCS B COCTaBE BHEOOOPOTHBIX AKTHUBOB.
Pa3mep ux OTHOCHUTEIBHO HEBBICOK, U, TEM HE MEHEE, OHU CHU)KAIOT TEMIIbI IPUPOCTA YUCTHIX
akTUBOB. EcTeCTBEeHHO, YTO ()OHAOBBIE HH/IEKCHI HE BKJIIOYAET B c€0sl TAKOTO POJia KOMIOHEHTHI;

). B $hoHIOBBIX MHAEKCAX OTCYTCTBYET, a B Jqoxoiax OOmiecTBa MpUCYTCTBYET, TaKas
cocTasistomas, kak ausuaeHasl. B 2008 roqy ux gons coctasuna 9,5 %.

[lonBoas WTOT BBIIEU3TIOKEHHOMY, CIEAYeT KOHCTaTHPOBaTh, YTO CYLIECTBYET psJ
OOBEKTUBHBIX NPUYHMH, MO KOTOPBIM pPEHTa0ENIbHOCTb, AMHAMHUKA POCTa AKTUBOB M YHUCTBIX
aktuBoB OAO «UU®D-KY3BACC» MokeT oTcTaBaTh OT IBWXKEHHS (POHIOBBIX MHIEKCOB. Ho
naxxe 0e3 ydera 3TuX (pakTopoB (QuHaHCOBBIE MoKazatenu paborel Ob6mectBa B 2008 T.
OKa3aJIMCh CYIIECTBEHHO (B Pa3bl) Jydile (GOHIOBOTO PHIHKA.

[ToxBapTanpHas TMHAMHMKA MPUOBUIM 10 HAJIOroo010keHus 1 yuctoi npubsum B 2008 T.
OTJINYajach OT JMHAMHUKH ATHX ToKazaTtenei mpouuisix jet (Puc. 18 u 19). OcHoBHas macca
npubbUH Obla noydeHa B | kBaprane. B 11l kBaprane u3-3a yxyAmeHuss KOHBIOHKTYPBI PhIHKA
akuuil pacxoas! O01ecTBa NpeBbICUIN ero 10Xxo/bl. [Io nToram rona nepeouneHka pUHaHCOBBIX
BJIOKCHUH 1MO3BOJIMIA CPOPMHUPOBATH MOJOKUTEIBbHBINA (PMHAHCOBBIN pe3ybTarT.

B 2008 r. coBokynnble noxoasl OOmiecTBa mo nepeyHto crateir OTuera 0 MpUOBUIAX H
yowiTkax (Popma Ne 2 mo OKVY]I) cocraBunu 8,7 miH. py6. mpotus 11,7 maH. py6. B 2007 T.
CHmxkeHnue mo sToMy mnokazartenmo — 25,6 %. Oomme pacxoasl OAO «UUD-KY3BACC»
coctaBuinu 8,5 MiH. py6., mpotuB 8,0 miH. pyO. romom panee. [Ipupoct 3a rox — 6,3 %.
[IpeBblieHue OXOA0B HAJ pacxogaMu 0Opa30Bajio MPHOBLIL 0 HAJIOrOOOI0KEHHUS B pa3Mepe
238,2 T.p.

Ha cokparieHre COBOKYIHBIX JOXOJIOB B PEMIAIONICH CTENEHH MOBIUSJIO YMEHBIICHHUE
npouux 00x0008. Y NCIbHBIA BEC ATOW CTaThu B 0OImIel BenwumHE TNocTyrieHud OOmiecTBa
cocraBun 90,5 %, rogom panee — 96,1 %. Joxooer om yuacmus 8 Opysux oOpeaHu3AYUsAX
(muBuaenHapl) yBenmuuuiauchk Ha 81,5 % 10 9,5 % B coBOKymHO# mMacce A0X010B. [Ipoyenmobl K
noayuenuio 3ausn 0,02 % o6meit Benmunab! noctymieHnit OAO «UNUD-KY3BACCy.

N3-3a OTCyTCTBUS peanu3aiii TOBAapOB, pabOT W yciyr (MOMHUMO IIEHHBIX Oymar) u
ocobenHocteit Oyxranrepckoro yuera, OAO «UUD-KY3BACC» He wuMeeT BBIPYUKH,
otpaxkaemoit o ctp. 010 OTuera o mpUOBLIIX U yOBITKAX.

Puc. 18
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Puc. 19

OCHOBHBIMHU COCTABJISIFOIIIUMHU CTaTbu «IIpouue 0oxo0wry OOIIECTBa SBISIOTCS BBIPYUYKA
OT peaju3aliyd KOPIIOPATHBHBIX LEHHBIX OyMar WM IOJIOKUTEIbHAs MEepPeoleHKa (MHAHCOBBIX
aktuBOB. VX yaenbubiii Bec B 2008 1. coctaBuin 93,6 %, B T.4.:
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BBIpyYKa OT peaju3allid KOPIOPAaTHBHBIX I[EHHBIX Oymar, oOpamalonmxcs Ha
OpPraHU30BaHHOM pbIHKE IIeHHbIX Oymar — 50,0 % (56,6 % B 2007 r.);

BBIpyYKa OT peaju3allid KOPIOPATUBHBIX LEHHBIX Oymar, HeoOpamarmuxcs Ha
OpPraHU30BaHHOM pbIHKE IIeHHbIX Oymar — 10,1 % (29,5 % B 2007 r.);

MoJIOXKUTENbHas iepeotienka — 33,5 % (11,8 % B 2007 r.).

B uctekuem rony na dupsrcesom puinke ObUIO0 IPOJAHO LIEHHBIX Oymar Ha cyMMy 3,4 MIIH.
py0., a kymieno Ha 3,6 muH. py0. CpemHeMecsdHbIii OUp:keBOH 000pOT (00BEM TOKYIIOK H
npojax) coctaBui 5823 1.p.

Ha pucynke 20 npuBeneHa nuarpamma oupskeBbix 000potoB OAO «HUD-KY3BACCH.

Puc. 20
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PentabenbHOCTh MpOAaX IEHHBIX OyMmar, oOpaliaroluxcsi Ha OPraHU30BaHHOM PBIHKE,
coctaBuia 20,8 %.

B 2008 r. mHa eHnebupicesom puinke ObBUTM TpOAAHBI HeOOpamawIMecs Ha
opranuzoBaHHoM peiHKe akuuun OAO «IEHTP HOBEJIMP» (B pe3ynbTaTe axuenra
JTOOPOBOJIBHOTO  TMPEJUIOKEHHUS, OCYIIECTBIEHHOTO B COOTBETCTBHM CO cTaThed 84.1
®DenepanbHOro 3akoHa «O0 aKIMOHEPHBIX OOIECTBAax»), 0OpaIIalONIUecs] HA OPraHM30BaHHOM
peiake akiuun  OAO  «OI'K-5» (B pesynbTaTe akmenta oO0s3aTENBHOTO TPEITIOKECHHS,
OCYILIECTBIIEHHOTO B COOTBETCTBUU CO cTaTbell 84.2 DenepanbHOro 3akoHa «O0 aKIMOHEPHBIX
obmectBax») u akuuu OAO «IopHo-mMeTamuryprudeckas kommnanusi « Hopuibckuii HUKETb» (B
pesynbrare akmenTta OQepThl, CACTAHHOW B paMKax MPOIEAypbl OOpaTHOrO BBHIKyMA
BbIIIIEyKa3aHHBIX aKLUM).

PeHTabensHOCTh MPOJaX EHHBIX OyMar, HeoOpalarwIuXcss Ha OPraHU30BAHHOM PHIHKE,
cocraBuna 97,9%.

B oTuetHOM mepuoie 1ieHHbIe OyMaru Ha BHEOHPKEBOM PBIHKE HE TPHOOPETAIHCH.

B menom mo cpenkam ¢ akOusiMH, OOpamIarOIIMMHUCS H HEOOpaIlaroIMMHUCS Ha
OpPTaHM30BAHHOM DPBIHKE LIEHHBIX OyMar, cpefHsisi peHTabenbHOCTh mpojaax cocraBuia 30,6 %,
YTO SIBJISIETCS] BECbMa HETUIOXUM pe3yJibTaToM s peika 2008 rona.
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Bropoe mo 3HauMMOCTH MECTO B COBOKYMHBIX Joxoaax OOIecTBa 3aHsula nepeoyeHkd
@unancosvix 610dceHUli, TIPOBECHHAS B COOTBETCTBUU C MpaBWJIaMU OYyXTalTEpCKOrO ydera.
[HonoxwurensHas nepeouenka B «[Ipounx noxomax» OAO «YU®D-KY3BACC» cocraBuna 2,6
MIH. pyO. uiu 33,5 % npouunx JOXO0B.

B otuetHOM romy OO1IECTBO MPOAOIKATIO YYACTBOBATD 8 COBMECMHOU OesimelbHOCmU Ha
pPBIHKE IIEHHBIX OyMar mo J0TOBOpaM MPOCTOro ToBapuiecTBa. OT ATOr0 BUAA HWHBECTHIIUN
MOJIy4eHBI J0X0abl B pazmepe 392,1 T.p., uro coctaBiset 4,5 % ot o01iel BeTUYHHBI JOXO0JI0B,
5,0 % oT cyMMbl mpodux AOXOM0B. JIOXOAHOCTH AAHHOW TPyNmnbl (PUHAHCOBBIX BIOXKEHUM
coctaBuna 37,5 %, 4To B pa3bl JIydllle pbIHKA.

Bropas nmosunus B cnucke 10xoqoB OAO «YUD-KY3BACC» mno crarbsm Otyera o
NPHUOBLIAX U YOBITKAX MIPHHAIUICIKUT HOAYUEHHBIM OUBUOCHOAM (00X00am om yuacmus 8 Opyeux
opeanuzayusx). B otueTHoM roay oOmmii 00beM A0XO0J0B OT y4acTus B APYTHX OpPTaHU3AIMSIX
BbIpoc Ha 81,5 % 1o ypoBHa 821,6 T.p.

CpenHsast OWBUACHIHAS JIOXOJAHOCTb, HWCYHMCIEHHAs KaK OTHOIIEHUE JTUBUICHJIOB,
nonyuyeHHbIX OOmectBoM B 2008 r., K OpsAMbIM (PUHAHCOBBIM BJIOKEHHUSIM B aKUUU U JI0JIU
XO3SMCTBEHHBIX 0O0IIECTB, MO cocTosHuio Ha 31.12.2007 1., coctaBmma 9,7 %. Tor xe
N0Ka3aTeNb, PACCYUTAHHBIA MCXO/sS W3 CTOMMOCTH (PMHAHCOBBIX BiokeHui Ha 31.12.2008 1.,
coctaBun 9,8 %. OOmecTBO SBISETCS MUHOPUTAPHBIM AaKI[MOHEPOM B OTHOLICHHH BCEX
KPaTKOCPOYHBIX (PMHAHCOBBIX BIIOKEHHWH B akuuu. [103TOMy ypoBeHB CpeaHel AMBHICHIIHOU
JOXOJIHOCTH, TPAaKTHUYECKH He TMoamaeTcss perynaupoBanuio co crtoposl OAO «HUD-
KY3BACC».

Hnvle ucmounuxu 0o0xo006, X0Td U UMEIU MECTO, HO OKa3aldH KpailHe HEe3HAUYUTEIbHOE
BIHMsSIHUE Ha (hopMupoBanue npuosu O0mecTsa.

Coxpamenne o60meit cymmbl goxogoB OAO «UUD-KY3BACC» B OTueTHOM TOIy
COIPOBOXKAAIOCH HE3HAUUTEIBHBIM POCTOM 001N CyMMBI 3aTpaT, BKJIIOYAIOUINX TaKHE CTAThHU,
Kak «YmpaBieHueckue pacxonsl» u «lIpoune pacxoasl». YBenuueHue o0Ield CcyMMbI pacxoioB
IIPOM30ILIO 3a CYET IPOYMX pPacxoioB, mpupocmux Ha 8,9 %. YnpaBieHueckue pacxolbl B
oTyeTHOM mepuoge cHu3wiuch (-2,1 %). B pesynpraTe nons craTbu «YIpaBlIeHUYECKUE
pacxoasD» B 0o0mieit Macce pacxonoB O6mectBa cokpatunack ¢ 33,3 % mo 31,0 %, a yaenbHBIi
Bec cratbu «lIpoune pacxonsny Beipoc ¢ 66,7 % 10 69,0 %.

B wucrekmem romy mpouwe pacxonsl coctaBwid 5,8 MiH. py06. OCHOBHBIMH
COCTaBISIIOLIUMU CTaTbl «[Ipouue pacxodevry OOmIeCTBa SBISIOTCS CHUCaHHE OalaHCOBOM
CTOMMOCTH pPEaIM30BaHHBIX IIEHHBIX OyMmar, pacxoisl NpH WX pealn3alud, a Takke
OTpHUIIaTeNIbHAs TIepeolleHKa (UHAHCOBBIX akTHBOB. B 2008 r. mepedyuciieHHbIC 3aTpaThl
chopmupoanu 97,2 % npodnx pacxoaoB, B T.4.:

criicaHue 0ajaHCOBOM CTOMMOCTH KOPIOPATHMBHBIX IIEHHBIX Oymar, oOpallaroniuxcsi Ha
OpPraHM30BaHHOM pBIHKE IIeHHbIX Oymar — 55,4 % (88,9 % B 2007 r.);

pacxoibl MpU peaan3aluy eHHbIX OyMar, oOpalaromuxcs Ha OPraHu30BaHHOM PBIHKE —
0,6 % (0,9 % B 2007 1.);

criucanre 0aJaHCOBOM CTOMMOCTH KOPIIOPATHBHBIX IIEHHBIX OyMar, HeoOpalaromuxcst Ha
OpPraHU30BaHHOM pbIHKE IIeHHbIX Oymar — 0,3 % (0,9 % B 2007 r.);

oTpunarenpHas nepeonenka — 41,2 % (6,2 % B 2007 r.).

YBenudenue 3arpar no crarbe «I[Ipodne pacxompn MpOM30ILIO TIaBHBIM 00pa30M 3a cYeT
PE3KOTO pOoCTa OTPHIATEIIPHOW TEPEOLCHKH (PUHAHCOBBIX BJIOKEeHMH 1o urtoram 2008 .
BCJIEJICTBHE OOBaJa 1IeH Ha pOCCUICKOM (OHIOBOM phIHKE. TeMm He MeHee, calb/I0 NePeoleHKN
00pa3zoBaIo MOJIOKHUTEIBHYIO BETHUUHY — 236,4 T.p.

B oTueTHOM mepHoOJe MPOU3ONIIO COKpAIIEHUE VNPABGIEHUECKUX pPACX0008 1O YPOBHS
2621,8 T.p. 1 3T0 HecMOTps Ha BBICOKHME TEMITbl MH(IIAIHMH, MPOBEICHUE PEMOHTHBIX PadoT
OCHOBHBIX CPE/ICTB U JIpYTHe (haKTOPHI.

HUcxons wu3 pemaeMbix OOmecTBOM 3agad  ymnpaBi€HUYECKHE 3aTpaThl  MOXKHO
CTPYIIIUPOBATh B IBE OCHOBHBIE KATETOPHHU:
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npsimvle ynpaenenyeckue sampamsl (3apad0THAs IUIaTa COTPYJHUKOB, KOCBEHHBIE HAJIOTH
Ha 3apabOTHYIO IJaTy, CIIMCaHME MaTepUalIbHO-NIPOM3BOJCTBEHHBIX 3allacOB, KOMMYHAJIbHbIE
IUIATE€XH, OIUlaTa YCIyr CBSI3U, KaHLEISPCKHE, IMOYTOBbIE M KOMaHJUPOBOUYHBIE PACXOJBI,
aMOpPTHU3aLMOHHBIE OTUMCIECHUS W Tp.). BennunHa ykazaHHbIX 3aTpar coctaBuwia 21822 1.p.,
4yT0 Ha 3,6 % MeHbIe aHanoruuHbix 3atpat 2007 roa.

PyxoBoactBom OO1iecTBa Bcerjja NpoBOAMIIACH MOJIMTHKA O KECTKOH SKOHOMHHU CPEJCTB
aKLIMOHEPOB, HAIPABJIAEMbIX Ha YJIy4dlllEHHUE YCIOBUH Tpyaa coTpyaHukoB OoOmectBa. OAO
«UND-KY3BACC» He uMeeT COOCTBEHHOIO aBTOTPAHCIOpTa, HE TNpeasaraeT CBOUM
COTPYJIHUKAaM CKOJIbKO-HMOY/b 3HAUYMMBIX MPOrpaMM KOMIIEHCAIlMil M COLMAIbHBIX JIBIOT, 32
UCKIIOYEHHEM TE€X W3 HHUX, KOTOpBbIE YCTAHOBJIEHBI 3aKOHOJATEIILCTBOM B KadecTBE
00s13aTeNIbHBIX. MaJIOUNCIIEHHOCTh TPYJOBOTO KOJUIEKTHBA OIpEAEISeT HEOOJBUIYIO IUIOLAAb
UCTIOJIb3YeMbIX  O(QHUCHBIX MOMEIICHUH M, COOTBETCTBEHHO, HE3HAYUTEJIbHBIM pa3mep
KOMMYHAJIbHBIX IJaTexel. Bece 3Tu (akTopbl UMEIOT CBOMM CJIEICTBUEM BBICOKHI yAEIbHBIN
3apa0OTHOM M1aThl B OOIIMX yIpaBiIeHYeCKUX 3aTpaTtax — 48,6 %o;

3ampamsl N0 NPOGEOEHUI0 COOPAHULL, OOCTYHCUBAHUIO AKYUOHEPOS, AYOUMY U PACKPLIIMUIO
ungopmayuu. B oTueTHOM roay Ha 3TH 1enu 6suto norpayero 439,7 1.p. wim 16,8 % ot oOmiei
CyMMBbl yNpaBIEHYECKHX pacxoloB. B pacuere Ha OJHY akuui0 yKa3aHHas Trpymmna
YIPaBIEHYECKHX 3aTpaT cocTaBuia 19 komneexk.

Ha pucynke 21 mpuBeneHa nuHamuka akTuBoB OOmiecTBa 3a MOCIHEAHHE MATH JIET B
paspe3e 000pOTHBIX U BHEOOOPOTHBIX aKTUBOB.

Puc. 21
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Kak Bugno u3 rpaguka B nocneanue rojsl npupoct aktuBoB OAO «HUD-KY3BACC»
OCYILECTBIISJICS INIABHBIM 00pa3oM 3a c4eT 00OpPOTHBIX aKTHUBOB. 3a UCTEKIINH roj 000pOTHBIE
aktuBbl BbIpocnu Ha 10,0 %, a BHeoOopoTHble cHH3WIUCHL Ha 4,4 %. B pesynbrare moins
BHE000pOoTHBIX akTUBOB OAO «YUD-KY3BACC» cokpatunack ¢ 9,0 % no 7,9 %, a ynenbHbIi
BeC 000POTHBIX aKTUBOB yBenuumics ¢ 91,0 % no 92,1 %.
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Ha pucynkax 22 u 23 mpexacraBieHbl IuarpaMMbl, WUIIOCTPUPYIOLIUE H3MEHEHHE
CTPYKTYpbl BHEOOOPOTHBIX U OOOPOTHBIX AKTUBOB 32 MOCJIEIHHE TATh JIET B pa3pe3e OCHOBHBIX
COCTaBJISIOLIUX.
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B otueTtHOM mepHoAe COKpaTUiIach HE TOJBKO 0N, HO U CTOUMOCTb 8HEOOOPOMHbBIX
akmugos. B abCOTIOTHOM BBIpa)KEHUH BHEOOOPOTHBIE aKTUBHI 3a T'0Jl YMEHBIIMIUCH YpOBHSA 1,1
MiH. py0. CHimkeHHe oO0beMa BHEOOOPOTHBIX AKTHBOB SIBUJIOCH PE3YyJIbTaTOM YMEHbBIIECHUS
OCTAaTOYHOM CTOMMOCTH OCHOBHBIX CpEICTB BCJIEACTBHE HauyuclieHus u3Hoca. llepeorienka
JTONTOCPOYHBIX (PMHAHCOBBIX BioKeHUH Ha 31.12.2008 1. HEe MPOU3BOANIACK.

V3meHeHus B CTPYKType obopomuuvix axmueos B 2008 T. IPOUCXOIMIN 1O CIIEAYIONTUM
HaTPaBICHUSIM.

1). CymecTBeHHO BBIpociia 0oOmIasi BEIWYHMHA BHEOOOPOTHBIX aKTHBOB. B abcomoTHOM
BBIpQXEHUH MPUPOCT MO 3TOM cTtaTthe Oananca ObmecTBa coctaBuia 1,2 MiH. py0. YBenuueHue
00OpOTHBIX AaKTUBOB MPOM30IUIO KaK 3a CYET HapallWBaHUS KPATKOCPOYHBIX (HHAHCOBBIX
BJIOJKEHUI, TaK M BCIEJICTBUE pOCTa NEOMTOPCKOM 3aJ0KEHHOCTH. BMecTe 5Tu nBe craThu
Oananca cocTaBisitoT 99,5 % 000OpOTHBIX aKTUB.

2). O6mwmit 0o0beM 1eOUTOPCKOM 3aI0KEHHOCTH BBhIpoc Ha 8,9 %, uTo B 5 pa3 MeHble
cooTBeTcTByromero mnpupocta B 2007 romy. B cocraBe neOMTOpPCKON 3aJI0JDKEHHOCTH
YBEIMUUIICS 00bEM JIEHEKHBIX CPEICTB, HAXOSIIIMXCS Ha JIMLIEBOM cUeTe OMpKEBOro Opokepa u
npeHa3HaYeHHbIX JUIS MOKYIKY [IeHHbIX Oymar Ha MMBB.

3). B obmeli BenmuurHe OOOPOTHBIX AKTHBOB JIOJIS JIEHEKHBIX CPEJCTB, HAXOASIIUXCS Ha
JUIICBOM cUeTe OMPIKEBOro OpoKepa, Ha pacueTHBIX cUeTax M B Kacce, cokparmiack ¢ 16,1 % no
15,2 %, xoTs B aOCOMIOTHO BBIpaKEHWU BbIpocia Ha 3,6 %. JlaHHOE 00CTOSTENHCTBO
00BSACHSIETCS ONEPEKAIOIIUM POCTOM JIPYTMX KOMIIOHEHTOB O0OPOTHBIX aKTHUBOB, MPEXK/IE BCETO,
KPaTKOCPOUYHBIX (DMHAHCOBBIX BIOKCHHIH.

4). YnaenpHBI BeC KPATKOCPOUYHBIX (PUHAHCOBBIX BIIOKEHUH B COCTaBE OOOPOTHBIX
aKTUBOB W3MeHMiCs HecyumiectBeHHO. Ha 31.12.2008 r. sTor nokasarens pasHsicsa 68,5 %
npotuB 68,3 % romom panee. B aOCONOTHOM BBIPOKEHUH KPATKOCPOYHBIE (DHMHAHCOBBIC
BiokeHus Belpocau ¢ 8076,2 T.p. mo 8912,2 T.p., 1.e. Ha 10,4 %. Ilpupoct crommoctu
paccMaTprUBaeMoro cerMeHTa akTuBoB O0IecTBa 00pa30BaliCs 3a CUET UX MEPEOIICHKH, a TaKXKe
npuoOpeTeHus] HOBBIX IIEeHHBIX OyMar. CielyeT OTMETUTbh, UTO MEPEOIeHKE MOIBEPIIIUCEH HE BCe
HeHHble Oymaru. WM3-3a OTCYTCTBUSL pPBIHOYHBIX II€H (B TPAaKTOBKE COOTBETCTBYIOIIUX
3aKOHO/IATEIbHBIX TOJIOKEHUI) HEKOTOpbIE aKIMU YUYUTHIBAIIMCH B COCTaBE KPATKOCPOUHBIX
(MHAHCOBBIX BIIOKEHHH 10 IIeHaM MPHUOOPETeHUS WIM MO I[IeHAaM NpeAbLAyIIed IO0OLEHKH,
KOTOpBIE MOTYT OTJIMYAThCS OT TEKYIIUX LI€H, KaK B OOJIBIIYIO, TAK U MEHBIIIYIO0 CTOPOHY.

3a OTYETHBIH NEepuo/] MPOU3OILIO HE TOJIBKO yBeTHYEHHE 001Iel 6aJaHCOBOW CTOMMOCTH
KpaTKOCPOYHBIX (PMHAHCOBBIX BIIOKeHUH OOIIeCTBa, HO U PaCIIMPUIICS TTepeUYeHb BiIoKeHuid. Ha
31.12.2008 r. moptdens neHHbix Oymar OAO «UUD-KY3BACC» comepxan 0OBIKHOBEHHBIE U
MPUBWICTUPOBAHHBIE aKIMU 73 OSMHUTEHTOB. Bce akumm HW3 cocTaBa KPaTKOCPOUYHBIX
¢uHAHCOBBIX BIIOKeHMH oOpamatorcss Ha MMBB. Kaxayio Henento cTpykrypa (hPUHAHCOBBIX
BJIO’KEHUI 1 OOOPOTHBIX aKTHBOB MPETEPIIEBAET U3MEHEHHUS - YBEIMYUBACTCS WIIH YMEHbBIIAETCS
JEHEXKHBII OCTaTOK, MOKYNAOTCS OAHU aKLUH, IPOJAOTCS IPYTHE.

Ha pucynke 24 mnpuBeneHa auarpamMma, WDIIOCTPUPYIOIIAs IWHAMUKY W CTPYKTYpPY
naccuBoB OO1miecTBa 3a MOciaeIHUE TATh JIET.

Kaxk nokassiBaror mannsie 6amanca Ha 31.12.2008 r. aktusel OAO «UUD-KY3BACC» Ha
83,0 % cdhopMupoBaHsbI 3a cueT cobcmeennvix cpedcms. OO0IIas BeTUUMHA KalluTada U pe3epBOB
cocrasuna 11,7 miH. py0.

OCHOBHBIMU UCTOYHHKAaMU COOCTBEHHBIX cpeAcTB OOmiecTBa SBISIOTCS:

1). ycraBubiii kanutan. B oruetHoM rogy OAO «UHU®-KY3BACC» He ocyliecTBIIsn
JIOTIOJTHUTEILHBIX SMUCCHM akIui. Y cTaBHBIN KanuTan Komnanuu coctasisiet 2293864 pyoOuis u
paznenen Ha 2293854 OOBIKHOBEHHBIC AKIIMM HOMHUHAIBHON CTOMMOCTBIO | pyOmb. Jlons
YCTaBHOI'O KanuTajia B 00IIel BeIMYnHE KanuTalla u pe3epBoB Beipocia ¢ 18,8 % 10 19,6 %;

2). pesepBHblii kanutan (¢honm). B coorBerctBuu ¢ YcraBom OAO «UUD-KY3BACCH
dbopmupyer pesepBHbIN QoHT pazmepe 15 % oT ero yctaBHOro Kamurana, 4To cocraiseT 344,1
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T.p. PesepBHbIi (oHA TpenHasHayeH IS TMOKPBITHS yObITKOB OOmIecTBa, a Takxke s
noramieHus oonuranuii U Beikyna akuuii O0miecTsa B cirydae OTCyTCTBHSI MHBIX cpelacTB. OH He
MOKET OBITh UCTIOIB30BAH JIJISl UHBIX IIeJiei. B cBsi3u ¢ TeéM, 4TO OCHOBaHUH ISl UCTIOJIb30BaHUS
CpelncTB pe3epBHOrO (oHAa B OTYETHOM TOAy HE HMMEIOCh, a €ro BEIMYWHA SBISUIACH
peebHOM, CITUCAHUS CPEICTB (DOHJIA M €TO MOTIOTHEHHSI 32 CUET OTYHCICHUN OT MPUOBLITN HE
IIPOU3BOJANIOCH;
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3). HepacmpeneaeHHas: MPUObLTb. ITO OCHOBHON MCTOYHHUK (DOPMHUPOBAHHSI COOCTBEHHBIX
cpeacte O6mectBa. Jlons HepacnpeaeneHHoW dncTtod npuObsun Ha 31.12.2008 1. cocraBmia
77,5 % xanutana u pe3epBoB. CHIDKEHHE HepacHpeesieHHON mpuObuid 3a rox Ha 463 T.p.
MIPOU3OIUIO B pe3yJibTaTe crucaHus 573 T.p. Ha 33J0KEHHOCTh Mepe]l YYaCTHUKaMH B CBA3H C
o0BsiBIeHHEM AuBHIEHIOB 1o urtoraMm 2007 T. U 3auucieHus Ha 3Ty cTaThio Oamanca 110 T.p.
YUCTOM MpUOBLTH, TToTydeHHOU B 2008 T.

[TomuMO COOCTBEHHBIX CpEACTB HCTOYHUKOM (hopmupoBaHus akTUBOB (OOmiecTBa
SIBJISIFOTCSL JTOJITOCPOYHBIE M KpaTKOCpouHble oOsi3aTenbcTBa. 3a 2008 1. oOs3arensctBa OAO
«UND-KY3BACCy» yBemuumnuch a0 2394 T.p. Ho u mpu 3TOM COOCTBEHHBIE CpeACTBa
OO0miecTBa MPEBBICKIIM  OOIIHUIA 00BEM JIOJITOCPOUYHBIX U KPATKOCPOYHBIX 00s3aTENbCTB B 4,9
paza. Ha xonen roma oOs3arensctBa OOmectBa coctaBuaun 59,5 %  nmeburopckoit
3a/10JKEHHOCTH.

Oo6myto cymmy o6si3arenbecTB OAO «HUD-KY3BACCy 06pa3yior:

3aiiMbl U kpeauTsl B cymme 1000 T.p. (41,8 % oOmiell BeIWYMHBI JOJITOCPOYHBIX M
KPaTKOCPOUYHBIX 00s3aTeNbCTB). YKa3aHHYIO 3aJ0/DKEHHOCTh O0pa3yeT BEKCEIbHBIH 3aiiM,
OCYUIECTBJICHHBI B KOHIIE OTYETHOTO MEpHOJa B paMKaxX AaHTUKPU3ZHCHBIX MEp, MPUHATHIX
Coserom nupekTopoB OO0IIeCTBa;

KpaTKOCpOYHas KpeAUTOpcKas 3aJ0KeHHOCTh B cymme 136 1.p. (5,7 % oT neHexxHoi
OLIGHKH Bcex o0s3atenscTB OOmectsa). DTy 3aJ0/DKEHHOCTh (QOPMHUPYIOT — TEKyIIHe
00s13aTeIBCTBA MEPe/l MOCTABIIMKAMH YCIIYT, OI0/HDKETOM M BHEOIOPKETHBIMU (POHIaMHU, a TaKKe
nepes MepcoHaIoM;
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3aJI0JKEHHOCTD TIepe]] YYaCTHUKAMHU 110 BBITIIaTE 10X010B B cymme 1258 1.p. (52,5 %).

AHanmn3 kpeautopckod u aebutopckoit 3amomkeHHOCTH OAO «UUD-KY3BACC», a
TaK)Ke CTPYKTYPBl €ro OOOPOTHBIX AKTHBOB, CBHJETEIBCTBYET O COXPAaHEHUH JOCTATOYHO
BBICOKOT'O YPOBHS JIMKBUAHOCTH U MiaTexxecrnocooHoctu Ob6mectBa. OMHAKO 3TO HE 3HAYHT, YTO
B YCIIOBUSIX KpU3HCA yCTOHYHBOE (DMHAHCOBOE TIOJIOKEHUE COXPAHUTCS B Oy IyIIIeM.

B otuetHOM mepuoae OO6I1ecTBO HE MPEIOCTABIATIO 00ecreueHne TPEThbUM JIUaM, B TOM
yucie B Qopme 3anora wiaum nopyuutensctBa. OAO «UUD-KY3BACC» He 3axiouano
COTJallleHU#, B TOM YHCJE CPOYHBIX CIENIOK, HE OTPaKEHHBIX B €ro OyXraiaTepckoMm OanaHce,
KOTOpBIE MOTJIM OBl CYIIECTBEHHBIM O0pa30M OTPAa3UTHhCS HA €ro (PMHAHCOBOM COCTOSHUU W
auKBUIHOCTU. OOIIECTBO HE Pa3MEIIaIo JOITOBBIX YMUCCHOHHBIX IIEHHBIX OyMar.

[To manueiM Perumctpatopa OoOmectBa Ha 31.12.2008 1. B peecTpe BIaenblieB LIEHHBIX
Oymar HacuuTbIBaJoCh 23841 3aperucTpupoOBaHHBIX JIML. JTa BEJIWYMHA HA MOPSA0K
IPEBBIIIAET COOTBETCTBYIOIME 3HAUEHHsI OOJBIIMHCTBA POCCHMCKMX KomnaHuid. Ha onHoro
cpeaHecnucouyHOro coTpyauuka OOmectBa mnpuxoautrcs okojo 4800 akmuonepoB. Ha
31.12.2007 r. B peecTpe akMOHEpOB yucamIoch 23897 3aperucTpupoBaHHbIX Jnna. CHUKEHUE
3a rog — 0,23 %. 3a ucTeKmui NepuoJl CTPYKTypa aKLHMOHEPHOTO KamuTaia HU3MEHWJIach
HecymecTBeHHO. CpenHe apudMeTHUecKH Ha OJHOro akiuoHepa npuxoautcs mexnee 0,004 %
ycTaBHOro kanuraina. [logasisitomiee OOJBIIMHCTBO BiaAebleB akuuii O0IIecTBa COCTaBISAIOT
dbuznyeckue nuia, BIaCIOIMMI MakeTaMu akiuii B pazmepe 10 0,003 % ycraBHOro Kanurania.

Bce aknmm HaxonsTcst B 0OpanieHny Ha BHEOWP)KEBOM PBIHKE IEHHBIX Oymar. OOmiecTBo
HE NPUHUMAJIO pEelIeHUH 0 BBIKyIe COOCTBEHHBIX aKI[Mi U HE MPOU3BOINIO MX BBIKYIL.

OO01iecTBO MpeANpUHUMAET BCE MPEAYCMOTPEHHbIE 3aKOHOJATENbCTBOM JCHCTBHS 110
packpeituto uHpopmauuu. Ha caiite OAO «UU®P-KY3BACC» mno aapecy: www.chif-
kuz.narod.ru perynspHo pa3MemaroTcsi U OOHOBIISIOTCS TOKYMEHTBI, TIOIJICKAIINE PACKPBITHIO
OTKPBITBIMU AaKLIIMOHEPHBIMH OOILECTBAMM: YCTaB M BHYTpPEHHHE JO0KyMeHThl OOIecTBa,
©KEKBapTaJlbHbIE OTYEThl SMUTEHTA, CHHUCKH a((QUIMPOBAHHBIX JIML, TOJOBBIE OTYETHI,
COOOLIEHNs O CYILIECTBEHHBIX (aKTaX, CBEIEHHs, KOTOpbIE MOIYT OKa3aTb CYIIECTBEHHOE
BIMSHUAE HAa CTOMMOCTh IIEHHBIX Oymar sMmuTeHta. Kpome Toro, Ha caiiTe coIaepX HUTCA
uHopMaIMs O TOpSJKE BHECEHHMS H3MEHEHHMH B peecTp IeHHbIX Oymar OAO «YUUD-
KY3BACC».

I[Tomumo  cailTa, yKa3aHHbIE JIOKYMEHTHl pa3MEIIAIOTCd B  JIEHT€ HOBOCTEH
ynonHoMo4eHHBIX DCDP nHPOpMAIIMOHHBIX areHTCTB.

[Tpou3BoauTCs MyOIUKAIKS COOOIICHHIA.

OpnuMm u3 kiroueBbIx (pakropoB ycnemHoit padotel OAO «UUD-KY3BACCy sBnsetcs
ero nepcoHaj. CpeaHecUCcOYHas YUCICHHOCTh paOOTHHKOB OOIIECTBa B OTYETHOM IEPHOAE
cocraBuiia 4 yeaoBeka. Bce cOTpyTHMKM MMEIOT BhICIIEe 00pa30BaHUE U OOJBIION OMBIT PadOTHI
M0 COOTBETCTBYIOIIEH CHENUAIbHOCTU. ['€HEepalbHBI IUPEKTOp HUMEET YYEHYIO0 CTEIEHb
KaHJUJaTa YKOHOMUYECKUX HaYyK.

@ IlepcniekTHBBI pa3BUTHS 00LIECTBA:

OAO «YND-KY3BACC) siBIsieTcs NpeAnpUsITHEM OpraHMdeckoro pocra. Ero passutue
OCYILECTBIIICTCSI 32 CUET BHYTPEHHUX PECYpcOB 0O€3 HCIOJIb30BaHMS MPOLEAYp CIUSHUNA U
noriouieHuif. OOIIECTBO OrpaHMYEHO B HaApAlMBAaHUU COOCTBEHHOIO KamuTalla 3a CueT
JIOTIOJTHUTENBHBIX AMUCCUI aKIMH CpeIu HEONPEIEICHHOIO Kpyra JMI, MO3TOMY OCHOBHBIM
UCTOYHUKOM pa3BuTus OO011ecTBa SBISETCS NPUOBLIb.

B nactosimee Bpemsi OAO «UUD-KY3BACC» He mimaHupyeT AMBEpCHU(PHKAIUN BUIOB
NEeSATeNIbHOCTH, TaK Kak O0BbEM U CTPYKTypa €ro akTHUBOB, OTPaHMYEHUS B MPUBJICUYCHUU
KalyTanaa I03BOJISIIOT CaMOCTOSITEIbHO OCBAaMBaTh TOJBKO TE€ BUABI AESATEIBHOCTU, KOTOPBIE
OTHOCSTCS K cdepe Maioro Ou3HECA, YTO COMNPSDKEHO C TMOSIBICHHEM HOBBIX PHCKOB,
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YBEJIMUYEHUEM 3aTpaT, CHU)KEHHEM a0xoJ0B OOmiecTBa M €ro akuuoHepoB. B cBs3u ¢ 3TuM
CoBeT IUPEKTOPOB CUMUTACT IEJIECOOOPa3HbIM COXpAaHEHHWE B KauecTBE MPUOPUTETHOIO
HaIpaBJIEHUS MHBECTUIIMOHHYIO JEATEIbHOCTh Ha pBhIHKE IIEHHbIX Oymar. OOmme coOpaHus
aKI[MOHEPOB HE NPUHHMMAJIM pEIIeHHH O pacIIMpeHHu BUAOB Ou3Heca, a akiuoHepel OAO
«UND-KY3BACC)» He MHUIIMMPOBAIIA COOTBETCTBYIOIIUX MPEIOKEHUH.

VYuuThiBas BBIIEU3IOKEHHOE, MEPCHEeKTUBBI pa3BuTHa OOmiectBa OyIyT ONpeensiThCs
JUHAMUKON POCCHICKOTO ()MHAHCOBOTO pBIHKA, a TaKXXe PHUCKAaMH, COIMPOBOKIAIOIIUMHU
nesTeabHoCcTh O0IecTBa.

B cBsi3u ¢ pa3BuTHEM TII00aTBHOTO (PMHAHCOBOTO KpH3Uca BO BTopoi mosouHe 2008 T.
poccuiickuii  (DOHIOBBIM PBIHOK HCHBITA 3HAYUTENBHBIH OTTOK KalMTala M MAacCOBYIO
pactpogaxxy (UHAHCOBBIX HHCTPYMEHTOB, YTO TIPUBEJIO K 3HAYUTEIHPHOMY TaJCHHIO IICH
NPaKTUYECKU Ha BCEe BUBI LIEHHBbIX Oymar. [lanmpHeiiliee pa3BUTHE CUTYallMM B 3TOM CEKTOpE
(UHAHCOBOrO pbIHKA OLEHUBAETCSl Kak BecbMa HeratuBHoe. Oxupatbe  ObICTPOro
BOCCTaHOBJICHHsI (POHIOBOTO phIHKA A0 ypoBHeil koHma 2007 r. — cepeaunsl 2008 r. u, TeM
Oosee, OalpHEHIIEr0o pocTa, HE NPUXOAUTCSH, YTO OOYCIIOBIEHO BO3PACTAaHUEM PHUCKOB,
HOJpOOHO OMHUCAHHBIX HIDKE. AHanu3 uMmeromeidcs y OOmectBa MHPOpPMALUU MO3BOJISET
CIeNnaTh BBIBOJ, YTO B HACTOAIIEE BpEMs HHM Yy PETYJHPYIOLIMX OPraHOB, HU y yYaCTHUKOB
(OHIOBOrO phIHKA HET NOHUMAHUS TOTO, HACKOJIBKO ITyOOK KPU3UC U KaK J0JIr0 OH MPOJJIUTCS.
Mepsl TOCYyIapCTBEHHOI'O PETYJIMPOBAHMS MOKA TAK)KE€ HE MOTYT ObITh IMPU3HAHBI JOCTATOYHO
3¢ deKTUBHBIMU, TEM 0o0Jjiee, UTO OHU HAIIPABJICHBI, [NIABHBIM 00pa3oM, Ha MOJIACPKKY OJIU3KUX
TOCYIapCTBEHHBIM OpraHaM (PMHAHCOBBIX W MPOMBIIIJICHHBIX TPYIII.

B stuX ycnoBusx rinaBHOM 3amadeil saBnsercsa mpobOiema BbDkMBaHHA OAO «UUO-
KY3BACC» xak Ou3Hec-CTpyKTyphl. 3a wucTekmmue roasl OOImecTBOM ObUIHM HAKOILICHBI
OTpeNieIeHHbIE PE3EepPBbl, I03BOJIAIOLINE COXPAHUTh OCHOBHYIO YacTb €ro (PMHAaHCOBBIX
BJIOKEHUI B CUTyallUd pe3KOro TMaJeHus LEeH Ha pbIHKE LEeHHbIX Oymar. OpHako,
HEOOXOIMMOCTh MOCTOSIHHOTO OCYILECTBIICHHs 3aTpaT Ul MPEeIOoTBPAIIEHUs MPUHYAUTEIbHON
mukBugan OAO «UUD-KY3BACCy», o0ycnoBiuBaeT MpeaelbHbIe CPOKH, MO HCTEUYCHUU
KOTOphIX (uHAHCOBOE cocTtossHHe OOmecTBa MOXKeT ObITh HeoOpaTumo moaopBaHo. [lo
nocjaegHUM orleHkaM Munuctpa ¢uHancoB Poccun nmagenue BBII Bemymumx MUpPOBBIX CTpaH
MOeT poytuThes U B 2010 r. DTO 03HAYaeT, YTO MUK KPHU3UCaA, CKOPEe BCETo, OYIET CMEIIEH ¢
cepenunbl 2009 1. Ha KoHen 3Toro rojaa uiav Ha Hadaino 2010 r. Cronb AIUTENBHBIE CPOKU
CTarHalMu (OHAOBOrO pbIHKA B HBIHEIIHEM JMalla30HEe IIEH MOTIyT HMeTh (haTajbHbIe
nocneactsus 111 OAO «HUD-KY3BACCy.

@ Ortuer o BoIILUIaTE 00BSIBJIEHHBIX (HAYNCIEHHBIX) THBH/ICHIOB N0 AKIMSAM 00IIeCTBA:

B oTderHOM TOay OOIIMM TOJOBBIM COOpaHHMEM AKIIMOHEPOB OBLIO MPHHSITO PEIICHHUE O
BBIIJIaTe TUBHAEHAOB 1o uroram 2007 r. Ha oOuryto cymmy 573,4 T.p. u3 pacdera 25 Komeek Ha
OJIHy OOBIKHOBEHHYIO aKITHUIO.

[Topsimok BeItUIaThl AUBUAEHAOB omnpeneneH Ilonoxenuem o auBuaeHaax OAO «HNO-
KY3BACC», yTBepKI€HHBIM peIieHrneM o01ero coopanus akimoHepos 27.06.2006 r.

B cooTBeTcTBHE C BBIIEYNOMSIHYThIM [l0MI0’K€HUEM BBITUTATA TUBUIEHIOB, OOBSIBICHHBIX
B JCHEXKHOU (opme, IOPUAMYECKUM JIMIaM, BKIIOYEHHBIM B CIHMCOK JIMI], MUMEIOUIUX MPaBO
MOJTyYeHUs AUBUICHIOB, OCYIIECTBISIETCS TOIBLKO OAHKOBCKUM TIEPEBOIOM.

Boimutata  quBUACHIIOB, OOBSBICHHBIX B JIeHeXHOW ¢Qopme, Qusnueckum nunam,
BKIIIOUEHHBIM B CIHCOK JIMI[, UMEIOMIMX MPaBO TMOJYYCHHUS IUBHUICHAOB, OCYIIECTBIISICTCS
CJICIYIOIUMH CTIOCOO0aMMU:

1). 6e3HAIMYHBIM TIEPEUMCIICHHEM Ha UMEIONIHICS Y aKMOHepa OAHKOBCKUH CUeT — MpHU
HAJIMYUU B CIIMCKE JIMII, UMEIOUINX MPaBo MOJyYeHUs TUBUJCHIOB, YKa3aHUs Ha JaHHBIN criocol
MOJy4eHHUsl JUBHICHIOB, a TAaKKE MPH HAJINYUU TIOJTHBIX M KOPPEKTHBIX PEKBU3HUTOB ISt
nepeuucienus. HecoBmageHue HauMeHOBaHMs, OAHKOBCKOTO HIECHTHU(PUKAIUOHHOIO KOJa,
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KOPPECIIOHJICHTCKOTO cueTa OaHKa C COOTBETCTBYIOUIMMH JaHHBIMH cripaBouHuka LB P®
IIPU3HAECTCS HEKOPPEKTHO YKa3aHHBIM PEKBU3UTOM.

OOmecTBO HE OTKpPHIBAaeT OAHKOBCKUX M WHBIX CUCTOB MOJyYaTesiM TUBUICHIOB U HE
IPOM3BOJIUT NEPEUUCICHHS CPEJCTB HA cueTa 10 BOCTpeOOBaHNUS;

2). IOYTOBBIM MIEPEBOJIOM — IIPHU HAJIIMYUHM COOTBETCTBYIOIIETO 3asBJICHUS, COCTABIEHHOTO
B [IMCBMEHHOM (opMe U BbIcIaHHOTO B afpec OOmecTBa win [1narexHoro arenra, a Takxe npu
HAJIMYUU B CIMCKE JIUL, UMEIOUINX MPaBO MOJIyYeHUs AUBHUIECHIOB, JAHHBIX, HEOOXOAUMBIX AJIs
HaIpaBJIEHUs TIOYTOBOIO NIEPEBOJA;

3). HaTWUYHBIMH JCHEXKHBIMH CPEJICTBAMH TI0 MeCTy HaxokiaeHus OOIiecTBa W/Wid 10
aapecam [lnaTexHoro areHra — Bo BC€X OCTAJIBHBIX CITydasX.

[lpu BBIIaTE AWBHUICHIOB OE3HAIMYHBIM OAHKOBCKMM NEPEYHCICHWEM H IOYTOBBIM
IIEPEeBOJIOM MTPOU3BOAUTCS yAEpKaHUE CyMM KOMHUCCHOHHBIX COOpOB, B3MMaeMbIX TOUYTOBBIMH U
0aHKOBCKUMHU OpTaHM3allMsSIMH, B 3aBUCHMOCTH OT BBIOPAaHHOTO aKIIMOHEPOM crocola
NIOJTyYEHUs AUBUICH/IOB.

Pazmep cymMM KOMHCCHOHHOTO cOOpa HE MOXKET perynupoBaTbes OOmecTBOM, Tak KaK OH
yCTaHABJIMBAETCSl IOYTOBBIMM TapudamMu JUOO0 JOroBOpOM OaHKOBCKOIO OOCITY>KHBaHMUS,
3aKJIFOYEHHOT0 MEXy 0AaHKOM M aKI[HOHEPOM.

Beinnarta 1uBHAEHIOB HATMYHBIMU JIEHEKHBIMU cpelcTBaMM HpousBoautcs OOmiecTBoM
w/wim [lnaTe)XHpIM areHTOM TOJNBKO IPH SIBKE MOJydYaressl J0X0JAa JHYHO JHOO SBKE €ro
YIOJHOMOYEHHOTO  NPEIACTaBUTENsA,  JACHCTBYIOIIETO HAa  OCHOBAaHUM  JIOBEPEHHOCTH,
yIOCTOBEPEHHON HOTapHajabHO. BhImiaTa mpousBoauTcs mpu npeabssiecHnd OOIIECTBY H/HIH
IImarexxHomy areHty mnacnopra Poccuiickon @Penepauuu WIM HHOTO JIEHCTBUTEIBHOIO
JIOKYMEHTA, YJJOCTOBEPSIIOIIETO JTUYHOCTD.

Bblgaua Hanu4HBIX JCHEKHBIX CPEACTB IIPOU3BOJUTCS IPHU COOTBETCTBUM JTAHHBIX
IPEIbSABISIEMOr0 JOKYMEHTA JAHHBIM JIMLEBOTO CUETa MOJydyaTelss J0X0/a B CUCTEME BEJICHUS
peecTpa BiaJesIblieB MMEHHBIX LIEHHBIX OyMar.

Bbimnara AMBHIACHIOB aKIMOHEPY — (u3MYecKoMy JHIly (HE3aBUCHMO OT CIrocoba
BBIIJIATHI) MPOU3BOAMTCA IPU HAIUYUU B CIUCKE JIMI, HMEIOIIMX NPaBO IOIy4YEeHHUsS
JTUBHJICH/IOB, TIOJHBIX U KOPPEKTHBIX PEKBH3UTOB aKLMOHEpa, HE0OXoAMMbIX OOIIECTBY IS
(GopMHpOBaHUS W NOJA4YM B HAJOTOBBIE OpPraHbl CBEIEHHH O J0XO0Aax (U3NYECKUX JIUI U
CyMMax HauMCJIEHHBIX U yJep>KaHHbIX HaJoroB (nanee - CBeeHui 0 J0X0/1aX ), BKIIIOYas:

uaeHTU(HUKAITMOHHBIA HOMep Hanoromiareasiuka (MHH);

dbamunmsi, UMsi, OTYECTBO;

JlaTa pOKICHUS;

I'paX/1aHCTBO;

BHJ, HOMEp, CEpHud, JaTa, MECTO BblAAuM Iacnopra rpaxnaannHa P® wmm wmHOTrO
JNEHUCTBUTENBHOIO  TOKYMEHTA, YJOCTOBEDSIOIIETO0 JMYHOCTb, HAUMEHOBAHME OpraHa,
BBIIABIIETO JOKYMEHT;

aapec mecra xurenbcTBa B Poccuiickoit ®denepanuu, B TOM 4YMCIIE IOYTOBBIM HMHIEKC,
paloH, TOpoJ, yIHIA, 10M, KOPITyC, KBapTUPA.

[Ipy oTCYyTCTBUM B CHHCKE JUI, UMEIOMIUX IMPABO IMOJYyYEHHs IUBUACHIOB, XOTS OBl
OIHOTO PEKBH3WUTa M3 YKa3aHHOIO IIEpEYHs BBILIATA JUBUACHIOB HE IPOU3BOAUTCA IO
IIPEIOCTABIIECHUS TIOJIy4YaTeNIeM JUBUACHI0B HEJOCTAIOIINX TAHHBIX.

OO1ecTBO HE HECET OTBETCTBEHHOCTH 3a HECBOEBPEMEHHYIO BBIIUIATY IUBUJAEHIOB B
ciIydasx:

OTCYTCTBHUSI B PEECTPE BIAJENbLIEB UMEHHBIX LIEHHBIX OyMar M B CIIMCKE JIMII, UMEIOIIUX
IpaBoO TMOJIy4EHHUs JUBUACHIOB, TOJHBIX M KOPPEKTHBIX JaHHbBIX, HEOOXOJUMBIX IS
(opMHpOBaHUS U MOJA4YM B HAJIOroBble opraHbl CBeAEHUI O 10X0JaX, a TAKXkKe AJIS BbIIIATHI
JTUBUJCH]IOB;

HESIBKM aKIMOHEpa B MECTO BBIILIATHI, B CIy4asX IOIY4YCHHs NHMBHUIEHIOB HAIUYHBIMU
JNEHE)KHBIMH CPEACTBAMM, YCTAHOBJIEHHBIX HacTosIIUM [lonoxeHnem.
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JInsi CBOEBPEMEHHOTO M OMNEPATHBHOTO TOJYYEHUS JUBHUACHIIOB AaKIMOHEP JOJIKEH
co00IlaTh TOJHBIE W KOPPEKTHBIE NaHHBbIC, HEOOXOAMMBIE AN (HOPMHUPOBAHMS M TOAAYU B
HAJIOTOBBIC OpraHbl CBEJACHUW O JOXOJaX M BBIIUIATaX TUBUJIECHIOB, IO NAThl COCTaBJICHUS
CIIUCKA JIUII, UMEIOIIUX MPABO MOTYUYESHHs TUBUICHIOB.

Coo0nieHre yKa3aHHBIX JAHHBIX, a TAK)KC BHECCHHE M3MEHCHHH B HUX, TPOU3BOIUTCS
myTeM 3amnofHeHHs W Tmepenadyn Peructparopy naub0 €ro MOJTHOMOYHOMY MPEACTABUTEIIO
aHKETBl 3aperucTpupoBaHHOro juna. [lpu sTtom Perucrtparop BmpaBe B3UMaTh IUIATy 3a
BHECEHUE W3MEHEHUN B pEeCcTp BIAAENbIEB MMEHHBIX IEHHBIX Oymar OOIiecTBa COTJIacHO
YTBEpKIACHHOMY Peructparopom Tapudy.

B cootBerctBHu ¢ Ilomoxkennmem o muBuaeHgax OAO «UUD-KY3BACC» sBbimiaTa
o0bsiBneHHBbIX 3a 2007 r. AUBUAEGHIOB Havaimack uyepe3 60 1HeH 1ocie NpUHATUS
COOTBETCTBYIOIIETO peHICHUS O0O0ImuM coOpaHueM akiuoHepoB. Kpome Toro, B OT4eTHOM
nepuosie MpoaonkKanach Bbluiata auBuAeHAoB 3a 2005 r. m 2006 T1., OOBSBIEHHBIX,
cooTBeTCcTBEeHHO, B 2006 T. 1 2007 T.

B oTyeTHOM meproze BHIIUIAYEHBI TUBHUICH/IbI:

B pazmepe 6874,95 pyb6neii 3a 2005 r.;

B pa3zmepe 15498,88 py0neii 3a 2006 r.;

B pa3zmepe 30836,12 py6ueii 3a 2007.

ITo cocrostauto Ha 31.12.2008 1. OO1ecTBOM BBIIJIA4Y€Hbl JUBUACHILL:

3a 2005 . B pazmepe 41421,40 py6ueit;

3a 2006 . B pazmepe 45786,84 pyouieit;

3a 2007 r. B pazmepe 30836,12 pyOmeii.

3a10;5KEHHOCTD 10 BBITIIATE JUBUIEHIOB Ha mocienuuid nenb 2008 1. coctaBuna 1258265
py0. 04 xomeek. [laHHas 3aJ0MKEHHOCTh HE SIBISETCS MPOCpPOYeHHOW. B cooTBeTcTBUU C
[TonoxxeHuem o AMBUAEHAAX CPOK 3aBEPILICHHUS BBIILJIAT COCTABIISIET 3 TOJIa C HA4aJa BHITIIAT.

OTHOCUTENHHO HM3KWN MPOLEHT MOTAIICHUS 33aJ0JKEHHOCTH IO BBIMIATE TUBUICHIIOB
OOBSICHSIETCS TEM, YTO TMOJABISIONIEE YHCIIO aKIMOHEPOB HE UCTIOIHSIOT CBOMX O00S3aHHOCTEU
M0 aKTyall3alluy UICHTU(UKAIIMOHHBIX TaHHBIX, He00X0UMBIX OOIIECTBY U €r0 MIATeKHOMY
areHTy NOJsl BBIIUIATHl HAYMCIECHHBIX NUBHICHAOB. DYHKIMH IJIATEKHOTO areHTa B OTYETHOM
roxy BeimonHsu1a gouepHss komnanus OAO «HUD-KY3BACCy» - OO0 «DxkcrnepTuza npoodiem
Ou3HECcay.

# Onucanue OCHOBHBIX (PAKTOPOB PHCKA, CBA3AHHBIX C JAeATEJbHOCTHIO
o01IecTBa:

WuBectupoBanue B lieHHbIE Oymaru, BooOme, u B akuuu OAO «UU®D-KY3BACCy, B
YaCTHOCTH, CBSI3aHO C BBICOKOW CTEMEHBIO PUCKOB W HE MOAPA3yMEBaeT TapaHTHH Kak IO
BO3BPAaTy OCHOBHOW HMHBECTUPOBAHHOW CYMMBI, TaK W 1O TOJYYCHHUIO KaKUX-THOO IOXOJOB.
Bnagensupt akiuit OAO «UUD-KY3BACC» HecyT pucKU YOBITKOB OT BJIOKEHUS CPEJICTB B €TI0
neHHbie Oymaru. [Ipu 5TOM CTOMMOCTH aKIIUi MOXKET YBEIMUYUBATHCS, HO MOKET U YMEHBIIATHCS
B 3aBUCUMOCTH OT BJMSHHS OOJBIIOTO KOJIMYECTBA (DAKTOPOB, KaK HAXOISIIMXCS B cdepe
KoHTpoJiss OOmIecTBa, Tak WU JIKAIIMX BHE TOJS €ro BO3ICUCTBHS. ['OCynapcTBO Takxke HE
rapaHTupyeTr 1oXoAHocTH uHBecTulmi B akiuu OOmectBa. OAO «UUD-KY3BACC», Coser
JTUPEKTOPOB, €r0 COTPYJAHHKHA HE HECYT OTBETCTBEHHOCTH 3a HECOBIIQJICHHWE PE3YyJIbTaTOB
WHBECTHUpOBaHUsl B akmuu OOmecTBa ¢ OXUJAHUSAMH WX BIAACNblEB, B TOM 4YHCIE
chOpMUPOBAHHBIMM ~ TIOJ  BIUSHUEM  BBICKA3bIBAHUN  JEUCTBYIOIIMX  WJIM  OBIBIIMX
MpeICTaBUTENIe TOCYAApCTBEHHBIX OPraHOB, CIYXOB, MyONHUKAlMi WM HEKOPPEKTHBIX
COMOCTABIICHHUI.
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OAO «UU®D-KY3BACC» sBnseTcss KOMMEPYECKOM OpraHW3alUeil W HE BBIIOJIHSAET
GYHKIIMN KOMITEHCAIIMN oOeclieHeHusl cOepekeHni Tpak[iaH U UHBIX (PYHKIMI TOCyIapcTBa Mo
COLIMAJIbHOMY, IEHCHOHHOMY, METUIITTHCKOMY U HTHOMY OOECIIEUEHHUIO.

B oTdeTHOM mepuone U B MPEIIIeCTBYIONINE TOAbI, B TOM YHUCIIE B IEPHO]] OCYIIECTBICHUS
JESATEIbBHOCTH B KayeCTBE CIELUAIM3UPOBAHHOTO MHBECTULIMOHHOIO (POHAA NpPUBATHU3ALINH,
OO01iecTBO HUKOTJa HE TapaHTHPOBAIO MOJMYyYEHHUs O0XojAa (IUBUACHIOB, IOMOTHUTEIbHBIX
aKIuii) U Bo3Bpara cpeAcTB. B cBoux B3aumooTHomieHusx ¢ aknuoHepamu OAO «HUUD-
KY3BACC» ucXoauT 13 TOro, 4YTO yKa3aHHBIE JIULA B IOCTATOYHOMN CTENEHH MPEAYIPEKICHBI O
pHUCKaxX MHBECTUPOBAHHSI MMPUBATU3AIMOHHBIX YEKOB M JCHEXKHBIX CpeACcTB B akuuu OOIiecTsa,
KaKk Ha JTafne MEepBUYHOTO MX pa3MElIeHHs, TaK W MPU MPHOOPETEHUH IEHHBIX Oymar Ha
BTOPUYHOM DBIHKE.

Pucku wuHBecTMpOBaHHs B IIeHHble OyMaru BKIIOYAIOT, HO HE OrPAaHUYMBAIOTCS
CIIETYIOIIUMU PUCKAMU:

OTtpacjeBble pucku: B cBs3u ¢ Tem, uTo akTiBbl OOIIECTBA COCTOSIT MPEUMYIIIECTBEHHO
U3 aKIUH pOCCUICKMX KOMIIaHUIl, a OCHOBHBIM BHJOM €ro Ou3Heca sIBJISI€TCS] MHBECTHLIMOHHAsS
NeSITeIbHOCTD, OTpACiieBbIe PHCKH B 3HAYUTEIFHOW CTETICHW COBMAJAIOT C (PMHAHCOBBIMH
pHCKaMH, a TOYHEE — C UHBECTULIMOHHBIMU PUCKAMH.

OAO «UN®D-KY3BACC» He MOXKeT BIMITh Ha (PAKTOPbI, ONPEEIISIONINE EHbl aKIUNH U
UHBIX (DMHAHCOBBIX HMHCTPYMEHTOB. B Toxe Bpems, JUIsi YaCTMYHOW MHUHMMH3ALUU PUCKOB
OOwecTBO OCYHIECTBISIET ONEPAalUU INPEUMYIIECTBEHHO HA OPraHU30BaHHOM pBIHKE 4Yepes
npoeCCHOHATIBHBIX YYAaCTHUKOB pBIHKA IIEHHbIX OyMar, He 3aK/IioyaeT ONIMOHHBIX U
(BIOYEPCHBIX CHEIOK, MOJJICPKUBACT NPUEMIIEMBIA B OOBIYHBIX YCJIOBUSIX YPOBEHBb
JUKBUIHOCTU M JUBEpCUUKAIINH (PUHAHCOBBIX AKTHBOB.

WuBecTrpoBanue B IIeHHbIE OyMaru, oOpalaronmecs Ha OpraHu30BaHHOM PHIHKE IIEHHBIX
Oymar, crocoOCTBYEeT YMEHBUICHHUIO PUCKA HEMPABUIBHOTO BEIOOpA 0OBEKTOB BIOXKEHUH 3a cUeT
NPOXOXKICHUS YKa3aHHBIMM IEHHBIMH OyMaramMu MpOLEAYypbl JUCTHUHIA, JOCTYHMHOCTH
CTAaTUCTHUYECKONW MH(pOpPMALMU O MapaMeTpax COBEpIIEHHBbIX cienok. Kpome Toro, nposeneHue
orepaunii Ha OUP’KEBOM PBIHKE CIIOCOOCTBYET CHMXKEHHMIO PHCKOB M M3JCPKEK, CBS3aHHBIX C
UCIIOJIHEHUEM 3aKJIFOUEHHBIX CIENIOK.

OTUM K€ LEJSIM CIOCOOCTBYET HCIIOJIb30BAaHUE B MPOIECCe MPUHATUS WHBECTUIIMOHHBIX
pelIeHN aHATUTUYECKUX MaTepHajIoB, KOHCYJbTAllUH B PEKHUME PEaIbHOTO BPEMEHH, a TakKe
CHEUUANBHBIX MPOrPAMMHBIX CPEACTB M METOAHMK (TOPTrOBBIX CHCTEM) Ui OLEHKH COCTOSIHUS
pBIHKAa IIEHHBIX OyMmar, a TakKXXe IpPOTHO3UPOBAHMSA JMHAMUKU IIEH KOHKPETHBIX aKLHUH.
OOmecTBO HE HMeEeT CBOEH WH(POPMALMOHHO-aHAIUTHYECKON CIykKObl,  TOITOMY IpH
(GopMHpOBaHUU MEpeyHs OOBEKTOB MHBECTHPOBAHMS INPUXOAUTCS MOJaraTbCsi Ha MHEHHs
(MHAHCOBBIX AHAIUTHUKOB M PEKOMEHIALMU KPYIHBIX POCCUHCKUX CHEIHMAIM3UPOBAHHBIX
KOMITaHUH, KOTOpBIE JAJIEKO HE BCErAa CIIOCOOHBI /1aBaTh a/JE€KBATHBIE NMPOTHO3bl M OLCHKH.
Hcnonp3oBaHnue B CBOEH JEATENHHOCTH IMPEUMYILECTBEHHO OOIIETOCTYNHOM HMH(POpPMALUU B
YCIOBMSX, KOI/Ia JpyTrMe YYacTHUKU PBIHKA IIEHHBIX OyMar MMEIOT AOCTYN K MHCaiIepckoi
UHPOPMALMU WM KOTJa OHM WM X ad(UIMpOBaHHBIC JIUIA CAMH SBJISIOTCS T€HEpaTOpaMu
UHpOpMaLUU 00 3MUTEHTAX, COJIEPKHUT PUCK NPUHATHUS HENPABUIBHBIX U HECBOEBPEMEHHBIX
pemennii. B mensx pasgeneHus (IMCCHIIAIMM) M, CJIEJOBATENbBHO, MUHHUMH3ALUN
MHBECTULMOHHBIX pPHUCKOB OOIIECTBO B pAle CIy4aeB OCYILECTBISAET BIIOXKEHHS CpEACTB
COBMECTHO C HWHBIMH IOPHIMYECKUMHU JIUIIAMH, WCHOJB3Yys IJIS 3TOrO JOTOBOPHI MPOCTOTO
TOBAPHILECTBA.

B oruetHoM mnepuose OOIIECTBO HE 3aHMMAJIOCh MPOU3BOJICTBOM M pealln3aluei
OpOAYKIUH, paboT M yciyr. B ¢BA3M ¢ 3TMUM y HEro OTCYTCTBOBAJIM PHUCKH, CBSA3aHHBIE C
BO3MOXHBIM H3MEHEHHMEM II€H Ha ChIpbE, MaTepuaibl, YCIyrH, MoTpediseMble B Ipolecce
YKa3aHHOH BBIIIE IEATEIBHOCTH, a TAK)KE PUCKHU, CBA3aHHBIE C BO3MOXHBIM U3MEHEHHEM 1ICH Ha
IPOAYKIUIO H/UIIH YCITYTH, MOTy4YeHHEM YOBITKOB OT CIIMCAaHHsI HEPEaTU30BaHHBIX TOBAPOB.
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HpOI/IBBOI[CTBCHHLIG PUCKH, CBA3AHHBIC C HAPYIICHHUAMHU B IMPOU3BOACTBCHHOM ITPOLICCCC
IMOCTABOK CBIPbA, MATCpHUAJIOB W KOMIUICKTYIOIINX, TCEXHUYCCKHUC PUCKHU, CBA3AHHBIC C
IIOJIOMKaMH, HCIIOJHBIM HCIIOJB30BaHHECM O6Op}IILOBaHI/IH, a TaKXE OJOKOJIOrMYCCKHUE pPUCKH,
OIM3KH K HYJIIO B CUITY Cl'IeI_[I/I(bI/IKI/I ACATCIIBHOCTH OMUTCHTA.

CrpaHoBble U permoHajibHble pucku: OOmiecTBO sBIseTcs pe3uzeHToM Poccuiickoit
@enepanyy M OCYIIECTBISIET OIEpalMy TOJBKO Ha OTEYECTBEHHOM pbiHKE. IloaTtoMy, Bce
CTpPaHOBBIE PUCKU CBOIATCS K puckaM Poccuiickoit deneparuu.

HestenbHocth OAO  «UU®D-KY3BACC» mnoaBepkeHa puckaM, 00YCIOBICHHBIM
HOJUTUYECKONM HECTaOMIIBHOCTBIO, BO3MOKHBIMU IPOTHBOPEUUSIMH MEXAY (eaepanbHbIMHU,
perMOHaNbHBIMU UM MECTHBIMU  OpraHaMu TOCYJapCTBEHHOM  BIAcTH. 3HAYUTENbHAs
HOJUTHYECKass HECTAOMIBHOCTh MOXKET OKa3aTh CYIECTBEHHOE HEOJIaronpusITHOE BIMSHHUE HA
TEKYIYI0 CTOMMOCTh aKTUBOB U J10X01bI O0IIecTBa.

[To xnaccupukauu MeXIyHApOAHBIX PEHTHHIOBBIX areHTcTB Poccus moka emie
COXpaHsSIeT WHBECTULMOHHBI PEWTUHI, B COOTBETCTBUM C KOTOpPHIM MOJMTHYECKAs U
SKOHOMMYECKAsl CUTyallls B HAIEH CTpaHE OLICHMBAETCA KaK HEONacHas B KPaTKOCPOYHOMU
nepcrnektuse. OTHAKO Pe3KOe YXYIIIEHUE CUTyalllu B SKOHOMHKE BO BTOpoi nosoBuHe 2008 T.
IIPUBEJIO K MOHWKEHUIO YKAa3aHHBIX PEUTHUHIOB U IIPOrHO30B 10 HUM, YTO MOXET MPOJOJIKUTHCS
U B Oyymiem.

Poccuiickas @enepanys NpoIeMOHCTPUPOBaa BBICOKYIO YSI3BUMOCTb K PE3KOMY NaJCHUIO
MHUPOBBIX ILIEH Ha YIJIEBOAOPOJbl M JpYyrue NoJie3Hble Hckomaemble. HecmoTpst Ha TO, 4TO
OnaronpusiTHas KOHBbIOHKTYPAa MHPOBBIX CHIPHEBBIX PHIHKOB B IOCIEAHUE TO/IbI oOecneunBaa
NO3UTUBHBIE HM3MEHEHUS B OT/ACIBHBIX OOIIECTBEHHBIX c(epax, Hama CTpaHa BCE eIe
IpEeICTaBIsieT IOCYNapCTBO C JOBOJIBHO ciIaboil M, BO MHOTUX ciydasx, He3((eKTUBHOU
MOJINTUYECKOW M HIKOHOMHYECKOM cucTteMoi. IloaTBep:kIeHHEM 3TOro SBIAIOTCS OJHH W3
XyIIIUX pPe3ybTaToB (PYHKIMOHUPOBAHMS POCCHUMCKONM 3KOHOMUKHM B YCJIOBHUSAX MHPOBOTO
Kpu3nca. YKpEIUIEHHE «BEPTUKAIM BJACTH», YpPE3MEpPHas AaKTUBHOCTb B pETYJIUPOBAHUU
PBIHOYHBIX ~ OTHOLIEHMH HUMEIM CBOMM  CIEICTBMEM  KOHIEHTpaluioo  Ou3Heca B
HEMHOTOUHUCIIEHHBIX IOJIYIOCYy/IapCTBEHHBIX M IOJKOHTPOJIBHBIX TOCYJapCTBY YaCTHBIX
MOHOITIOJINCTUYECKUX CTPYKTYPax, KOHCEPBALUIO CBIPbBOW CTPYKTYpBI IPOU3BOJCTBA U
IKCIIOPTA, OTPAaHUYEHUE KOHKYPEHIMM, pPACIIMPEHHE NPAKTUKH ABOWHBIX CTaHIAPTOB INpU
IPUMEHEHUH HOPM 3aKOHOJATENIbCTBA, OCJIA0JE€HHE MHCTUTYTa COOCTBEHHOCTH, BCEMEPHOE
OTpaHUYEHUE YACTHOW HMHUIMATUBBI, OCCKOHTPOJIIBHOE PACHpOCTPaHEHUE KOppyIuHu. B Takux
ycinoBUAX  (yHKIMOHMpoBaHHWe OOlecTBa  IMOABEP)KEHO  pUCKAM, KOTOpPbIE  MOXHO
OXapaKkTepHU30BaTh KaK pPHUCKM H30BITOYHOTO M HEIPPEKTHMBHOTO TOCYNAapPCTBEHHOTO
peryaMpoBaHusi, OXBAaTBIBAIOIIEIO KAaK 3aKOHOTBOPYECKYIO, TaK M IPAaBOIPHMEHUTEIBHYIO
JEATENBHOCTD (PETYJIATUBHBIE PUCKH).

K ux unciy oTHOCSTCS:

PUCKM SKCHpONpHUALMY, HAlMOHAIU3alluU, peilepcTBa, OTPaHUYEHUS] YACTHBIX
MHBECTULUI HE TOJIBKO B CTPAaTErMUECKUX, HO M B HanboJiee MPUOBUIBHBIX CEKTOPaX IKOHOMMKH;

PUCKM yXYILICHUS YCIOBUN BEICHUS XO3SMCTBEHHONM U WHBECTULIMOHHOW IEATEIbHOCTH
BCJICIICTBUE IIOCTOSIHHOTO H3MCHEHHs, YCIOXKHEHUS U YKECTOYCHMsS] 3aKOHOJATEIIbCTBA,
ocnalIeHnss MEXaHU3MOB CyJIeOHOM 3aIuThl Ou3Heca,

PUCKM IPSIMOTO BMEINATENBCTBA TOCYJAPCTBEHHBIX OpPraHOB B XO3AMCTBEHHYIO
JeATEIbHOCTh KOMIIAHUM M YaCTHBIX NPENIPUHUMATENCH IOJ YIPO30UM CO3AAHMS MPENATCTBUN
JUIs HOPMaJbHOTO BeJEHHMA Ou3Heca WIM €ro (PaKTU4YECKOr0 YHMUTOXKEHUS, pacIIUpeHHe
NPaKTUKA W30UPATENIbHOTO NMPUMEHEHHUS NPAaBOBBIX HOPM IPU HAJIOTOBOM, 3KOJOTHYECKOM,
AHTMMOHOIIOJIbHOM U MHOM I'OCYAAapCTBEHHOM aJMUHUCTPUPOBAHUY;

PHCKHM TEpeKa/iblBaHus Ha KOMIIAHWM YacTH COLMAIBHBIX (DYHKUIUH, TpaaulMOHHO
BBITIOJIHAEMBIX rOCyAapCTBOM, HaBS3bIBAHUS He3(pPEeKTUBHBIX IIPOEKTOB U
HENPOM3BOAUTENBHBIX  PAcXolOB B  paMKax  IOJUTHUKM  MOBBIIIEHUS  COLMAIbHOU
OTBETCTBEHHOCTHU OM3HECA.
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JlaHHas rpymma puckoB MpruoOpeTaeT Bce OoublIee 3HaUCHHE. 3a MOCceIHee BPEMsT YUCIIO
IOPETeH3U POCCHICKOro rocynapcTBa K OHM3HECY 3HAYUTEIbHO BBIPOCIO, YTO HETraTUBHO
CKa3bIBAa€TCS Ha WHBECTULMOHHOM KiIMMare cTpaHbl. l[lomuTHka naBieHUs U «3aKpyuHMBaHUs
raek» HaxoJWia CBOE NPUMEHEHHUE Ja)xe TOrJa, KOrjga 3TO MOIJIO CYIIECTBEHHO YCYryOUTb
HEeTaTHBHBIC MOCJIEICTBHS OTTOKA HEOOXOMUMBIX CTpaHe (HHAHCOBBIX pecypcoB. B stom
OTHOILICHUU HE ObLJI UCKIFOYEHUEM U OTYETHBINA NEPUO/I.

3asBnenus llpesunenta Poccuiickoit denepanyy MO3BOJSIOT HAJEAThCS HA TO, 4YTO
paccMaTpuBaeMble PUCKU B MEPCIEKTUBE OyayT CHUKEHbl. OJJHAKO TOMY MOTYT ITOMeLIaTh, BO-
NEPBbIX, PKOHOMHUYECKUH KPHU3UC, KOrja N0 OOBEKTUBHBIM IPUYMHAM pOJIb TOCYAAapCTBa
JNEHUCTBUTENBHO  JOJDKHA  IOBBIIIATBCSA, M, BO-BTOPBIX, IPOTUBOACHCTBHE  BECHMa
KOpPpPYMIIMPOBAaHHON TOCY/1apCTBEHHON OIOPOKPATHH U MHBIX LIEHTPOB BJIACTH.

PerynatuBHple  puCKM  MOTYT TOBIMATH Ha  jeATenbHocTh  OOmiectBa  Kak
HEINOCPEJICTBEHHO, TaK U OIOCPEIOBAHHO, Ye€pe3 BO3JCHCTBIE Ha KOMIIAHUHU, YbUMHU LIECHHBIMU
Oymaramu Bnazaeer uiam Oynet Biaanetb OAO «HUD-KY3BACCy. [Ipu s3Tom npenBapurenbHas
UICHTU(QHUKAIMA OOBEKTOB TOBBIIICHHOTO BHUMAHHUS T'OCYJApCTBA OKA3bIBACTCS MPAKTUYECKU
HEBO3MOXXHOH. B 3TuUX yCIOBHMSX €OUHCTBEHHO JOCTYIHBIM Il OMHUTEHTA CpPEACTBOM
MUHHMHU3ALUN yKa3aHHBIX WHBECTUIIMOHHBIX PUCKOB SBISETCS AuBepcuuKanus (pUHAHCOBBIX
BIIOKEHUU.

K d4uciy CTpaHOBBIX PHCKOB OTHOCATCS PHCKH BO3HHUKHOBEHHUS (HOpC-Ma>KOPHBIX
OOCTOATENILCTB, MPUPOAHBIX U TEXHOTEHHBIX KaTaKIU3MOB, TEPPOPUCTHUYECKMX AaKTOB WIIH
BOCHHBIX JCHCTBHI. DTU PUCKU JI0JITO€ BPEMsI pacCMAaTPUBAIMCh KAaK HECYIECTBEHHBIE IS
nesrenabHocTH O61mecTBa. OHAKO B OTYETHOM MEPUOJIE BIMSHUE HEKOTOPBIX U3 ATUX (aKTOPOB
ycummiioch. Tak, coObituss Ha KaBkaze jerom 2008 T., yrpo3bl MEXIyHAPOIHOW H3OJSIHH
Poccun n Hano)xeHHs DKOHOMHUYECKUX CAHKLMN TOCITYXKWIM KaTalu3aTOPOM PpEe3KOro OTTOKa
KamuTaja ¢ 0TeYeCTBEHHOTrO ()OHJOBOTO PBIHKA M, KaK CIEICTBHUE, MAJACHUE PHIHOYHOW OIEHKU
aKuuii,  cocTaBfAOIMX  OONbIIyH0  4YacTh  akTMBOB  OOmectBa.  IIpobimemsr B
MEXXTOCYJapCTBEHHBIX OTHOLIEHUSX, YXYALIEHWE MMHUJDKA CTPAHbl €IIE JOJroe BpeMs MOTYT
CKa3bIBaTbCsi HAa €€ MHBECTUIMOHHOM KJIMMaTre M NPEensTCTBOBaTb HPUTOKY (PUMHAHCOBBIX
PECYPCOB B HAallMOHAJIBHYIO S3KOHOMHUKY .

Pa3BuTie >KOHOMHMYECKOTO KpH3uca B PoccuM NOpOXIAeT HENOBOIBCTBO HACEIICHUS
neiicrBusimu IlpaBuTenscTBa, B TOM 4Hcie B (OopMe MPOBEACHUS MUTHUHIOB, IEMOHCTPALUN U
JIpyrux akuuil mporecta. HeanekBaTHO jKeCTKOE pearnpoBaHHME IOCYJAapCTBEHHBIX OPIaHOB HA
TAKOTO pOJa TMPOSABICHHS MOXET HMMETh CBOMM CIIEACTBUEM paclIMpeHHe MaciuTadoB
IPOBE/ICHUS YKa3aHHBIX aKlUil, IepepacTaHue UX B yJIUYHbIe OECHOPSIKM U aKThl BaHAAIM3MA.
[Ipu onpeneneHHBIX YCIOBHAX 3TO MOXET HAaHECTH MpsMOH ymiepd umyiuectBy OOIecTBa,
BPEMEHHO J€30praHu30BaTh €ro paboTy, a TakXKe OTPHULATEIBHBIM O0pa3oM CKa3aTbCs Ha
KOTHPOBKAaX POCCUHCKUX LEHHBIX OyMar, COCTAaBISIONIMX 3HAYUTEIbHYIO YaCTh €r0 aKTHBOB.

Poccuiickas ®@enepanus sBaseTCsI MHOIOHALIMOHAJIBHBIM IOCYIapCTBOM, BKIJIIOUAET B ce0s
PETHOHBI C PA3JIMYHBIM YPOBHEM COLMAIBHOIO M 3KOHOMHUYECKOTO Pa3BUTHS, B CBS3HM C YEM,
HEJb3s IOJHOCThIO MCKJIIOYaTh BO3MOKHOCTb BO3HMKHOBEHHSI BHYTPEHHMX KOH(DIUKTOB MU
NpUMEHEHNE BOCHHOM CHJIBI HE TOJIBKO 32 MpeesiaMy, HO U BHYTpH cTpaHbl. Cepbe3Hblil yiiepo
VMHBECTUIIMOHHOMY KIIMMaTy MOTYT HaHECTH aKTbI TEPPOPU3MA.

CTpaHOBBIE PUCKH OTHOCSTCSA K KaTETOPUH BHEIIHUX, TOTOMY 3()()EKTUBHBIX CPEICTB UX
HEWTpanu3alui, TMpU COXpaHEHUWU craryca pe3uneHta Poccuiickoin Dexpepanuu, B
pacnopsKEHUH SMUTEHTA IPAKTUYECKH HE NMEETCSI.

B cBoeit xozsiicTBeHHON nesTenbHOCTH OOIMIECTBO MPEANPUHUMAET HEOOXOJMMBIC H
HPKOHOMUYECKU OIpaBIaHHbIE JACMCTBMs, HAIIPABICHHbIE HA MHMHHUMU3ALMIO TOCJIEACTBUN
BO3pAacTaHUs JaHHOU I'PYMIIbI PUCKOB, BKIIIOYAs:

IIOCTOSIHHBI MOHUTOPHHT CUTYallMy B CTPaHE, B PETHOHE F'OCYJapCTBEHHOM perucTpanuy;

CTPOro€ CJIEJOBAHNE HOPMaM 3aKOHOJATENIbCTBA;
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NOJJIEp’KaHUE OIPENEICHHOI0 00beMa AEHEXKHBIX CPEJCTB Ha BPEMS [TOTEPHU JIUKBUIAHOCTH
(UHAHCOBBIX HWHCTPYMEHTOB [UIsi (DMHAHCHPOBAHHUA TEKYIIMX PAaCXOJOB M  3alUTHBIX
MEPOIIPUATHH;

TOTOBHOCTh peajM3allii AaKTHBOB IPH HapacTaHWW HEraTUBHOM wuHMOpManMu U HX
pPECTPYKTypHU3allMd B TIOJIb3y AKUHWM SMHUTEHTOB C BBICOKOW JOJIEM TOCYJIapCTBEHHOM
COOCTBEHHOCTH B yCTaBHOM KaIlUTale, a TAK)Ke FOCYAapCTBEHHBIX IICHHBIX Oymar u JIp.

[Tomumo puckoB rocyaapctBeHHoro peryiaupoBanuss OAO «UUD-KY3BACC» moxer
CTOJIKHYThCSI C pHUCKaMU KOPIOPATUBHOIO WIaHTaXa, HMMEIOIIMMU MECTO B POCCHUHCKOU
JNEHCTBUTENBHOCTU. B 1Hensx mnpeceueHuss HTHX KPUMHUHAJIBHBIX MposiBieHHl OOmiecTBo
MOCTOSTHHO OTCJIEKMBAET M3MEHEHHUS B pPeecTpe BIaJENbIEB LIEHHBIX OyMmar, IpUHUMAeT Mephbl
1o 00ecreYeHn 0 KOH(DUICHINATBHOCTH HHOOPMAIH U 3alIUTE MEPCOHAIBHBIX JAaHHBIX CBOMX
aKIMOHEPOB U CcOTpyAHUKOB. Kpome Toro, OOmiecTBO aHamu3upyeT oOpallleHus, *KaloObl U
3arpockl aKIMOHEPOB, a B Cliydyae HEOOXOIUMOCTH, MPUHUMAET HEOOXOAMMBIC JCHCTBHS MO
3alllUTE CBOUX HMHTEPECOB W HHTEPECOB aKIMOHEpHOro coobmectBa. Ilpu stom OOmiecTBO
CTPEMHUTCS K TIOJHOW KOMIIEHCAIlUM NPSIMOro yiepda M YIyIIEeHHOM NpuOBLIM C JIHIL,
HAHOCSIIINX BPEJl €ro X035UCTBEHHON JeATEIbHOCTH.

OmurteHT 3apeructpupoBaH B I. KemepoBo. B KemepoBckoit ob6iactu mnpokuBaer
OOJIBIIMHCTBO €ro akimoHepoB. OCHOBHOM 00beM onepanuii ¢ aktuBamMu OO1ecTBa TPOBOAUTCS
Ha CTOJIMYHBIX (POHJOBBIX IUIOMIAJKAX. DTU PETUOHBI HE I'PaHUYAT HEMOCPEACTBEHHO C 30HaMU
BOCHHBIX KOH(DIUKTOB, a TaKkKe C TEPPUTOPHUSAMH, B KOTOPBIX BBICOKA OMNACHOCTH BBEJICHUS
YPE3BBIYANHOTO MOJ0KEHUS.

PernonanbpHble PUCKU B HACTOsIIIIEE BpEMsS HE UMEIOT CKOJbKO-HUOYIb CYIIECTBEHHOTO
3HaueHus s OOmecTBa, MOCKOJIBKY OHO OCYIIECTBIISICT OTepauu ¢ (PMHAHCOBBIMUA aKTUBAMU
MPEUMYIIECTBEHHO Ha OOIIEPOCCUHCKOM OpPraHM30BAHHOM pBIHKE. PervoHanbHbIE acmeKThl
MOTYT TPOSIBIISITCS, TJIABHBIM 00pa3oM, B (hOpMe MECTHBIX OCOOCHHOCTEH aJIMUHUCTPUPOBAHUS
U CyJeOHOM MPaKTUKH.

duHaHCOBbIe pHCKH: (OHIOBBI PHIHOK SIBISETCS COCTABHOM 4YacThi0 (DMHAHCOBOTO
pBIHKA, TMOSTOMY €ro BIMSHUE Ha JAedTenbHOCTh OOIiecTBa, YbHM JOXOIbl OMNPEACISIOTCS
JTUHAMUKOM  KOTUPOBOK U  JUBHJICHAHBIMU  (IIPOLEHTHBIMH)  BBIIUIATAMHU,  SBIISETCS
3HAUYUTEIIbHBIM.

Camo 1o cebe M3MEHEHHUE MPOLIEHTHBIX CTAaBOK, KYpPCOB MHOCTPAHHBIX BaJIOT HE MOXKET
oka3atb BiausHuE Ha J0x01bl OAO «HUD-KY3BACC» u ero KpeauTOpCKylO 3al10JKEHHOCTb,
UCUHCIISIEMBIX B POCCHUHCKON BallloTe€, HO YBEJIMYEHHE TEMIIOB MH(IALMU, pPaBHO KaK U
JeBaNbBAlMsl  pyOJisi, HMMEIOT CBOMM CIJIEJCTBUEM pOCT OOIIEXO3SHCTBEHHBIX pacXoJlOB,
COKpalleHHe TMpUOBLIN, TMOosBIeHWE YOBITKOB. Kpome TOro, moHMXeHHEe Kypca pyOns K
MHOCTPAaHHON BaJIOTe MOXXET MPUBECTH K oOeciieHeHuio akTuBoB OOmiecTBa M, B KOHEUHOM
UTOTE, K OTHOCUTEILHOMY OOECIICHEHHIO MMAKEeTOB aKIMi, MIPUHAICKAIINX €r0 aKIHOHEpaM.

Bo Bropoii monoBune 2008 r. cuTyanus Ha MHUPOBBIX (DOHIOBBIX PBHIHKAX KapIWHAIBLHO
yxynmuiach. @®uHaHcoBbli kpuzuc B CIHIA cTan KpymHEWIIMM CO BpPEMEH «BEIHKOM
JENPEeCcCun» MU TEepepoc B TIOOANBHBIN 3KOHOMHUYECKH KpU3HC. BONBIIMHCTBO Pa3BHTHIX U
Pa3BHUBAIOIIMXCS CTPAaH BCTYNWIM B MEPUOJ PELIECCUU, XOTA €IIe B Mae-UIOHE 3apyOexkHbIe U
poccuiickie aHAIUTUKU OLEHHBAIU MPOUCXOSIIEe, KaK JIHO, MOCIEe KOTOPOro JOJDKHA Oblia
HACTYIHUTh TOJI0Ca POCTa U BOCCTAHOBIICHUS B (DMHAHCOBOU cepe. BaHKpOTCTBO KpymHEHIIHMX
aMEPHUKAHCKUX HITOTEYHBIX areHTCTB M OAaHKOB TPUBENO K KaTacTpo(puuecKoMy yXyAIICHUIO
CUTyalldd C JHUKBUAHOCTHIO, MAaccoBOMy cOpocy aKTHMBOB KaK Ha pa3BUTHIX, TaK W Ha
pasBuBaromuxcs peiHkax. B Poccuiickoit denepanuy 3HaYMTENbHBIA OTTOK KallMTajla Hayajcs
emie B aBrycre 2008 r. Ha ¢oHEe BoopykeHHOTo KoH(umkTa B FOkHON OceTun M yCKOpHIICS
OCEHBIO M3-32 MUPOBOTO (PMHAHCOBOTO KPH3HCA, U OXKHUIAaHUHN NeBanbBanuu pyomns. [lo naHHBIM
banka Poccun 06beM 4ncTOrO OTTOKA KanmuTajia B uyeTBepTOoM kBapTtajie 2008 r. cocTaBuiI MOUYTH
tpers BBII ctpansl 3a TOT >Xe mnepuoa. HeoxumanHo ObICTPO (HUHAHCOBBIM KpHU3HC
MIEPEKNUHYJICS HA PEAJIbHBIN CEKTOP.
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Bricokas 3aBucumocth pesyapTaToB gestenbHocTH  OAO  «UUD-KY3BACC» ot
COCTOSIHUSL PbIHKA (PMHAHCOBBIX MHCTPYMEHTOB OOYCIIOBIMBAET OrpaHMYEHHbIE BO3MOXKHOCTHU
IUIaHUpoBaHMsl Ou3Heca. [Ipy OTHOCUTEIBHO MOCTOSHHBIX YIPABICHUYECKHUX 3aTpaTax JOXOJbl OT
orepauuii Ha pbIHKE IIEHHBIX OyMar HCHBITHIBAIOT CYIIECTBEHHbIE KOJeOaHHs BO BPEMEHHOM
paspese u cinabo MONIArOTCs JOCTOBEPHOMY IPOTHO3MPOBAHUIO. YTIPaBJICHHUE JAaHHBIM BHIIOM
(MHAHCOBBIX PHMCKOB OCYIIECTBISETCS CPEJICTBAMM JKECTKOTO KOHTpPOJS 3a YPOBHEM
YIOPaBJIEHYECKUX PaCcXOJ0B, ONEPATUBHBIM IUIAHUPOBAHUEM JICHEXKHBIX MOTOKOB, MOCTOSHHBIM
MOHUTOPHHIOM (POHJJOBOTO PBIHKA B IIEJIOM U OTAEIbHBIX 00BEKTOB MHBECTUPOBAHMSL.

B otuetHoM nepuone OOLIECTBO HE UCHBITHIBAIO HEOCTATKA JIMKBUAHOCTH, YTO SIBUJIOCH
pe3yJabTaTOM TOJIMTHUKU OrpaHUYEHUs (UHAHCOBBIX pHUCKOB. OJHAKO MperoTBpalleHHe
pacnpoAakd akTHUBOB IO TEKYLIMM I€HaM IMOTPeOOBallo yHpPEexAAoIuX AeiCcTBUIl B (opme
NPUBJIEUEHHS 3a€MHBIX CPEACTB A (PMHAHCHUPOBAHUS TEKYLIMX PACXOAOB M OCYIIECTBICHUS
(¢UHAHCOBBIX BIOXKEHWH B Oyaymem. [lpum AIUTETPHOM  COXpaHEHWUHM  HBIHEIIHEH
HeOjaronpusaTHOM cuTyauuu Ha (GOHIOBOM pbiHKe OOmIecTBy NpUAETCS HapalluBaTh
KPEAUTOPCKYIO 3aJ0KEHHOCTD, YTO MOXKET IPUBECTH K KpaliHe HeKelaTeIbHbIM MOCIEICTBUSAM
JUTst er0 (PUHAHCOBOW yCTONYMBOCTH.

CHW)XEHHE CTOMMOCTH POCCHMCKHX IIEHHBIX Oymar mpuoOperno Takue MacimTaObl, 9YTO BO
n30exaHuM 0AaHKPOTCTBA SMUTEHTA NPUOOPETAIOT aKTYaIbHOCTb MPOLEAYPHI €ro 100pOBOILHON
JUKBUAAIMHN JTHOO KOHCEpBAIlMU OM3HECA, YTO B YCIOBHUSAX POCCHUHUCKOTO 3aKOHOAATENHCTBA U
KOPIOPAaTUBHOM CIelU(PHUKN SMUTEHTA MPAKTUUYECKU HEOCYLIecTBUMO. JlnuTenbHas crarHauus
(GOHIOBOTO pHIHKA HE MOXKET HE OTPa3HThCs Ha (UHAHCOBOM mosiokeHHH OOmiecTsa.
[ToreHnman CoKpameHus YNOPaBICHYECKMX 3arpaT K HAcTOSALIEMY BpPEMEHH IIOJIHOCTBIO
ucueprad. Takum oOpa3om, puck mnpekpamienus aesrenbHoctd OAO «UUD-KY3BACC»
SBJISIETCS BEChbMa BBICOKMM U 3aBUCHUT OT CPOKOB BOCCTaHOBJIEHHS POCCHHCKOro (POHIOBOTO
PBIHKA.

IIpaBoBble pPHCKH: B IEJIOM IpaBoBble pucku OOIIECTBa COOTBETCTBYIOT NPABOBHIM
pHUCKaM JI000r0 IOPUIUYECKOTO JIUIA, OCYIIECTBIISIIOIIETO0 CBOIO JIEATEIbHOCTh HA TEPPUTOPUU
Poccuiickoit @enepanuu. B 3TOM cMmbIicie 0COOEHHOCTH SMHUTEHTa OOYCIIOBIEHBI €ro
OpraHU3aIMOHHO-TIPaBOBOM  (popmMoil. OTKpBITHIE aKIIMOHEPHBIE OOIIECTBA PETrYJIUPYIOTCS
3aKOHOJATEIBCTBOM Tropas3io 0osee JKEeCTKO, HEXENU MHBbIE XO3SHCTBYOIuUe CyObheKThl. Takas
JKECTKOCTh 00ECIIeYMBAIOT OOJIBIIYIO 3aIUTY aKInoHepoB OOIIeCTBa 1O CPABHEHUIO C IPYTUMH
OPENPUATHIMHU, HO U MOHWKAET 3PPEKTUBHOCTH €r0 PaOOTHI.

K yncity npaBoBbIX pUCKOB OTHOCATCSI PUCKH, CBSI3aHHBIE C:

M3MEHEHUEM BAJIOTHOI'O PETYJIMPOBAHMS;

M3MEHEHHEM HaJIOTOBOTO 3aKOHO/IaTENIbCTBRA;

M3MEHEHUEM IIPAaBUJI TAMOXKEHHOT'O KOHTPOJIS U MOIIJINH;

W3MEHEHUEM TPeOOBaHMI IO JIMIICH3UPOBAHUIO OCHOBHOM NesTenbHOoCcTH ObmecTBa 1160
JMLIEH3WPOBAHUIO TIPaB MOJB30BaHUS 00BEKTaMH, HAX0XKJICHHE KOTOPBIX B 000POTE OTrpaHUYEHO
(BKJTFOUAst IPUPOJIHBIE PECYPCHI);

M3MEHEHUEM KOPIIOPATUBHOIO 3aKOHOIATENNbCTBA;

M3MEHEHHEM CyJIeOHON MPAaKTUKH 110 BOIPOCaM, CBSI3aHHBIM C JIeATeIbHOCThI0 O0IIecTBa.

W3 npuBeneHHOro NEpeyHs OCHOBHBIMHU JJISl SMUTEHTA SIBISIOTCS PUCKH, CBSI3aHHBIE C
M3MEHEHHEM HaJIOTOBOT0 3aKOHOJATENbCTBA M IMPAKTUKON HAJIOTOBOTO aIMHUHHCTPUPOBAHUS.
Hanorosas cucrema Poccuiickoit @enepanyy HaXOQUTCS B IMIPOLIECCE TIOCTOSHHOIO U3MEHEHUS U
MOJIBEpPKEHA Pa3IMYHbIM TOJIKOBaHUSAM. B pesyibTare, cyliecTByeT BbICOKAsi BEPOSATHOCTD TOTO,
YTO CETrOAHSALIHSS TPAKTOBKAa JCWCTBYIOIIMX 3aKOHOB U TOPSAIKOB MOXET ObITh M3MEHEHA B
Oynyumem. bonee Toro, sTu H3MEHEHHS MOTYT HUMeTh 00paTHyio cuiy. IIpaBoBble pucku,
CBA3aHHBIE C M3MEHEHHUEM W INPUMEHEHUEM HAJIOIOBOIO 3aKOHOJATENIbCTBA, CYLIECTBEHHO
YCWJIMBAIOTCS CTPAHOBBIMU pUCKaMU. B mocnennee BpeMst IUPOKOE paclpoCTpaHEHHE MOTydaeT
IPAKTHKA JaBJICHHUS HA HAJIOrOIUIATENbIIMKOB CO CTOPOHBI HAJIOIOBBIX UHWHOBHUKOB U
Pa3IUYHOTO poJia MEKBEJOMCTBEHHBIX KOMHCCHI B opMe pexoMeHIanui, chopMHUPOBAHHBIX
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Ha OCHOBE HCIIOJIb30BAaHHS COMHHUTEIBHBIX METOJIMK M HENpo3payHbIX mpoueayp. CrnocoOsbl
BO3/ICHCTBHUS KOHTPOJIUPYIOLIUX OPraHOB Ha OM3HEC CTAHOBATCS Bce Ooiiee M300peTaTeIbHbIMU
U M30MIPEHHBIMH, a TOJKOBAHWS HEOJHO3HAUHBIX IMOJIOKEHHI 3aKOHOAATENbCTBA — BCE Oolee
NPOTUBOPEUYMBBIMU. B myumiem ciiydae MpaBOBOM HUTHIM3M HAJOTOBBIX OPraHOB Ha
nocyaeOHOM  cTaaMuM  B3aUMOOTHOILIEHWH € HaJOromjaTeNlblIMKaMd  OpPUEHTUPOBAH
UCKITIOYUTENFHO Ha (DUCKANBHBIM pe3ylbTaT U COBEPIICHHO HE YYHUTHIBAET BO3MOXHBIC
HETraTUBHBIE MOCIIE/ICTBUS TAKOTO TOCKOHTPOJIS AJIsi OM3HECA U 3aHSATHIX B HEM I'paXK/aH.

Takum 06pazom, HeCMOTps Ha GOPMATBHO HU3KHE CTABKU HAIOTO0OJI0KEHUS, HAJIOTOBBIC
pucku Poccuiickoit @enepanuy CyHIECTBEHHO IPEBBIIAIOT AHAJIOTMYHBIE PHUCKU Pa3BHUTBIX
ctpad. bonee Toro, peskoe cokparieHue OOJKETHBIX I0XOIO0B, OOYCIOBIEHHOE pa3BUTHEM
HKOHOMUYECKOT0 KPHU3UCa, CTPEMUTEIIbHOE YMEHbBILIEHUE HAIlMOHAIbHBIX PE3€pBOB, IMPUHATHE
OOIIMPHBIX AHTHUKPHU3UCHBIX MPOTPaMM MOJACPKKH KPYMHOTO OHM3HEca MOTYT HUMETh CBOUM
CJIEZICTBHEM Tepepactipe/iesieHne (GUCKaIbHOW Harpy3Kd Ha KOMITAHWHM, HE BXOMSAIINE B YHCIIO
cuctemMooOpasytonux. Takoe nepepacmpeielieHne MOXKET ObITh OCYIIECTBICHO Kak B ¢opme
MOBBILUIEHHUSI CTAaBOK MO OTAEIbHBIM BMJAM HAJOTOB, TaK M, INIABHBIM 00pa3oM, CpencTBaMu
HAJIOTOBOTO a/IMUHUCTPHPOBAHUSI.

HanoroBble pucku MOryT MNpPUBECTH K OJOKMPOBAaHUIO HOPMAJIbHON J1€ATEIbHOCTH
OO0miecTBa, HEBO3MOXKHOCTH COBEPILIEHUSI OOBIYHBIX WHBECTHIIMOHHBIX OMEpaIfili W IiaTexen
KOHTpareHTaM, COTPyJHHMKaM M aKIHOHepaM, IOTepe JIUKBUIHOCTH, MOSIBICHUIO YOBITKOB,
U3BSATUIO AKTHUBOB.

OOmecTBO BCerga CTPEMUIOCh K HEYKOCHHTEIBHOMY COONIIOJICHHIO HAJOrOBOTO
3aKOHOAATENhCTBA U TPeOOBAaHUIN OYyXranTepCKOro ydera, HO B YCJIOBUAX, KOTJA JaXke CYIbl
IPUHUMAIOT MPSMO IMPOTUBONOJIOXKHBIE PEIICHHs MO OJAHMM M TEM K€ BOIIPOCaM, IPaBOBbIE
(ucKalbHbIe PUCKH UIPAIOT CTOJb )K€ BaXkHYI0 poib B AedrenbHocTd OAO «UND-KY3BACCy,
KaK 1 ()MHAHCOBBIE PUCKH.

OO01ecTBO HE OCYIIECTBISET BHEIIHEIKOHOMHYECKON MAEATEeIbHOCTH, TMOSTOMY PHCKHU
W3MEHEHHUSl BAJIOTHOIO PEryJUpPOBaHUsS, MPaBWJI TaMO>KEHHOTO KOHTPOJISI M IOLUIMH MOTYT
okazaTh BimsHUE Ha (uHaHCOBBIE pe3yibTaThl OAO «UYUD-KY3BACC» omocpenoBaHHO, B
dopMe CHIKEHHS WU YBETUYEHHUS] CTOMMOCTH YacTH (PMHAHCOBBIX AKTHUBOB, COCTOSIIUX M3
aKIU SKCIOPTHO-OPUEHTHUPOBAHHBIX KOMITAHHIA.

OO0mecTBO He SABISETCS NMPOQPECCHOHATBHBIM YYAaCTHUKOM pPBIHKA LIEHHBIX Oymar u He
OCYUIECTBIIIET UHOM AeSITeIbHOCTH, TpeOytolle tuieH3upoBanus. [loaToMy, puCKU U3MEHEHUs
3aKOHOJATENILCTBA B ATOM obnacTu st OO1ecTBa HECYIIECTBEHHBI.

B cooTBeTCTBUS ¢ KPUTEPUSMH, YCTAHOBIEHHBIMU POCCUMCKUM 3aKOHOAATENbCTBOM, OAO
«UND-KY3BACC» oTHOCUTCS K CyObEKTaM Majoro MpearnpuHUMaTeNIbCTBa U, Oojee Toro, K
MUKpoTNpeAnpusTusiM. B To ke Bpems, €ro opraHu3zallMOHHO-TpaBoBas ¢GopMa Tpedyer
OCYILECTBJICHUS] HETPONOPLUOHAIBHO OONBIINX TPYAOBBIX M (PUHAHCOBBIX 3arpar Ha
cobmonenrne (GopMalbHBIX TPeOOBAaHUM, aPECOBAHHBIX KPYIHBIM MyOJUYHBIM KOMIIAHUSAM. 3a
BpeMs cBoero cymiectBoBaHus OOIIECTBY HEOJHOKPATHO NPUXOAMIIOCH aJaNTHPOBATHCS K
M3MEHEHHUSIM KOPIIOPATUBHOTO 3aKOHOJATENbCTBA, MPUBOMASIIMX HE CTONBKO K YIYyYIIEHUIO
IPaBOBOI'O TOJIOXKEHUSI €r0 aKIHMOHEPOB, CKOJBKO K MOBBIMICHUIO (MHAHCOBOH M NPaBOBOU
ysi3BUMocTH Ob1iecTBa. B cBsI3u ¢ 3TUM PUCKU U3MEHEHUsI KOPIOPATUBHOIO 3aKOHOIATENIbCTBA
UMEIOT JJIl HErO CTOJIb )K€ HEraTHUBHBIE MOCIEICTBUSA, YTO U UHBIE PETYJATUBHbIE pucku. [lpu
OTIpEe/IeNIEHHBIX YCIOBHIX HM3MEHEHHE KOPIIOPATUBHOIO 3aKOHOJATENbCTBA MOXET MPUBECTH K
TOOPOBOJIBLHOM MIIM MPUHYIUTEIbHOM TUKBHIAIMKH OO0IIecTBa, HEBO3MOXKHOCTH OCYIIECTBICHHS
TOOBIX X035HUCTBEHHBIX OTEpaIlUid, TOTEPE aKTHBOB.

H3meHeHne cyneOHOM NMpaKTUKKM MOMKET OKas3aThb BIMSHHE Ha JesTenbHocTh OOmiecTBa
TOJILKO B cdepe HaJOroBBIX CIOPOB. B oOCTanbHBIX CilydasX PHUCKH H3MEHEHHUS CyJeOHON
IIPAKTUKU OLICHMBAIOTCSI KaK HECYIIECTBEHHbIE. B IensIX MHUHHMMHU3ALMKM JAHHOW KaTeropuu
puckoB OAO «UUD-KY3BACC» ocymiecTBiaseT MOHHUTOPUHT CKJIaJBIBAIOIICHCS CyneOHOM
IIPAKTUKY 110 BCEM BOIPOCAM, CBSI3aHHBIM C €T0 JI€ATENbHOCTBIO.
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Puckn, CBfi3aHHBIE ¢ JIeATEJLHOCTBI0 IMHMTEHTA: PHUCKH, CBS3aHHBIC C TEKYIUMHU
CyleOHBIMU TpolIeCCaMU, OTCYTCTBHEM BO3MOXXHOCTH TMPOUIUTh JIEHCTBUE JIMIICH3UM Ha
BEJICHUE OMPEIEICHHOTO BHUAA ACATEIHHOCTH MO0 BO3MOXKHOM OTBETCTBEHHOCTHIO OOIecTBa
Mo J0oJdraM TPEeThbHX I, B TOM uucie aouepHux obmectB, y OAO «HUHUD-KY3BACC»
HEeBBICOKU. OJTHAKO OTCYTCTBUE CYJCOHBIX MPOIIECCOB Ha JaTy COCTABIICHUS HACTOSIIIETO OTYETa
HE 03HAYaeT OTCYTCTBUSA CyAeOHBIX MPOIIECCOB B Oy yIIEM.

OO011IecTBO TIOIBEPIKEHO TAKOMY CIIEIIU(PUICCKOMY PUCKY, KaK PHCK HETIPUHSATHUS PEIICHUN
0 BOMpOCaM KOMIETCHIMH OOIIEro CcoOpaHus akKIMOHEPOB. OJTO CBSI3aHO C BBICOKOH
PACIbUICHHOCTBIO aKIIMOHEPHOTO KaruTajia, OOJBIIUM KOJUYECTBOM AaKIMOHEPOB, a TaKXKe
3HAYEHUSIMU KBOpyMa cOOpaHHii, yCTAaHOBICHHBIMU 3aKOHO/JATEIHCTBOM 0€3 ydeTa crerugpuKu
AKIIMOHEPHBIX  OOIIECTB,  SBISIONIUXCS  MPABONPEEMHUKAMH  CIICIUATH3UPOBAHHBIX
WHBECTUIIMOHHBIX (DOHIOB MPUBATU3AIINH.

CrnemcTBueM JTOTO SIBIISIETCS BBICOKAS BEPOSITHOCTh HEIMPABOMOYHOCTH CO3BIBACMBIX
CoBeToM AMPEKTOPOB COOpaHUM aKIMOHEPOB M, COOTBETCTBEHHO, HEBO3MOXKHOCTH MPUHSATHUS
pelIeHnid 1Mo BompocaM OOBSBICHHS JAWBHUICHIOB, BBIOOPOB wWieHOB CoBeTa IUPEKTOPOB H
PEBU3MOHHON KOMHUCCHH, BHECEHUSI U3MEHEHUH B Y CTaB U IIp.

TpaauiIMOHHO BBICOKAsl pacMbUICHHOCTh aKITMOHEPHOTO KanuTtana O01ecTBa XpOHUUECKH
COUETACTCS] C HU3KOW WHBECTUIIMOHHON TPAMOTHOCTHIO 3HAYMTEIHHOW YacTH aKIIMOHEPHOTO
cooOmiecTBa. KopHM Takoro moyioKeHHUsl BeleH yXOAST B MEPHO] BaydepHOW NpPHUBATU3AIIMH.
OpHako, 32 UCTEKIINE TOJIbI CUTYAIUsI U3MEHHUIIACh MAaJIo.

OAO «HYUD-KY3BACC» wuyacTto paccMaTpUBaeTCsd aKIUOHEpAaMH KaK HHCTUTYT
COLIMATIbHOM 3alllUThl, & WHBECTUIMH B aKIUH MO CTENEHH TapaHTUPOBAHHOCTH MOXOAOB U
crioco0y BO3Bpara BIIOKCHHBIX CPEICTB IPHPABHUBAIOTCS K OaHKOBCKMM BKIagaMm. B
3HAYUTEIBHOM YHUCIIE CIyuyaeB peHTabenbHOCTh akTUBOB O0IIecTBa, paBHO KaK U JOXOIHOCTb
BJIOKEHUI B €r0 aKI[UW, OIECHUBACTCS HE B COIMOCTABICHWUH C AHAJOTUYHBIMU PHIHOYHBIMU
MOKa3aTesIMKU, a 4epe3 MPU3MYy NPEJCTaBICHUNH O Ne(UIMTHOCTH JHYHBIX OIOMKETOB, Ha
OCHOBE CIIyXOB U HEJIOCTOBEPHOI MH(OpMALIUH.

Otr pakTopsl 10 OONBIIECH YaCTH HAXOAATCS BHE KOHTPOJs OO1IecTBa, 0JTHAKO OHU BCETAa
YYUTHIBAIOTCS TPU BBICTPAUBAHUU CHUCTEMBI OTHOIICHUN MEXIYy HHUM H €ro aKIMOHEPaMHU.
EcTtecTBeHHO, YTO pacHbUICHHOCTh AaKIMOHEPHOTO KamuTana, ciabas HHOOPMHPOBAHHOCTH
aKIUOHEPOB 00 00BEKTaX COOCTBEHHBIX MHBECTHIIMN OOYCIOBIMBAIOT MOBBIIICHHBIE yICIbHBIC
3aTpathl M0 CO3bIBY COOpaHMiA, PACKPHITHIO MH(POPMAIUH, BBITLIATE JUBUACH/IOB.

K gncny cnienuduueckux puckoB O01IecTBa MOKHO OTHECTH HETMKBUIHOCTh €TI0 aKIUH.

B nensax muanmuszannu ykazanHbix puckoB OAO «HUND-KY3BbACC» BcemMu T0CTyITHBIMU
CpeICTBaMU CIOCOOCTBYET YKPYIMHEHHIO MMAKETOB aKIMi aKIMOHEPOB, BKIOYas OecriaTHOE
KOHCYJBTUPOBAaHHME IO BOIpocaM oOpallleHuss LEHHBIX OyMar M perucrpaluu IpaB
cobcrBeHHocTu. Kpome Toro, mpu peanuszauuu cBoerd nHGOpMaMOHHON nonutuku OO1ecTBo
yaenser ocoboe BHUMaHHE MPOCBETUTEIHCKOW W Pa3bICHUTEIBLHON COCTaBIIAIONICH, a TaKKe
MOCTOSTHHOMY >KMBOMY OOIIIEHHUIO C aKIIMOHEPAMU ¥ HHBECTOPAMHU.

@ Tlepeyenn coBeplIEHHBIX 00LIECTBOM B OTYETHOM IOy CA€JI0K, IPH3HABAEMbIX B
cooTBeTcTBMU ¢ PenepaibHbIM 3aKOHOM '""OO0 akIUHOHEpPHBIX o0mIecTBAX' KPYNHBIMHU
c/IeJIKaMHU, 2 TAK/Ke UHBIX C/1eJI0K, HA COBeplIeHHe KOTOPbIX B COOTBETCTBHH C YCTABOM
o0lecTBa pacnpocTpaHsieTcsi MOPSII0OK OJ00peHUs] KPYNHBIX C/AeJI0K, ¢ YKa3aHHEeM 0
KAKI0H c/1e/IKe ee CylleCTBEHHBIX YCJI0BUIl U OpraHa ynpasJieHusl 001ecTBA, IPUHSABIIET0
peuieHue 00 ee 0100peHNM:

B otueTHOM romy chenku, mpu3HaBacMbie B COOTBETCTBUU ¢ DenepalibHbIM 3aKk0HOM «(O0
aKLMOHEPHBIX O0IIecTBax» KPYMHBIMU CHEIKaMH, a TakKe HHbIE CIENKH, Ha COBEpILIEHHUE
KOTOPBIX B COOTBETCTBUU ¢ YcTaBom OOIecTBa pacmpoCTpaHSeTCs MOPSIAOK OJ00peHus
KPYMHBIX c/esI0K, OOI1IEeCTBOM HE COBEPIIAIUCE.
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@ Ilepeuyenn coBepUIEHHBIX O0LIECTBOM B OTYETHOM TOAY CHEJI0K, NPH3HABAEMBIX B
cooTBeTcTBUU ¢ PenepaibHbIM 3ak0HOM "O0 akuMoHepHBIX o0IIecTBax' caejakaMu, B
COBepIIEHUN KOTOPbIX UMeeTCH 3aUHTEPEeCOBAHHOCTDH, C YKA3aHMEM MO0 KaxKI0W clesike
3aMHTEPECOBAHHOIO JMUA (JIMI), CYIIeCTBEHHBIX YCJIOBHH M OpraHa ynpaBJieHUsl
0011ecTBa, NPUHSBIIET0 pelieHue 00 ee 0100peHNH:

B otueTHOM TOMY CIENKH, TPU3HABAEMBbIC B COOTBETCTBHU ¢ DeepanbHbIM 3aKk0oHOM «O0
AKIIMOHEPHBIX OOIIECTBAX» CACIKAMH, B COBEPUICHUN KOTOPBIX MMEETCSI 3aMHTEPECOBAaHHOCTb,
OO01IECTBOM HE 3aKII0YAIINCE.

@ CocraB coBeTa IMPEKTOPOB:

B cootBerctBUM ¢ YctaBoM OAO «UUD-KY3BACC» u 3axkoHopatrenbcTBoM (CoBeT
JUPEKTOPOB OCYIIECTBISET 001ee PYKOBOJICTBO JA€ATEIbHOCThI0 OOIIecTBa, 32 UCKIIOYEHUEM
pelleHus] BOMPOCOB, OTHECEHHBIX HACTOSIIMM Y CTaBOM U 3aKOHOJATEIbCTBOM K KOMIIETEHIIUU
obmiero coOpanust akuuoHepoB. Pemenust CoBera TUPEKTOPOB TNPHUHUMAIOTCS TPOCTHIM
OOJIBIIMHCTBOM TOJIOCOB TMPHUCYTCTBYIOIIMX, €CITU YCTaBOM WJIH 3aKOHOAATEIbCTBOM HE
IPEIyCMOTPEHO HHOE.

Coger mupektopoB OAO «UUD-KY3BACC)» uzbupaercs B coctaBe 9 yenosek. Jluma,
n30opannbie B coctaB CoBera mupekTopoB OOMmIeCTBa, MOTYT MepeH30UpaThCS HEOTPAHUICHHOE
ymcio pas. Beibopsl uneHoB Coseta nupektopoB OOIecTBa OCYIIECTBISIOTCS KYMYJISITHBHBIM
rojocoBanueM. M30pannpiMu B coctaB CoBeTa nupekTopoB OOliecTBa CUNTAIOTCS KaHIUAATHI,
HaOpaBIIe HaUOOIBIIIEE YUCIIO TOJIOCOB.

[Ipeacenarens CoBeta aupexTopoB OOmiecTBa u3dupaercs wieHamu CoBeTa TUPEKTOPOB
U3 WX 4Yncia OONBIIMHCTBOM TOJIOCOB OT oOmiero uyucia wieHoB CoBera AupekTopoB. CoBer
mupekTopoB OOmiecTBa BIpase B JIF000e Bpems niepen3dpath cBoero [Ipeacenarens O0IbBITUHCT-
BOM T'0JIOCOB OT 0011ero yrcia uieHoB CoBeTa JUPEKTOPOB.

CaeieHusi 0 ujeHax CoBeTa AMPeKTOPOB (M30paHbl T'OJOBBIM OOIIUM COOpaHHEM
akuonepos 26.06.2007 r.)

1. Bunoxyposa Jlronmuaa IlerpoBna

I'on poxxaenus: 1934.

OO6pa3oBaHue: BhICIIEE.

JlomxHOCTH 3a IOocIeAHNE S JIET:

Opraam3anusa: OAQO "Kyzbacckas TOpHO-TIPOMBIIUICHHAss KOMITaHUS'"', JTOJDKHOCTBH -
IOpuckoHCybT.

Opranumzanus: OOO YronbHbld pazpe3 «benopycckuity, 10mKHOCT — KOpUCKOHCYIIBT.

B Hacrosiiee BpeMsi — IEHCUOHED.

Hons yuactus B yctaBHoM kanurtane Obmectsa: 0,007%.

Joist o0bIkHOBeHHBIX akiuii O6mectsa: 0,007%.

OnuuoHOB, MPEIOCTABIIAIOMINX ITPaBO MpuoOpeTeHus akiuii OOIecTBa, HE UMEET.

Jlonu yyacTusi B TOUEPHHUX/3aBUCUMBIX OOIIIECTBAX SMUTEHTA: I0JICH HE UMEET.

OnuuoHOB, NPEAOCTaBISAIONIMX MPaBO NMPUOOPETEHUS aKUUKA JOYEPHUX U 3aBUCUMBIX
obmects OAO «HUD-KY3BACCy, He nMeer.

XapakTep PpOACTBEHHBIX CBSI3€M C HHBIMH JIMIIAMH, BXOJISIIMMH B COCTaB OPraHoB
ynpasienuss OOmiectBa W/MIAM  OpraHOB — KOHTposis 332  (PMHAHCOBO-XO3SHCTBEHHOM
nesTeNbHOCThi0 OOIIecTBa: HE UMeEeT.
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CBeneHuss O MPHUBJICUEHUM TAKOTO JHUIAa K aJMHUHUCTPATUBHOM OTBETCTBEHHOCTH 3a
IpaBOHApPYLIEHHUs B OO0JIACTH (UHAHCOB, HAJIOrOB U cOOPOB, pBIHKA LEHHBIX Oymar wWin
YTOJIOBHON OTBETCTBEHHOCTH (HAIMYHH CYJMMOCTH) 32 PECTYIUICHHUS B chepe SKOHOMUKHU HITH
3a NIPECTYIUICHUs] IPOTUB FOCYAAPCTBEHHON BIACTH: HE UMEETCH.

CBenieHUs O 3aHATHM TaKUM JIMIOM JIOJDKHOCTEH B OpraHax YIpaBJIEHHS KOMMEPYECKUX
OpraHu3alyil B MepHoJ, KOrJa B OTHOIIEHUH yKa3aHHBIX OpraHu3aluil ObUI0 BO30YXAEHO AEII0
0 OaHKpPOTCTBE W/MJM BBEACHA OJHA U3 TMpoueayp OaHKPOTCTBA, MPEIyCMOTPEHHBIX
3akoHoJaTenbcTBOM Poccuiickoit deneparyiv 0 HECOCTOATENBHOCTH (0aHKPOTCTBE): HE UMEETCS.

2. BoakoBa 3051 ®DoMUHNYHA

I'on poxxnenus: 1947.

OO6pa3oBaHue: BhICIIIEE.

JIOKHOCTH 3a TIOCIeIHUE S5 JIeT:

Opranmzanusa: OAO «HUD-KY3BACCy», nepuon — nocieaHue HATh JET U B HACTOSILEE
BpeMs, JOJKHOCTH - [[OMOIIHUK TE€HEepaIbHOTO AUPEKTOpA.

Jons ydactust B ycraBHoM Kanutane Oomectsa: 0,523%.

Jlons o6pikHOBEeHHBIX akiuii OomecTsa: 0,523%.

OniuoHoB, MPEIOCTABIAIONIUX MTPaBo MpHoOpeTeHus akuuii O01ecTBa, He UMeeT.

Jlonmu y4yacTHsi B TOYCPHHX/3aBUCUMBIX o01ecTBax OOIecTBa: 10jiei He UMeeT.

OnIuoHOB, MPEAOCTaBISAIONINX MPaBO MPUOOPETEHHS aKUUWA JOYEPHUX U 3aBUCHUMBIX
o6miectB OAO «UUD-KY3BACC», He nMeeT.

XapakTep pPOICTBEHHBIX CBSA3€Hl C HMHBIMU JUIAMH, BXOISAUIMMH B COCTaB OPraHOB
ynpapneHuss  OOmecTBa W/WiIM  OpPraHoB  KOHTPOJss 33  (DPMHAHCOBO-XO3SHCTBEHHOMU
nesTeNnbHOCThI0 OOIIecTBa: HE UMeEeT.

CBenmeHusT O MPHUBJIICYCHUM TAKOTO JUIAa K aJMHHUACTPATUBHONH OTBETCTBECHHOCTH 3a
MpaBoOHApylIeHUs: B 0o0JacTh (PUHAHCOB, HAJIOTOB M COOpPOB, pbIHKA IIEHHBIX Oymar WiIu
YTOJIOBHOHM OTBETCTBEHHOCTH (HAJIMYUH CyIUMOCTH) 32 MPECTYIUICHHS B chepe IKOHOMUKU WU
3a MPECTYIUICHUS TPOTUB TOCYIapCTBEHHOM BJIACTU: HE UMEETCH.

CBenieHUST O 3aHIATHH TaKUM JUIIOM JIOJDKHOCTEW B OpraHaxX YIIPaBJICHUS KOMMEPYECKUX
OpraHu3alyii B mepuoj, Korjaa B OTHOLUICHUH YKa3aHHBIX OpraHU3aluil ObLJI0 BO30YXKACHO J1E710
0 OaHKpPOTCTBE W/MJM BBEACHA OJHA U3 TMpoueayp OaHKpPOTCTBa, IpPeryCMOTPEHHBIX
3aKOHOJIaTeILCTBOM Poccutickoii deneparii 0 HECOCTOSITEIBHOCTH (OaHKPOTCTBE): HE HMEETCS.

3. KoxoBa TarbsiHa AHaTOJIbeBHA

I'on poxnenusi: 1969.

OO6pa3oBaHue: BbICIIEE.

JIOJDKHOCTH 32 MOCJEIHUE S JIET:

Opranmzanus: OAO "UND-KY3BACC", nepuop - mociaegHue MATh JIET U B HACTOSAIEE
BpeMs, JI0JDKHOCTD - | TaBHBINM Oyxranrep.

Hons yuactus B yctaBHoM kanurtane Obmectsa: 0,163%.

Joist 00bIkHOBEHHBIX akiuii O6mectBa: 0,163%.

OnuuoHOB, MPEIOCTABIISAIOMINUX ITPaBO MpuoOpeTeHust akiuii OOIecTBa, HE UMEET.

Jlonu yuacTus B JOYEPHHUX/3aBUCUMBIX oOmiecTBax OOmecTBa: 101ei He UMeeT.

OnuuoHOB, NPEAOCTaBISAIONIMX MPaBO NMPUOOPETEHUsS aKUUKA JOYEPHUX U 3aBUCUMBIX
obmects OAO «HUD-KY3BACCy, He uMmeer.

XapakTep PpOACTBEHHBIX CBSI3€M C HHBIMH JIMIIAMH, BXOJISIIMMH B COCTaB OPraHoB
ynpasienuss OOmiectBa W/MAM  OpraHOB — KOHTposs 332  (PMHAHCOBO-XO3SHCTBEHHOM
nesTeNibHOCThI0 OOIecTBa: He UMEET.

CBenmeHusi O MPUBJICUYECHUH TAKOTO JHUIAa K aJMHUHUACTPATUBHONH OTBETCTBEHHOCTH 3a
MpaBOHApPyIIEHUsT B 001acTH (UHAHCOB, HAJIOTOB M COOpPOB, PBhIHKA IICHHBIX OyMar Wiu
YTOJIOBHOH OTBETCTBEHHOCTH (HAJIMYUH CyJIUMOCTH) 32 MPECTYIUICHHS B chepe IKOHOMUKU WU
3a MPECTYIUICHUS TPOTUB T'OCYIaPCTBEHHOM BJIACTU: HE UMEETCH.
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CeenieHus 0 3aHATHM TaKUM JIMIOM JIOJDKHOCTEH B OpraHax YIpaBJIEHHS KOMMEPYECKUX
OpraHu3alyil B MepuoJ, KOrJa B OTHOLIEHWH yKa3aHHBIX OpraHu3aluil ObLIO BO30YXAEHO AEII0
0 OaHKpPOTCTBE W/MJIM BBEACHA OJHA U3 TMpoueayp OaHKPOTCTBA, MPEILyCMOTPEHHBIX
3akoHoJaTenbcTBOM Poccuiickoit deneparyiv 0 HECOCTOATENBHOCTH (0aHKPOTCTBE): HE UMEETCS.

4. Unbun I'puropmii BasjenTuHoBNY

I'ox poxxnenus: 1962.

OO0pa3oBaHue: BhICIIEE, K.3.H.

JIOKHOCTH 3a TIOCIeIHUE S JIeT:

Opranmzanusa: OAO "UND-KY3BACC", nepuon - mociaeaHue NATh JET U B HACTOSIIEE
BpeMsl, JOJDKHOCTB - [ €HEpaIbHBIN JUPEKTOP.

Opranuzanusa: OOO "Anbsac-KM", nepuos - nocinegHue nath JeT U B HACTOSIIIEE BpeMs,
JIOJKHOCTB — J{upekTop, KOHCYyIbTaHT 110 MHBECTULIMOHHOW €SI TEIbHOCTH;

Jons ydactust B ycraBHoM Kanutane Oommectsa: 0,922%.

Jlons 06pikHOBEeHHBIX akiuii OomecTsa: 0,922%.

OniuoHoB, MPEIOCTABIAIONIUX MPaBo MprHoOpeTeHus akuuii O01ecTBa, He UMeeT.

Jlonmu y4yacTHsl B TOYSPHHX/3aBUCUMBIX o01ecTBax OOIecTBa: 10jiei He UMeeT.

OnIuoHOB, MPEAOCTABISAIONIMX MPaBO MPUOOPETEHHUS aKIUWA JOYEPHUX U 3aBUCHUMBIX
o6mectB OAO «UND-KY3BACC, He nmeer.

XapakTep pPOICTBEHHBIX CBSA3€Hl C HMHBIMU JUIAMH, BXOISAUIMMH B COCTaB OPraHOB
ynpapneHuss  OOmecTBa W/WIM ~ OpPraHoB  KOHTPOJsL 33  (DPMHAHCOBO-XO3SHCTBEHHOMN
nesTeNnbHOCThI0 OOIIecTBa: HE UMEET.

CBeneHHsI O TPUBICYEHUH TAKOTO JIMIA K aJAMUHUCTPATHBHOM OTBETCTBEHHOCTH 32
MpaBoOHApylIeHUs: B 0O0JacTh (PUHAHCOB, HAJIOTOB M COOpPOB, pHIHKA IEHHBIX Oymar WiIu
YTOJIOBHOM OTBETCTBEHHOCTH (HAIMYUH CYyJIUMOCTH) 32 MPECTYIUICHHS B Chepe IKOHOMUKH HIIN
3a MPECTYIUICHUS IPOTUB TOCYAAPCTBEHHON BIACTH: HE UMEETCH.

CBeneHusl 0 3aHSATUM TaKWUM JIMIIOM JOJKHOCTEW B OpraHax yHpaBJIEHUS KOMMEPUYECKHX
OpraHu3alyii B mepuoj, Korjaa B OTHOLUICHUH YKa3aHHBIX OpraHU3aluii ObLJI0 BO30YXKACHO J1E10
0 OaHKpPOTCTBE W/MJIM BBEACHA OJHA U3 TMpoueayp OaHKPOTCTBA, MpPeryCMOTPEHHBIX
3aKOHOJIaTeILCTBOM Poccutickoii deneparii 0 HECOCTOSITEIBHOCTH (OaHKPOTCTBE): HE HMEETCS.

5. MaiikoBa TaTrbsina IleTpoBHa

I'on poxxnenus: 1954.

JIOKHOCTH 3a TTOCIIeIHUE S5 JIeT:

Opranuzanusa: OAO CP "Craryc", nepuon - nociaenHue OSTh JIET U B HACTOSIIEE BpeMS,
TIOJDKHOCTH - Omepartop.

Jonst yaactust B ycraBHoM Kanutane Oo6mecrsa: 0,135%.

Jons o0pikHOBeHHBIX akiuii OomecTsa: 0,135%.

OniMoHOB, MPEAOCTABISAIONIMX MPpaBo npuoldpereHus akuuit OOIIecTBa, HE UMEET.

o ydqacTtusi B JOYEPHUX/3aBUCUMBIX o01iecTBax O0ImecTBa: 10ei He HMEeT.

ONIuMOHOB, MPEAOCTABISIONINX MPaBO MPUOOPETEHHUS aKIUKA JOYCPHUX U 3aBUCHUMBIX
o6miectB OAO «UUD-KY3BEACC», He nMeeT.

XapakTep pPOICTBEHHBIX CBS3€H C HMHBIMU JUIIAMH, BXOISAIIMMH B COCTaB OPraHOB
ympaiaeHus:  OOmiecTBa W/WIM  OpPraHOB  KOHTPOJsA 32  (PMHAHCOBO-XO035HCTBEHHOM
nesaTenbHOCThI0 OO0IIeCTBa: HE UMEET.

CBeneHuss O MPHUBJICYEHUM TAKOTO JHUIA K aJMHUHUCTPATUBHOM OTBETCTBEHHOCTH 3a
NpaBOHApPYLIEHHUsT B OOJIACTH (UHAHCOB, HAJOrOB M COOPOB, pBHIHKA LEHHBIX Oymar wWiu
YTOJIOBHOI OTBETCTBEHHOCTH (HAJIMYMH CYyIMMOCTH) 3a MPECTYIUICHUS B chepe IKOHOMUKU HIIN
3a MPECTYIUICHUS IPOTHUB TOCYJApPCTBEHHOM BIACTU: HE UMEETCH.

CBeneHUs O 3aHATHM TaKUM JIUIIOM JIOJDKHOCTEH B OpraHax YIpaBJICHHS KOMMEpPYECKUX
OpraHM3aIii B IEPUO, KOT/Ia B OTHOIICHUH yKA3aHHBIX OPraHHU3AIHi OBbLJIO BO30YKACHO J1EJI0
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0 OaHKpPOTCTBE W/MJM BBEACHA OJHA U3 TMpoueayp OaHKPOTCTBA, MPEIyCMOTPEHHBIX
3akoHoJaTenbcTBOM Poccuiickoit deneparyiv 0 HECOCTOATENBHOCTH (0aHKPOTCTBE): HE UMEETCS.

6. Kypmamen Baruc HlaiixysioBuy

I'on poxxnenus: 1947.

OO6pa3oBaHue: BhICIIEE TEXHUYECKOE.

JIOKHOCTH 3a TIOCIeIHUE S5 JIeT:

Opranuzanus: Cpennsis mkoia Ne 5, mepuon - mocienHue MITh JET U B HACTOAIIEE
BpEMSI, IOJKHOCTD - 3aMECTUTENb AUPEKTOPA.

Jons ydactust B ycraBHoM KanuTane O6mectsa: 0,006 %.

Jons oopikHOBeHHBIX akiuii Oomectsa: 0,006 %.

OniuoHoB, MPeOCTaBIAIONIUX MTPaBo MprHoOpeTeHus akuuii O01ecTBa, He UMeeT.

Jlonmu y4yacTHsl B TOYSPHHX/3aBUCUMBIX o01ecTBax OOIecTBa: 10jiei He UMeeT.

OnIuoHOB, MPEJOCTaBISIONINX MPABO MPUOOPETEHUS aKIUl JOUYEPHUX M 3aBUCHUMBIX
obmiectB OAO «UUD-KY3BACCy, He nMmeeT.

XapakTep pOJCTBEHHBIX CBSA3€l C HHBIMU JIMIIAMH, BXOISALIMMH B COCTaB OPraHoB
ynpaBienuss OOmiecTBa W/WiIM OpPraHOB KOHTPOJS 3a  (MHAHCOBO-XO3SHCTBEHHOM
JesTeNbHOCThI0 OOIIecTBa: HE UMEET.

CeneHuss 0 NPUBJICYEHUM TAKOIO JIMLA K aAMHUHMCTPAaTUBHOW OTBETCTBEHHOCTH 3a
MpaBoHapylieHus: B o0jacTu (UHAHCOB, HAJIOTOB U COOpPOB, phIHKA IICHHBIX Oymar Wiu
YTOJIOBHON OTBETCTBEHHOCTH (HAJIMYUM CYJAMMOCTH) 3a MPECTYIUIEHHUSI B cepe 3KOHOMUKU
WM 32 MIPECTYIUICHUSI IPOTUB TOCYAaPCTBEHHON BIACTH: HE UMEETCH.

CeneHHs O 3aHSATUN TAaKUM JIMIIOM JIOJDKHOCTEH B OpraHax yrnpaBJICHUs] KOMMEPUYECKUX
OpraHu3alyii B Mepuoj, KOraa B OTHOIICHUM YKa3aHHBIX OpraHu3anuil ObUIo BO30YXICHO
neno o OaHKPOTCTBE W/WMJIM BBEACHA OJHA W3 MPOUEAYp OaHKPOTCTBA, MPETYyCMOTPEHHBIX
3akoHoAaTenbcTBOM Poccuiickoit denepani 0 HECOCTOATENHHOCTH (OAHKPOTCTBE): HE
UMeeTcsl.

7. IllycroBasioB EBrenuii I'eoprueBuy

lNon poxaenus: 1949.

JIOMKHOCTH 32 TIOCTIEAHNE 5 TIET:

Opranumzanus: Kemepockoe OAO «A3zo01», epuoj - nocieaHue narh jet mo 2005 r.,
JOJKHOCTB - CJIeCaph;

MIEHCUOHED;

Opranuzanusa: OO0 «Hucras Bona», nepuox ¢ 2007 r. 1o HacTodlee BpeMs, JOHKHOCTh
- clecapb-HaJlaTYHK.

Jonst yaactust B ycraBHoM Kanutane O6mectsa: 0,096 %.

Jons oopikHOBeHHBIX akiuii Oomectna: 0,096 %.

OMnIuoHOB, PEIOCTABISIONIUX MTPaBoO MpHOOpeTeHus akuuii O01mecTBa, He UMeeT.

o ydqacTtusi B JOYEPHUX/3aBUCUMBIX o01iecTBax O01mecTBa: 10ei He HMEeT.

ONIuMOHOB, MPEAOCTABISIONINX MPaBO MPUOOPETEHHUS aKIUKA JOYCPHUX U 3aBUCHUMBIX
o6miectB OAO «UUD-KY3BEACC», He nMeeT.

XapakTep pPOICTBEHHBIX CBS3€H C HMHBIMU JUIIAMH, BXOISAIIMMH B COCTaB OPraHOB
ympaiaeHus:  OOmiecTBa W/WIM  OpPraHOB  KOHTPOJsA 32  (PMHAHCOBO-XO035HCTBEHHOM
nesaTenbHOCThI0 OO0IIeCTBa: HE UMEET.

CBeneHuss O MPHUBJICYEHUM TAKOTO JHUIA K aJMHUHUCTPATUBHOM OTBETCTBEHHOCTH 3a
NpaBOHApPYLIEHHUsT B OOJIACTH (UHAHCOB, HAJOrOB M COOPOB, pBHIHKA LEHHBIX Oymar wWiu
YTOJIOBHOI OTBETCTBEHHOCTH (HAJIMYMH CYyIMMOCTH) 3a MPECTYIUICHUS B chepe IKOHOMUKU HIIN
3a MPECTYIUICHUS MPOTUB TOCYAAPCTBEHHON BIACTH: HE UMEETCS.

CBenieHUs O 3aHATHM TaKUM JIUIIOM JIOJDKHOCTEH B OpraHax YIPaBJICHHS KOMMEpPYECKUX
OpraHu3alii B IEPUO, KOT/Ia B OTHOIICHUH yKA3aHHBIX OPraHHU3AIHi OBLIIO BO30YKACHO J1EJI0
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0 OaHKpPOTCTBE W/MJM BBEACHA OJHA U3 TMpoueayp OaHKPOTCTBA, MPEIyCMOTPEHHBIX
3akoHoJaTenbcTBOM Poccuiickoit deneparyiv 0 HECOCTOATENBHOCTH (0aHKPOTCTBE): HE UMEETCS.

8. Pakos Muxaua IOpbeBu4

I'on poxaenusi: 1970.

OO6pa3oBaHue: BhICIIEE.

JIOKHOCTH 3a TIOCIeIHUE S5 JIeT:

Opranmzanusa: OAO '"T'ykoByrons", 1IOMKHOCTE - JIUpeKTOp 1O pa3BUTHIO U
PEeCTPYKTypHU3aLNH;

Opranuzanus: 3AO "I'ykoBaBTOoTpaHC", TOMKHOCTS - ['€HepanbHbIN TUPEKTOP.

Opranuzauusa: 3A0 "Pycckuii yrons", mepuon - mocieiHUE MSATh JET U B HACTOsALIEE
BpeMsi, IOIDKHOCTh — 3aMECTUTENh TeHEPALHOTO IUPEKTOPa MO KOPIOPATUBHBIM OTHOILICHUSIM.

Houns yuactust B yctaBHoM kanurtane O6mectsa: 0,001%.

Jons o0bikHOBeHHBIX akiuii OomecTsa: 0,001%.

OnuuoHoB, NPEJOCTaBIAIOUUX MTPaBo MpruodpeTeHus akuuii O01ecTBa, He UMEeT.

Jlonu yyacTusi B TOUepHHUX/3aBUCUMBIX o01miecTBax OOIecTBa: 1onei He UMeeT.

OnuuoHOB, NPEAOCTaBISAIONIMX IPaBO NPUOOPETEHUsS aKLUUKA JOYEPHUX U 3aBUCHUMBIX
o61mrectB OAO «UUD-KY3EACC», He nMeeT.

XapakTep pPOACTBEHHBIX CBA3€H € MHBIMU JIMIAMH, BXOJSALUIMMH B COCTaB OpIraHOB
yopaeneHusi  OOmiectBa W/WIM  OpPraHoB  KOHTpPONs 3a  (PMHAHCOBO-XO3SHCTBEHHOMN
nesiTebHOCThI0 O0IIecTBa: He IMEeT.

CBeneHus O MPHUBJICUEHUH TAKOTO JHUIA K aJMHUHUCTPATUBHON OTBETCTBEHHOCTH 3a
MpaBOHApYIICHUS] B 0O0JIacTH (PUHAHCOB, HAJIOTOB W COOpPOB, pPBIHKA IIEHHBIX OyMmar WiIn
YTOJIOBHOI OTBETCTBEHHOCTH (HAJIIMYMH CYyJIUMOCTH) 32 MPECTYIUICHHS B chepe IKOHOMUKU WU
3a MPECTYIUIEHUsI IPOTUB IrOCYAAPCTBEHHON BIACTH: HE UMEETCH.

CBeneHUs O 3aHATHHM TaKUM JUIIOM JOJDKHOCTEH B OpraHax YIPaBJICHHS KOMMEPYECKUX
OpraHu3alyii B MepHOJ, KOTJa B OTHOIICHWH YKa3aHHBIX OpPraHU3aliil ObUIO BO30YXAECHO AEII0
0 OaHKpOTCTBE W/WIM BBEJACHA OJHA W3 TPOIEAYyp OaHKPOTCTBa, MPEAYCMOTPEHHBIX
3aKoHOAATenhCTBOM Poccuiickoit denepannu 0 HECOCTOSTEIBHOCTH (OAaHKPOTCTBE): HE UMEETCSI.

9. Yexaaauua Panca MakcuMoBHA

l'on poxaenus: 1947.

JIOMKHOCTH 32 TIOCTIEAHNE 5 TIET:

Opraau3anys: OTCyTCTBYET, SBISICTCS HHANBUIYAJIBHBIM TPEANPUHUMATEIIEM.

Jonst yaactust B ycraBHoM Kanutane Oo6mectsa: 0,055%.

Jons oOopikHOBeHHBIX akiuii OomecTsa: 0,055%.

OMnIuoHOB, PEIOCTABISIONIUX MTPaBo MpHoOpeTeHus akuuii O01mecTBa, He UMeeT.

o ydqacTtusi B JOYEPHUX/3aBUCUMBIX o01iecTBax O0IecTBa: 101ei He HMEeT.

OMIMOHOB, MPEAOCTABISIONINX TPaBO MPUOOPETEHHS AKIUKA JOYCPHUX U 3aBUCHUMBIX
o6mectB OAO «UUD-KY3BEACC», He nMmeeT.

XapakTep pPOICTBEHHBIX CBS3€H C HWHBIMU JUIIAMH, BXOJISAIIMMH B COCTaB OPraHOB
ympaiaeHus:  OOmmiecTBa W/WIM  OpPraHOB  KOHTPOJss 32  (PMHAHCOBO-XO035HCTBEHHOM
nesaTenbHOCThI0 OO0IIeCTBa: HE UMEET.

CBeneHHsI O TPUBICYEHUH TAKOTO JIMIA K aJAMHUHUCTPATHBHOW OTBETCTBEHHOCTH 3a
NpaBOHApPYLIEHUsT B OOJIACTH (PUHAHCOB, HAJOrOB M COOPOB, pBHIHKA LEHHBIX Oymar wWiu
YTOJIOBHOW OTBETCTBEHHOCTH (HAJIMYUHU CYJMMOCTH) 3a MPECTYIUICHHs B c(hepe IKOHOMHUKHU HIIH
3a MPECTYIUICHHS IPOTUB TOCYAAPCTBEHHON BIACTH: HE UMEETCH.

CBeeHHs O 3aHATUM TaKWM JIMIIOM JOJDKHOCTEHM B OpraHax yMpaBJICHUS KOMMEPUYECKHUX
OpraHMu3aIyii B IEPUO, KOT/Ia B OTHOIICHUH yKA3aHHBIX OPraHHU3AIHi OBLJIO BO30YKACHO J1EJI0
0 OaHKpOTCTBE W/WIM BBEJACHA OJHA W3 TPOIEAYyp OaHKPOTCTBa, MPEAYCMOTPEHHBIX
3aKoHOAATeNhCTBOM Poccuiickoit denepanny 0 HECOCTOSTEIBHOCTH (OaHKPOTCTBE): HE UMEETCSI.
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Vka3anuble guna ObuiM u30pansl B CoBeT JUPEKTOPOB U3 4MCIA KaHIUAATYD,
HpeJIoKEeHHBIX akIroHepamu OO01ecTBa.

HNudbopmanus 00 m3MeHenusix B coctaBe CoBera JAHUPEKTOPOB OﬁlIIeCTBa, HMEBIINX
MECTO B OTYETHOM Iojay.

B otuetHOM mepuoge B cocraBe CoBeTa JUPEKTOPOB U3MEHEHUH HE OBLIO:

@ Csaegennsa o Juue, 3aHHMAIOLIEM [0JKHOCTHL €IHHOJMYHOIO0 MCIOTHHTEJILHOIO
oprana:

B cootBerctBuM ¢ YcraBom OAO «UND-KY3BACC) 1 3aKk0HO1aTETBECTBOM PYKOBOJICTBO
TEKyIIel JesaTelbHOCThI0 OOIecTBa OCYMIECTBISICTCS SAUHOJIUYHBIM — HCIIOJTHUTEIHHBIM
OpraHoOM, MMEHYeMbIM [ eHepallbHbIM TUPEKTOpPOM. [ 'eHepanbHBI AMPEKTOp Ha3HAYaeTcs Ha
JOJDKHOCTh 10 permreHuto CoBera JAUPEKTOpoB. ['eHEepaNbHBIN TUPEKTOp 0€3 JOBEPEHHOCTH
neiictByeT oT uMeHn OOIIecTBa, B TOM YMCIE MPEICTaBIseT €ro MHTEPEChl, COBEPIIAET CACTKU
ot umeHu OOIIecTBa, yTBEPKIAET MITAThI, U3AACT MPUKA3bl U JAeT yKa3aHus, 00sI3aTeIbHbIC IS
ucronHeHus: BcemHu paboTHukamu OOmectBa. K kommereHuuu ['eHepalbHOTrO IUpEKTOpa
OTHOCSITCSI BCE BOIIPOCHI PYKOBOJICTBA TEKYIIEH NeATeNbHOCTHI0 OOIIecTBa, 3a MCKIFOYCHUEM
BOIPOCOB, OTHECEHHBIX K KOMIETEHIIMH 00IIero codpanus akunoHepoB U CoBeTa JUPEKTOPOB.
['enepanbHbIil TUPEKTOP OPTaHU3YET BBHIMOJTHEHUE pPEHICHUN OOIIEro coOpaHusi aKIIMOHEPOB U
COBETa TUPEKTOPOB.

Pemenuem CoBera mupektopoB 0T 26.06.2007 r. eIUHOIUYHBIM HCIIOJTHUTEIBHBIM
opraioM — I'enepanbHbiM nupekTopoM OAO «UU®D-KY3BACC» Haznauen Mnbun ['puropuii
BanentunoBuu. (1962 r.p., o0pa3zoBaHue BbIcIIee, KAHIUIAT YKOHOMHUECKUX HAYyK, 10 MOMEHTA
n30paHus Ha JOJDKHOCTH [ eHepanbHOro MUpPEKTOpa SIBISICS YHpaBisiomuMm U ['eHepanbHBIM
mupektopoM OAO «UUD-KY3BEACCH).

TpynoBoii noroBop ¢ I'eHepalbHBIM JUPEKTOPOM CPOKOM Ha 5 JIET Ha COIJIaCOBAaHHBIX
CoBeroMm aupekTopoB ycioBusix or mMmenu OOmectBa mnomnucad I[lpencemarenem Cosera
JTUPEKTOPOB.

Jonst B ycraBHoM kanutane O6mectsa: 0,922%.

Jons oO0pikHOBeHHBIX akiuii OomecTsa: 0,922%.

OMnIuoHOB, PEIOCTABISIONIUX MTPaBo MpHoOpeTeHus akiuuii O0mmecTBa, He UMeeT.

Jonu B mouepHUX/3aBUCUMBIX o01mIecTBax OOIecTBa: 10JIei He UMEET.

ONIuMOHOB, MPEAOCTABISIONINX MPaBO MPUOOPETEHHUS aKIUKA JOYCPHUX U 3aBUCHUMBIX
o6miectB OAO «UUD-KY3BEACC», He nMmeeT.

XapakTep pPOJCTBEHHBIX CBSI3€M C WHBIMHU JIMLAMH, BXOJSIIUMH B COCTaB OpPraHOB
ympaiaeHus:  OOmiecTBa W/WIM  OpPraHOB  KOHTPOJsA 32  (PMHAHCOBO-XO035HCTBEHHOM
nesaTenbHOCThI0 OO0IIeCTBa: HE UMEET.

CBeneHuss O MPHUBJICYEHUM TAKOTO JHUIA K aJMHUHUCTPATUBHOM OTBETCTBEHHOCTH 3a
NpaBOHApPYLIEHHUsT B OOJIACTH (UHAHCOB, HAJOrOB M COOPOB, pBHIHKA LEHHBIX Oymar wWiu
YTOJIOBHOI OTBETCTBEHHOCTH (HAJIMYMH CYyIMMOCTH) 3a MPECTYIUICHUS B chepe IKOHOMUKU HIIN
3a MPECTYIUICHUS! TPOTUB IOCYIapPCTBEHHOMN BIACTU: HE UMEETCSI.

CBeneHUs O 3aHATHM TaKUM JIUIIOM JIOJDKHOCTEH B OpraHax YIpaBJICHHS KOMMEpPYECKUX
OpraHM3aIii B IEPUO, KOT/Ia B OTHOIICHUH yKA3aHHBIX OPraHHU3AIHi OBbLJIO BO30YKACHO J1EJI0
0 OaHKpOTCTBE W/WIM BBEJACHA OJHA W3 TpOIEAYyp OaHKPOTCTBa, MPEAYCMOTPEHHBIX
3aKoHOAATeNhCTBOM Poccuiickoit denepanny 0 HECOCTOSTEIBHOCTH (0aHKPOTCTBE): HE UMEETCSI.

@ Kpurtepum onpenejieHusi 1 pa3Mep BO3HArpakaeHHus1 (KOMIEHCALMHU PACX0/10B) JIMLA,
3aHMMAIOLIEro JAOJKHOCTh €IHMHOJMYHOI0 WCHOJHUTEJIBHOr0 OpraHa (ympasJsiioliero,
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yIOpaBJIsOIIed OpraHu3anum) o0mecTBa M KaXKIOI0 YiIeHa CoOBeTa JHPEKTOPOB
(Ha0/1I01aTETIBLHOTO COBETA) 0011eCTBA:

Omnmata Tpyda M MaTepualbHOE€  BO3HArpaxkJeHue ['eHepa’abHOrO  JAUPEKTOpa
OCYUIECTBIIIETCS. B COOTBETCTBHUM C 3aKJIIOUEHHBIM TPYJIOBBIM JIOTOBOpoM. Beimiarta
BO3HArpaKAeHUN M KommeHcaiuil uieHam CoBeTa JMPEKTOPOB 3a BBIOJHEHHE UMM CBOMX
(GYHKIMI B UCTEKILIEM TOAY HE MPOU3BOAMIIACS.

@& Caegenns o cobaonenun oomecTsoM Kogexca KopmopaTuBHOro mMoBeIeHHSI:

OAO «OAO-UMN®D-KY3BACC» B cBoeil NpakTUKE B3aUMOJCHCTBUS C aKIUOHEpaMU
CTPEMHUTCSl JEHCTBOBATh B COOTBETCTBUU C MPAaBHIAMHU U MPOIEAYpPAMH, PEKOMEHIOBaHHBIMU
Kopexcom noBeneHust, Ipuaep >KUBaETCs MPUHIIMIIOB KOPIIOPATUBHOTO MOBEICHUS, PACKPBITHIMH
B Konekce. D10 mposiBnsiercs B COOMIOACHUM TPaB aKIMOHEPOB, MOJATOTOBKE U MPOBEACHUU
oOmiero coOpaHMsi aKUMOHEPOB, B OpraHu3amuu pabOTHl COBETa JAUPEKTOPOB, B
uHpopMalmoHHou noiautuke OOmecTBa.

OOmiecTBO MPEANPUHUMAET BCE JOCTYITHBIE €My MEpbI JUIsi 00eCredeHus] aKIMOHEPOB
Ha/&KHOHN U 3P PEeKTUBHON cUCTeMOl yuéTa npaB coOCTBEHHOCTH Ha akuuu. Kpome toro, OAO
«UNDO-KY3BACCy» ocymecTBisieT JEWCTBHsI, HAaNpaBlICHHbIE Ha COKpAIlEHHE 3aTpar
aKIMOHEPOB Ha COBEPILIEHUE OTepallHii B peecTpe BiaieiblleB IIeHHbIX Oymar OOiecTBa.

AKIMOHEpHl MMEIOT TMPaBO HA YINpaBIEHHE W MOTYT €r0 peajn30BaTh, y4acTBYsS B
ynpaeneHud OOmiecTBOM MyTEM MPHUHATHS pEHIeHHH 10 Hambojee BaKHBIM BOIPOCaM
nesiteabHOCTH OAO «UND-KY3BACC) Ha 00111eM coOpaHuu aKIMOHEPOB.

[TpakTuka koprnopaTUBHOTO MoBeAeHUs B OO1IecTBe 0OecreunBaeT paBHOE OTHOIICHUE K
aKIMOHEpaM, BIAJCIOIIMM pPaBHBIM KOJIWYECTBOM aKmuid. KpymHble axkmuoHephl He
3N0YMOTPEONIAIOT MPEAOCTABISIEMBIMU UM TIpaBaMu. Bce aklMOHEphl MMEIT BO3MOXKHOCTH
HOJTYYHUTh dPPEKTUBHYIO 3aILUTY B CIlyyae HapyLICHUS UX MPaB.

AKIMOHEpBl HMMEIOT TPaBO Ha PEryjsipHOEC U CBOEBPEMEHHOE TOJIYy4YEHHE MOJIHOM,
nocroBeproit uHpopMaimu 06 OAO «UUD-KY3BACC», B TOM uymucie o0 (HUHAHCOBOM
nojiockeHnn OOIiecTBa, pe3ysibTaTaX €ro JAeATeIbHOCTH W 00 YIpaBJIEHWH, O KPYIHBIX
akionepax OOriecTBa, CylIeCTBEHHBIX (PaKTax ¥ MHOM 00s13aTenbHON HHpOpPMALUU, U paBHBIC
BO3MOXKHOCTH JIJIs1 CBOOOJTHOTO ¥ HEOOPEMEHHUTENBHOTO IOCTyIa K OJUHAKOBOU MH(OpMALIUH.

B oOmectBe ocymiecTBisieTcss KOHTPOJIb 332  HCIIOJB30BaHMEM KOH(DHUICHIMATBHON WU
CiTy>ke0HO# HHpOpMAITHH.

Opranbl ynpasiaenuss OOmiectBa, B ToM 4yucie [eHepaidbHBIH IUPEKTOp, YUYHTHIBAIOT
MPEeIyCMOTPEHHbIE 3aKOHOJATENLCTBOM IpaBa 3aWHTEPECOBAHHBIX JIUI[, B TOM YHCIIE
pabOTHHKOB OOIIECTBA U TPETbUX JIMII, CONEHCTBYS aKTMBHOMY COTPYIHHUYECTBY M OO
ero B IemIX AocTwkeHus 3¢dekTuBHON padoThl OOIIEcTBa, YBEIWYEHUS €ro aKTHUBOB,
CO3JIaHMsI HOBBIX PabOYUX MECT.

[IpakTuka KopriopaTUBHOTO TmoBeneHuss B OOmiecTBe obOecneunBaeT S(PPEKTUBHBIN
KOHTPOJIb 32 (PMHAHCOBO-XO3SHCTBEHHOM AEATEIBHOCTHIO OOIIECTBA C IIENBIO 3aIUTHI MPaB U
3aKOHHBIX UHTEPECOB AKI[MOHEPOB.

CucteMa KOHTPOJIS 32 UHAHCOBO-XO035HICTBEHHON AeaTeNbHOCThI0 O0IIecTBa HalpaBeHa
Ha MPaBWJIbHOE BeJEHHE OyXralaTepcKOro W HaJOrOBOTO y4eTa, TOCTOBEPHOCTh UCIOIB3YEMOM B
Oo6mecTBe nHpOpPMaIMK, MPO3PAYHOCTh BCEH (hHMHAHCOBO-XO3siicTBeHHON nesitenbHocTH OAO
«HUD-KY3BACC».

@ Uuas undopmanusi, NpeIyCMOTPEHHAsT YCTABOM OOLIECTBA WM HWHBIMH
BHYTPEHHHUMH IOKYMEHTAMHM 001LIeCTBA:
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Wnast wHpoOpManums, momiexamas BKIIOUYEHHIO B TOJOBOW OTYET O JESATEIHHOCTH
obmectBa, yctaBoM OAO «UUD-KY3BACC) 1 nHbIMU BHYTPEHHUMH JOoKyMeHTaMu OOmiecTBa
HE NIPEelyCMOTpEHA.
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